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FliE%E (BAT) 2024A  2025E 2026E  2027E EEMSIER 2024A  2025E  2026E  2027E

BN 2,526 3,000 3,338 3,612 FEAREED (%)
S22 2,260 2,582 2,837 3,067 TN S 7.93 18.77 11.25 8.24
Bl RN 10 12 13 14 EBIT g 149 12040 31.08 15.08
HEZA 10 14 13 13 R 1829  112.04 37.01 15.33
gk 56 63 60 60 BHgEN (%)
ARz 86 90 100 98 ESES 10.52 13.93 15.01 15.10
EBIT 109 239 314 361 e 3.88 6.92 8.52 9.08
552 -5 1 -13 -16 REFEIESER ROA 5.48 6.61 8.10 8.49
RFER{ERK -13 0 0 0 EERFEIERER ROE 12.17 9.58 11.60 11.80
BRI -1 0 0 0 Z{REED

EdVFiE 113 239 327 377 mEntER 1.67 3.27 3.37 3.65
SNz -2 0 0 0 EREELER 1.01 2.49 2.59 2.82

s 111 239 327 377 MEtr=x 0.41 1.76 1.85 2.05
FRiERt 17 31 43 49 BFRERE (%) 54.73 30.90 30.03 27.92
F 94 208 284 328 FEWE

HEFBAEFFE 98 208 284 328 MR EERES 64.37 58.93 56.97 57.72

EBITDA 142 273 347 395 SRS 61.56 57.44 62.08 62.56

R 1.42 1.22 1.00 0.98

BrEfES (BT 2024A  2025E 2026E  2027E SBIEIE (5T)
RhES 350 1,507 1,738 1,977 SRS 0.39 0.84 1.15 1.32
VDl SN EL 520 617 686 743 BReEr 3.24 8.74 9.88 11.20
SUNEAN 95 102 112 122 REEMSTH 0.80 0.17 1.09 1.12
TR 358 466 512 554 SRZREF 0.00 0.00 0.00 0.00
HAtimahar= 120 105 117 123 (SED

mEnErEait 1,442 2,798 3,165 3,518 PE 86 41 30 26
KEBRAUR 2R 0 0 0 0 PB 10.5 3.9 3.5 3.0
B 211 211 211 211 EV/EBITDA 42.36 22.05 17.32 15.24
i 55 55 55 55 REWEER (%) 0.00 0.00 0.00 0.00
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ERaIGERET 116 116 116 116 R 0 0 0 0

GafRat 978 971 1,054 1,078 AR -10 -31 -31 -31
A 248 248 248 248 RS 8 0 0 0
DEB RN 4 4 4 4 REEE -179 0 0 0

BEFEE ST 809 2,172 2,456 2,784 ERENMER -180 1,147 -8 -8

ﬁ{*fuwﬁmﬁéﬂ- 1,787 3,143 3,511 3,863 MEFRE 14 1,157 231 238
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