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2029 1] 10.6 Ji1Z7G, AR CAGR 24 5.4%. Frfv, L HATIEAE AT 7 2 PO B K s
JERHR . 2025 4F 4 2029 4F, TETH 9% % PEAN PO IR HE AT R T SRS T 389 I DA Je L =2 AT TE
YRR H 8 RS R, PO AT A AT AT s E R GEREHATH 6TV R
DU & W TE] B R AT GTV) KE H 2024 4F 4.3% KIS 28 2029 41 7.6%. TR A 2025 4 1)
4,296 13K 22 2029 4F 11 8,042 14, CAGR N 17.0%.

ANFIURNEEZSRH T AR BATRS, HEEAT MR KRS 2 Bk S KT ER
5, AP PR A B e H 22, AR 8oV Al # i 60, 2024 SEA T GTV M4l 169.5 12

JG, [AELIEK 38.8%; BN AN 146.6 1470, [FILLEEK 37.4%.

o 2024 FERNFEHIERIZE GTV

N 4825 1270, [FILLEETE 73.1%, EHIGBIER M 2022 4E(1) 5.3% KIEFETF A 25.1%. &3
Y145y, AR RN EBEERE LA 2 TH, 2024 4 GTV 44 5 EL N 35.5%F1 58.1%. 2
FEER GTV (G 85.4%,

GESE 45

FaaE,

BHX AN LS

RBE& TG 7 K2 GTV, 2024 ERETEREE
R AV G4 S GTV 7.2%.

28\ R B AL HE AL WO S AN . A7 1H 2 A A iR A, 2024 4F 0 W] SEELE R 2
8.1%, M 2022 FEIBIER 4.4%H 5 N . BFIE EFEBH T SRR TCO Y Fn%,

AR PRITT B K Fil AOV 38 Iyt /b S LA A =] (AR 8ov AT 60 (1151t TCO X 43731
N 0.53 i1 0.47 o6, SMALEEBRBIEMLL, TCO 45 P4 33% /& 40%. 2022-2024 /A (1]
B ORI L LR YRR 7.8%-8.4%. 2024 AT TR 12.5 146, T HER M 2022 F
[¥] 25.8% KIEILAE 2 8.5%. IE T, 2024 FEARIFMAL TSN 2.4 1470, 2023 4F
Hme) 11476, 2024 FJEA BT 72212

Tt {EKF

FRA TG IO AT IR 28 Al BEAT by, EAR AR AT (9680 HK) HINEIA 14T (2559 HKD
BT, E R AT RO XS L 2024 SR TSR 1.4 4%, P88 S AT (4 1 5 5 R0 ) £
o &R MEECR, A7 AW, I H T35 PR R 0 A BEH B 2 =] 3R 1T 88 %
T RMHHH, ATV FhEE .

KL 1. FDRERE G DA 2 W55 8dE) (6 317 HD

Dik(:N W CaZ| EFE (a8 T Z FY0 | TH4HE FY0
A (T (A /iZ£7) ) YEZIW BRIE % | 1FFIE % (x) (x) ROE FYO (%)
R AT 2643 HK 2,933.5 2,064.4 (176.2) 8.1 -8.5 N/A 1.4 N/A
AT 9680 HK 286 343 (78.5) -1.4 -22.9 N/A 0.8 N/A
WIS H 47 2559 HK 153 110 139.7 72.0 17.0 8.1 1.4 10.1
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EIE 4. whHlEBESE LIt K& 5: 4B LIRS
5,000.0 30.0% HENEJALEE
20224 202345 202445
4,000.0 25.0%
o GTV ( NRM¥E &5t 8,884 12,214 16,953
30000 20.0% — TR R R 8.615 10,952 15.832
’ : — B ITH R 245 1,195 1,061
15.0% — M AT 24 66 61
2,000.0 FHE Y 84.1% 84.3% 80.0%
10.0% WTHLE (TR 383,429 447,778 598,052
AOV (AR¥T) 23.2 27.3 28.3
1,000.0 5.0% AT & (&) 1,050 1,227 1,634
- THHERBF (5 &30 @ 13.5 19.2 28.7
0.0 0.0% A i) (TR 234 207 466
ITHREESRS 87.4% 88.4% 88.1%
2022 2023 2024 Ty AR BT 68.9% 74.7% 70.8%
s et s s AMEEMALGTVE 22.2% 18.1% 22.8%
] EGTV TEHEZER 0 9 7B A TR o 7T IS
AT 84.2% 79.1% 79.0%
a) e f AR A (AR C) © 30.9 36.1 35.7
K. AEITORN A 2R E PR A Kig: ARGk, HREFRE T
K& 6: MHXRENEBDES
S - (HKS) i v  HH (HKS) 2
/NE] 17k b H o 25 5,
Earkr g TEE wm @ %3
FRILEMH (2621 HK) LRI 2025/05/30 8.08 989.0 5.0% -18.2.0% 5.2 -35.6%
TEHGEEZ) (1276 HK) [B2 24 2025/05/23 44.05 453.9 10.0% +25.2% 57.85 +31.3%
15 (2865 HK) Tkl 2025/05/08 22.15 2.5 23.8% +20.0% 21.80 -1.6%
B B4 (805 HK KA 2025/01/03 1.27 1.5 80.05 -22.8% 1.33 +4.7%
A (325 HK) W o 2025/01/10 60.35 5,999.0 10.0% +40.9% 173.1 +186.8%
WK EEITRH (2506 HK) R s g 2024/12/30 82.8 2.7 80.1% +8.4% 118.2 +42.8%
AR (2432 HK) AR5 2024/12/23 18.8 8.3 50% +4.8% 58.05 +208.8%
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