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20234 20244  2025E  2026F  2027F 20234  2024A  2025E  2026F  2027F
Ui 13,161 45,955 37,265 33,974 50,979 @AM 35,842 145,176 189, 106 220, 779 263, 831
R A TR 2R 4,314 3,356 11,080 12,194 13,436  FLAA 32,308 107,210 136,405 158, 908 189,526
B 3,629 2,862 9,592 9,741 11,004  EAHEL AN 904 3,888 4,978 5804 6 961
A AT~ 5113 14,134 66,671 121,869 185646 4% A 5,276 19,184 26,228 30,452 36,203
RAF AT 26,117 65,998 124,607 177,778 260,965 — %33 1,653 3,547 6,858 7,499 8 744
KA 2,042 1,979 1,979 1,979 1,979 M4 %A -16 -295 -156 -23 -12
FEFE e 0 0 2 4 6  FABMABK -424 2,177 1,860 -2,545 -3,030
S e 8,748 9,266 11,744 13,255 15053 @ #AENE 1,789 10 3,119 3,663 3 642
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B A E -7,694 2,248 4,391 12,571 22,643  HEAEFE -6.83% 4.10% 5.41% 5705 5 88%
Ja BN S AR AR 11,406 12,264 27,100 35280 45352  AHEMANKE 5.09% 305.04% 30.26% 16.75% 19.50%
VB FA G -4, 206 -359 225 361 71 EBIT k% -21.41% 208.06% 69.91% 20.34% 19 90%
L AR 3 At 7,200 11,906 27,325 35641 45423  AAEMKE 36.07% 342.72% 71.92% 23.21% 23.13%
R A g AL 51,245 94,364 156,630 213,977 301,323  ROE -21.48% 48.48% 37.72% 35.70% 34.19%
ROA -8.46% 6.51% 8.61% 6.87%  5.91%
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20234 20244  2025€  2026F  2027E  EPS(X) -1.63 3.94 6.26 7.71 9.49
ZEBIAERK 6,398 22,515 19,489 4,613 5,994  PE(X) — 3386 21.58 17.52 14.23
BARAL R -2,973 16,509 -34,028 -36,123 -38,373  PB(X) 10.09 16 42 8 14 6.25 486
BRITHALRK -1,269 4,167 5,849 28,218 49,384  PS(X) 3. 21 1.39 1.17 1. 00 0.84
4G ha 5 2,152 1,854 -8,690 -3,291 17,006 EV/EBITDA (X) -34.98  14.90 16.34 15.57 14.72
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