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7= Atk (BAL) 2025A 2026E 2027E 2028E FVEEK (BHA) 2025A  2026E  2027E  2028E
il 4454750 4622157 49,639.72 5401578 ELZIA 80,254.77 79,610.28 81,072.88 83,310.61
NEBIEF N 885335 10,799.72 1371634 1733874 ‘s k 6799484 6740164 68481.10 70,186.87
OB 23 569968 730646 692753 689696 4iEHA 244102 244461 248879 257343
B 428470 452122 451020 458447 EEHA 311129 3,11491 3,17120 329927
HAA R~ 25770977  23,594.17 2448565 2519560 AELIEA - - - -
EFEHH = 103,673.07 10126325 9859142 95870.68 bt/ - - - -
B 6874941 6654928 6412167 6167543 LEH)E 6,707.62 6,649.12 693178 7.251.4
ARBRRMK = 833431 812462 788040  7,60590 AlEAA 000 15936 19439  246.89
AR 21,560.50  21,560.50  21,560.50  21,560.50 F)&3 ik 1,802.18 201941 194801 1,895.81
Hpe R IR 331360 331360 331360  3313.60 HAtks 27775 64681 64681 64681
AR AT 171525 171525 171525 171525 FWEEHR 518318 543588 582498 6,248.94
=& 14822057 147,484.82 14823114 149,886.46 FTiFHt 99320 97846 104850 1,124.81
FEh R 4690228 4643318  46,627.10 4688236 4FiE 418998 445743 477649 5,124.13
43 G 21,08200 20,582.00 20,182.00 19,88200 ‘VAMEAEISE 93837 98063 105083 1,12731
ARSI 1252656 12,559.94  12,767.65 13,031.67 J3REAEAE)4H)E 3251.61 347679 372566 3,996.82
Hpb, 1329373 1329124 13,67745 1396869 EBIT 698536 729593 757860 789785
JRFE 40,591.58 3859158 37,9158  36,091.58 EBITDA 698536 11,40575 11,60043 11,718.59
KHpthak 39,148.80 3714880 35064880  34,648.80
i 144278 144278 144278 144278
At 8749387 8502476 83,718.68  82,973.94
BA 5448 5448 5448 5448 EBWEILE 2025A  2026E  2027E  2028E
IR FARGE 686201 784264 889347 10,02078 HHIRIKHA(T) 0.60 0.64 0.68 0.73
DEY: 22N v & 5386470 5461741 5561899 5689174 HALEF(V) 9.89 10.02 1021 1044
At AR A 14822057 147484.82 148231.14 14988646 KATAEINEAN(E 7 IX) 5448.15 544815 544815 544815
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HIEDIAR (491077)  (865.66)  (467.13)  (294.57) K= AfEE(%) 59.03 57.65 5648 5536
EREFHINAR (81437)  (724348)  (6,572.08) (5919.88) MAIEKE(%) (196)  (0.80) 1.84 2.76
by ok i pier 5] 257555 194637 291662 362239 HANEEKEY) 2.09 6.93 7.16 728
HrIEFedfe 404981 410982 402183 382074 PE 1228 11.49 10.72 9.99
FTAF X (3,300.00)  (1,700.00)  (1,350.00) (1,100.00) P/B 0.74 073 0.72 0.70
BERALH (1,329.27) 11568  (14367)  (357.02) EV/EBITDA 12.88 762 7.07 6.58
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