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g ool ey

BT HRR TN (EHETR)
TIER

IEEFHRRE

BFA
SR #EEin ik S1130518070003)
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GB300 FHIah R, 445EW Al-PCB iU HENEH

HFEMSE :
m  GB300 &%, 2454 A-PCB B HE haEM, 7 A 3 8, £E CoreWeave 23 £ ENEH, CILE|H

3 _E B A3Ahik GB300NVL72, PowerEdge XE9712 fR 435 & # /3] L -F Nvidia GB300 NVL72, #1144k
BAELEH Al RSB, B&SHE. B E R AR, F8IRAE 50 1249 Al 324 4 53R 5 4209 Bek 3,
iE T RAALE AL SR E 6 LLM | A= Bp it dit. RBRABR, FATPaET. BEZNHCAH LLM 4E 2 4
Ty, BIRRAAE Al BRI %, BRAET, RAQRT AR AHEAR, &S T XFHF 192 4 Nvidia Blackwell
Ultra GPU. #&A1iA%, GB200 T ¥4 kbeik 4%, GB300 445tk L&, sksh, B200. B300 £ 4
%, Flkskap kB RIES, Adk. ELEk, Meta F23] ASIC & A ik &R, HAFH 2026 F =K 3 ASIC
R AT 700 ZH, OpenAl & xAl %) 4L X it ASIC & K. 384515 Blackwell 894k i% 3% & &
ASIC #9 K ) K A5 A-PCB & RiF4:3%30, B AT E R A-PCB &) iT$5%3), /=4, EEXAY &,

ZEENG HRADPHEY, Al BAAKRAE RIEA, ME3%MAX GB200 & ASIC #93X&, Al R4 5A X #
#}Lkz%ﬁm)ﬂ M8 #H#t, K&A E i MO MR &, FHAA LT RMMEAZHFLERA, b THINERABRY FE1%,
KIEBABRIKT AR ERRZ R, AFHSLHNE ., FIKRE, BRXELFFLGHE KA THTE, Al-
PCB &R A 7. B T4, FR4ER Al S 5 7 L4k,

RIS h(E

m EEAZLEFFLGHKATHSE. A-PCB REHEMF. FFKRALTHR, FRER AL 8= b,
£ 5 CoreWeave S 43| F 35 L4/~ 8 Roaa) A & 64 345X GB300NVL72 L2, 345 1% Blackwell Brik 74 &,
2025. 2026 4 ASIC i R )E % X3E K, A% E A-PCB N3 iTHi%%h, i Zik4l, EARAY Z, =. =&
Bk gk S 3t KA R, Al BAIRAE RIER, (AL GB200 & ASIC #4945, Al RSB A XHAK F4t
R A M8 Ak, s Filsh Al BAAMRY FEIE, KIEBAMAK AABRMZ A, KiEHST AN, EX)
FEKEEANGCZ RN, AETHEZAT G, FREZ AR Z 5 F L4k,

L] SATZ AAGAR: KT (FfEd L), PCB (Anikw) £). F54RGH (A8fEd) ). FRRTAR&/AH
/il% (k@ L), 27 RIFLAR). #HHTMH (RiEd L), #al (R24Ee k).

KUBEIRR
FRRAT BRI R ; AIGC 2 T ARG R s S 3RF Bk — & A By K%,

BE 5 M R e — A A 5 A 1
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

—. WS RIS

1.1 8%ET: £EMRGE O H RN 20%44, ERELEAZTER F i

£ EARE OB AL 206 KA, A RAFFERS i, Bl EERAMAFRFMN, PCENFHF LT > LYt
XM, EHERINEMAEXLLE L P, Bdd o FordEXALRAER 20%, 108 T35 XA 46%H 4 KM K%
&, MHFRINF Do LP0EK. FRAZEHERZN LEER KRAERN, RN FRBLESLE D HEHBA
KFo

ERRETFFEMECITEENS, 1) AFFER AR RXFBROT LI ZANE RIS, ERAMAIH; 2) 2 F
AL TR, BTz R AATFERESHERT T E04R09; 3) WER IO THFELES . HEEWF
R FLsENA, FE iPhone BT —AIF S K: Al AL, iPhonel17 A 2 /& SOC 5 K Al # 4 #2H. #& . FPC
AR, LB G 2 TR R RAMAEIR, FRE DMy B kN S fEEAIE, 2025-2026 4 3 B AR 4/ 55 MAR
A QR KLY E, AL 16e. Slim A (BFEHK) RITEFME T, 2025-2027 5 iPhone =4 2
K,

1.2 PCB: 2L EF X EHEEE, JMETAEMmtH L

M PCB = b it i #THAEA= 6 A F sk LI RA, ENMT LT AERB LY KRG LT, A Z bt x AR A “oikm
By RIBEEM A LsERIE, TE2RRALATERE., A%, HEEMEEBFANERFRE Al F4RAE8xE, FELMNK
LAk LEMR kA, —EEAPHEREFRSOTAERS, BARBERMRAT LA 2 A 2502 F I KM Z R
WK,

BE1: 8FEFRB B EEKFNE B#2: & FEFHE BHLREHMIEFHLHEE
G R HEER-YoY G R 5 -MoM
100% 15%
80% 10%
60% |- 5% -
40% |- 0%
@/Q
20% |- -55F 5
0% ~10%
4 e N { S <« 5ot <
20t S 15w
kR Wind, EAIERFF LA KB Wind, B4EIERFF LA
B&3: & FECTRHFFH) B AL ZHF A E B Z4: & FCTFRAF) B AL ZHIEF A%
BRBEAT-F MoV £ R Ai-F BNl
90% 30%
80% - 25%
o r 200
60% 15%
50% 10%
40%
5%
30% o
20% 5 [
10% *10'@6'&*
0%
P N T\ B\ TSN SN S\ S \ S \HS \ o] -15% ¢
R A %@ia ‘b@iﬁ %@? ﬂ,@jﬁ %@3; 20% -
kiR Wind, BEA&ERHF X FKik: Wind, BEA&IERF LA

BE 5 M R e — A A 5 A
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RO E SRS J——
BES: & FEFAKS BHLE SHBEIERE BE6: & FEFAKS B LK SRR
& ZACCL- A B EY-YoY & ZRCCL-H EEW-MoM

0% 1% -

10%

8%

6% -

4%

2%

0%

N
214
&@ f\%ﬁ éb&§ ﬁ»% g»%@ éb%& ﬁb |
q)@’ q,@) q,@) q,@ q)@’ %@) %@» %@» %@» %@» %@» %@»‘
en L
Ad: Wind, B £9E A5 AT KR Wind, B4E% LA
BE7: & F PCB/ B EEKFIHHEZE B %8: & F PCB) B & EMRIFILHR
B ZPCB-H EEE-MoM
£ FRPCB-H B E-YoY
20% r
30%
25% 15%
10%
5% r
0%
o
-10% -
A Wind, Bl&IERH A FiR: Wind, B 4ER5F %A

1.3 A#: 2 FAEHLEL, BHRE&TE3

Al S5 6951 B A 2 R AEATR M, Al FhLEpE AR MK, MAERRA; MLCC FHLA 3, HNARA, £
EZREFBAER (HE[HEME, KREL) o BMER VU WoA £ (KA L KAGHE B 454 E RISC , ARM i&%it2244)
F15), ARM Z2#)F MLCC BAEMAEIE ), H P 1u AEMLCC AE & EHSHAK, 44 WoA £% MLCC E M kMg 3
5.576.5 £4,

2) @H: LCD \m MM 44 A 55

LCD: AR¥E WitsView A @I, 6 AT &) A 32/43/55/65 »f @M MA&A MM EFH 0. -1, -1, -1 ¥4, 6 A EE
MERE K#T550948 4% 2 HHE, BMRBEESLTHRT.

OLED: &%F i [E = fLhis . H P OLED = A #Eak, & RAMX o) Lk &4 B & R K+ E = B RKmit, 8.6
REEEANRKAMHAEZST 6 K&ko AMKAMARKE LT, S LB, RERAEI, REMED L
i F, E RS SEEAEER FAIIE, BAT8. 6 RE&TMMK MK =2, L6, FAF. $#53%, KMHiFiER
AR ik L E AR, BN Aok THEAR BE A, FARIE, ERAERRE, KHLE, TES
A. %A%,

1.4 1C &it: HEEHEFFTRAE LT AMHEHR

3% TrendForce, & DRAM £ &4 5 BEF RIS IR 5 X4 PCDDRA F i, VIREBAMFREFTEBRERINETFRH
%, X% 54525 PC DDR4 o4& Lk, FAEdkbaEFA0, 2 5153 18% 23%F= 13%18%.

BAVEIFA Q2 Frds, BEFS LITehs: 1) #4353, REAAR B, BKT A4F 2 KM, 2) § K%, =it
H K capex AT R, LB EMHEKFEESL, R HTLTFLRAREFLN, AMEE KL EMmiR, &
K, BAVINA BB SN B 694 %q BB,

BE 5 M R e — A A 5 A
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HRBRENE SRS

Tk B4R

BV AA & L B AHF KR RA RN B 28R, IR KA, SRGE, RREE, YA, K
A AT

1.5 FFHERI. &4 M, BHRAAL: ARELER, PLERHEELRNL, AITERI[ELEWR

+%%kl A MR, B R F AT b AR, £ BFBURAYIE X E 6 F - FRFE L& H 2 EH
S5, FFHRREOETHEIHES S, AR SFFRZLEFHE TR, B FHFEXTERXE. M. B34
4‘£‘F«/73”¢i1u WISIESF N, F sk E F AL AR,

HM: hsHEEKEE, ﬁ?f}u}ijk%‘«fx’pﬁ‘ﬁm o HAFRIER, WEBCEREN T, HAmaE2THERANE K
NS KRETE . RXL. RARBF A BASAERER, w#3F 7% 8, BEy 2 H T T A& EZ it
ARRAAL, o, HBN A Hosk, B HBU SRR R AL, AR GEARGY, ER AR KA BYRT
AR & A %ﬁ*ﬁ)% AR MR & BAEH . M, £FE, ki,

LATHM AR F LA S L, MTHE L%, BRI/ KT SH A EASRCARE, FisLaitE, ﬁ
TEMT AR, ﬁ”%%+%%%ﬁﬁ BRI E R kA BRA, B X SR st 2 E Aot
ﬂw,%mriﬁﬁﬁm%ﬁﬁﬁﬁﬁmﬂéﬁﬁAuﬁrﬁ@ﬁ B, EELGREZESHELT, x|0ﬁﬁr
BAREH v, ST AN A At 855, WHHAA L TH; 125 Y EFREEK, ETHERKFHEFALT, 106 %7+
I RAKEEIN T BmE IR ATREGAIE LR, 3 miEahEKE i A R E IR,

BEY: FPRMES NN ELHELRK, BHELEEK HEI10: BAFPEFEN 0 JELFCHREETH, BT
F B A THHEANLZHENE (F7, B: 12T) W FRIFRITA ZHAE (FF, $i: o)

— ",‘; — \ 4%; e —%@Iﬁ/"{:& —JEE' u E 3“3, \EJ—.E
L o SN /Y B Bkt —— ThE
STkl bn % = ey ks SHRE ERERID HRicMl

30 r 100
80
m—
60

40
0 /\ .__\%_
P
Ai:::é7‘—_';>- 20 | = —
/—¥—\ T

O 1 1 1 1 1 1 1 1 1 1 1 1 J O 1 1 1 1 1 1 [ 1 L L 1 ]
22Q1 22Q3 23Q1 23Q3 24Q1 24Q3 25Q1 22Q1 22Q3 23Q1 23Q3 24Q1 24Q3 25Q1

Kk Wind, BE4&IEHKF 557 ik Wind, E4£ILKF 5%

F SRR A FFIRRE T A EAAE G L, ARIE SEMI 2025 5 6 f] 6 B R A IRERE, THETALRE#K
R A ETHERAY, A&%%%u%ﬁ%zaﬁ ZEREK 21%, X5 320.510EF T, £EPAEH S, FRiL
PN TR R EE, PENALRFFIREERRGTHFT S, 25 F— ?r?lk%%%%u%$%9‘1o%
%%iwﬁmﬁm%%%T%Tﬂ%Tﬁw%

FFAF G — R 7
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SINOLINK SECURITIES ;Hﬁgg—thﬁgﬂﬁ% fi—ﬂk)gjjﬂi
B#E11: Kb 2501 #H AGFFHRXELTELTTH, EUGEFEFERLERFITHTH
Semiconductor Equipment Billings By Region
(US$B)
m1Q 2024 4Q 2024 »1Q 2025
|
Chinese Mainland
I
Korea
. _ I
Chinese Taiwan
, I
North America
]
Japan
Rest of the World .
I
Europe
$- $2 %4 %6 %8 $10 $12 $14

kik: SEMI, B &L KA 5T

J6 %, HAVAFE N AR AL EFAZY F Aok B, K IZITEREE K [ &40/ A/ F o 8]/
BHFH/FHEEY: B—H @R CTAbE, FFRELRCARFEKE, WA RA LK, —ER#AHAZR
MTAFIHZEHNBH, aLTEEWEFIN, KNFLEAFREW R, b, HnE A LEEKILE 25 F 3R
AP RA, ERXE SR/ F AR/ AN E T ]

FF M B HEHERA B M LITITHER A L TET B 26 R F N MG B M, Tk p 2 s —
FFHRAT L F AL, ZFRAAE, MARTIKAIEARLE L. SaT £ BAAR L A M i A4 40 5 69 H) 3 AR
BT, B AN T RE G H R, MA RIS EIG b, b RIAEIFF S AN 8], 2800 A 47 R 2 B 8] LA,
K IEMARS . AR, 25/ F

—. BT

TERELFF LG HRKATE TG, AI-PCB R @4k, F 54k 274, FRERA BHH b

% [ CoreWeave Tk 2| T % E A A & RN 8 4 F 6931538 GB300 NVL72 HLZ, 1%L Blackwel | Beiks &, 2025,
2026 55 ASIC @R RXIEK, BATS K AI-PCB N 3)iTH582), #Z#H4H, EARXRAY &, = ZFE LG SH¥ KA
PR, Al BRAKELE KR, A 3%bk GB200 & ASIC #98&, Al RSB R I K E4E K A M8 M4, T
FIF Al BRAMY FEE, KIGERARE KT BAZERERTE, R EBROTRENE BXELRXEZHE NS EAME,
AETIETHE TR FRER Al B i T ki, MARL: L5, TRFEHE, BEAE, ALUHE. PR
. KEEk, AZEF, FEET, MR, BIERER, BT, BT, LEETF, ZAMEE. BEAHK.
S, EXL. Kahhw, sl FRAG. B4R KHEIH, EHER, BEHAE, ABEHE. 2EAHL.
By, AEEE, ZHER., IRLETFT. FERY. BFEE

PR Al RS AT RIRAE Ko MBI AT LT A B = H) B EAF48E Al EKAEET 5,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

K ki -!- ;‘@ ?Hﬁgg_fﬂy%gﬁﬁ% ﬁ"_‘ﬂi)g];fli

ARAE S IAHA, 2025 - META, 23k, fhst. LT AT L5 AR LG4 60%. 43%. 45%. 20%, Al AR %25 A L4269
14724 Z3FHE 20730 &, IR ZE 38746 &, S R3] NHDI LZ, TkMimfdh 23K, BRYAE
I B IR T O F sl Rk, 2F BB R KT R A B, Al R E SR, B AATAA Al ABEE K
BBATH AT AR R . N8 Al w4 bbb R A, ¥ X8RS E K, 2024 F 0 8] o A8 T H g AN b
(4 b 58 3T F 4R b BRI 75. 65%), Al %% 4= HPC 48 % PCB = &2y 29.48%; =ik M 4 69 AL A H BLE 3%
B A X PCB = 529 & 38.56%. /& Al & Kit— F A giF LT, A S| LTI mmiz B = fe, 2024 F /o5 “@weH 7 H
BB E R L EPHCHERAEFEHAAR Fo ALFREAREZHPFHCHERY ZAEB" . FEB NS5
B @ E P (2024 F3EI AL B bE 83%, AN EA Bk B] 91%) . REFIRAAF K VA X 32 AR (2024 FAF R
B EAE D] 5 9% FHAKF), KAVRANSN A LR Al KEFRRNFEIRZEKE,

el wH B AEKRY, AN T hEEFERA, FEH SIS Lx4s B (BIS) £2024512 A2 8 F
REAFHA, 435 BFFARELE D T H MR, BIRH I F RS E B RERE, NEEHNERZFF
HIRB LK B, iR L2, FRILA, PE. Fik, BRBERKEHR, THESHBY, AL2RIRA ST
GE, AT EEFFRARBERGM BY T NAEABRNLRFFRATE XL B, F ol AR 4k, FEEITLR.
ZAW. M, FRFHROLIEHAELE, AFELENGM BALRFEY Z T, NaAKRFELITER . B4
RIKS HBRAF L BB RN EEKRT SRR LRIRYT =, 25 SARNAYT = H LR P Fd, NEEHEZ ¥ 34K
EERKT ARERITERLGBERKRF, BE8FE SRS, FEAAHGHABSH S, N ET TRk S LN
KRB, RAFRKECEAGESF BT HRZ244% & (COP). ¥ H TR m s A4k (PECVD). BT ERARZ X
WF LRI TS, RUFEFRENE, ¥RSBAHTEN, #—FIHETLAL K,

AR N8 AR ARBGIES AloT 4, ARA#E, LE&EE, TMETQREFTERRKE, BT~
ST REEAIN SoC SA T ZRRATHRTFRAFTREELENNERIKDIHEG T, N BHEBELRREPF RE T
B, AT FE 4 HE, BT T2 4RI AREFNSIE, T LEM A, EHERNIUARARE AEW A LR
Fo naEgldm®EK, BRI FSKE, EATH—# LA A,

TFEET: Bl b5 RRERE, WEESIMLERFSEEK, 2024 55, NGz Nk F] 23.33
e, &EFIP A 64.73%, FH+39.51%, N3 AE4LKRFFREMGT T E—FTI K, NAFARERSE,
300mm A4S S kM2, AT ARFENSHEE 300mm B L RNAT RN, SRk Entsht—F
721, 2024 fF BRI L SICN A 8.87 LT, &b 24. 60%, ) H+55.53%, /3] 69dEE RIME E BB AR,
HRIARE R SRS TERTIFE 28 A, T& 7 Shower head. Si VA% 4 77 S RIM4, H&st o ERIH
B E. 2024 G F FHRMERIRM LS EAERITTR, A 24.27%, EZZNINAT KT HWHfFAHEF £
EAETEAIL Y . AN ZAE T AL ERILT, AR LHERAZNGE K, NS E R4 L 55 H
E) A3 K IENTRINEN S o

PN NER A BEESERK, AR RE b, BTN AR FHESKE, MBI THFLELEHF L,
BAT, ES B RABANIRT, AWK =2 L5 0 E, Bl AERFR AN BT KA €5 7693
&4, FIRAIFENTH ., 1025 N8 %4 e+ 5 RN, AR Ak 6.87 1en, Bl3gK 90.53%, #F LN &
3] g AN 297 31.60%, RF & TR LA S 4Rk & 24 NG 3E, ERITALE&/EPI/ AN F 3~ St
RBAFo ARIBN F) 24 SFFREIE B0, 24 F0 3 ZVRIREANA 72. 77 /LT, Rl Hb+54. 73%. /8] ) et -4k B A if
35 %I K b9 55 A7 LPCVD JH 1835 & O 2R A| BE AT 3, 2024 SR04 %) 24 4. 76 L e iT ¥, A BN L F] 1.56
Lo #FF KM EPl X EZCIRAIBENE Pin2 Z Rt &, BAZ P AR PHEAIELA KR I ZWNEZF K, it
B R TN E] RN E , BERN LSRR, CHXNBEESHERNIE SR, FEREENIFHO MY
7 mR o

B ANFH: 2501 KEREK, THEEES. —FAMAAFEVERK I ZERT: 1) BiAREEFETFEL, BX
—HF RBIERFRE, HFHRE LFARIK; 2) Al T AR EFR, THET AIPC FLBTEMEEE KR
W, —FBNE T SRR T EABEIRANFEE RIS K, i, A RETHEEABRIFEK, KAMA
A B BRI AL ERAIEF NG ARRRKGEIEZHN S 1) A AR G F MCU Anik B = K phok P £ AHF
e, ¥aoskdesh B Akt TS s E S BHK, AT TR, BRSNS ELR T @A RS, LA T
SR R egdett, £ 33LI8 % & NorFlash, MCU. #)% DRAM F4msi A & H KA T E 5+ F. o afli
DRAM 43k, BT =2. £k, & H LE L3NG H T ok G 4425 % 69 HBM. DDR5. LPDDR5 4 = it #%, 2 F Hmk
VAREAF R E T, BERRITLEFAHOTAE A B HRAGIE, 2) Al IR 3% M 5% 7T 4 : Deepseek
ok T Al 32 Aa g R @B, RAVAESF AR AGGKE Rz M Al A2 KAARHR K, 46 Al FHu, Al FHu. Al BREL, AIPC,
Al KBS, XA P 5nM G0 8o 2 8 55N G A A B 2 & 09 & e & B, & &¢.3& NORF lash,
#] 2 7 DRAM #= SLC NANDF lash =k &£, AZ2H O X H.

EEREM: F KRBT RNALY, S oH 2R BARFRINIFTZE. 1) BB LI 2024 F54R5] 6
Prismark # 3%, T #% PCB 473k 2024 47 tb+5. 8%, 2025 F#i+t F] tb+6. 8%; 2) & A4y ] B EBIRHER g K ;
3) IDC 37l AL RFE KM 4) REFRAEGMHEREIEK, AHFLIFERA LA E A%, 2 AKRE
AR B EFERMA D O ZE TR S, 700 T RN B ARG KA, ETRM AR ARk LN 5] B A G Ak AT 6 KRk
Bl o2 8) B AR O3 B iR A%, LB R 2H R low dk 3 A4 HULP3 S84 E 5 S35~ %, BN WE
FIK-F B 2 ARSI PR E 25 .

WS MBS EREBIEK, 2024 55, NS AFHEEL LN 6.54 1271, BligK 59.01%, THEF &

BE 5 M R e — A A 5 A
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FIDIRENE 2RSS A7k JB 3R

FIEH R XEAL KB T e K3, Hahn ) kthig Kk, #IBERBEL L SILN 2.51 /e, Rk
4.08%, Mgk FREMEL . A A, BMABRAGREINT AR, HBHEA L SN 0.73 121, FE
K 38.91%, 3% & AR/VR, A% LOGO % . F FIHRFHIRE F . HEAITNIAFHREAIIBIERDEL L F R
Ko LonmbBh 2 XMMEA LR —F AR, NAALREERLAETTERY. ZiEE&. RERKFRA, HETET
Wsrb ik fe R, NI BB HIBE[IEARSY, LK AR KA FEE, FEAHLTHLKER, A4 AR &AL IRE LK
FhE, N EEEPREFBHE, TTEIELRFRTEE TR R AR LK F, RLAE AR B/ A, AT
TRETHEFELR, ELTHBHARTEIL, B, ANFE L, ABEROGEFELEFEKRTE)H, AE%
RetLHESh & 2 ADAS A & i B kB #r b, NAREHRTIHRAERNELAREF

Ik ANk AalE, BAIKRFA AR, 2024 F0 38 Fhok 4245 A 20.62%, R TR 2.63pct, FEMHKX
2AIEH 28.59%, BT # 1.46pct, Ll A HEAH X LA EH 17.66%, BRI TFH 2.52pct, £EAETHRIELEZTY
FEF AR R ER AL M. T AKERRENS SR T Q8K #—F eRE R AEEKFE, 3§
BARFHZRS, 2024 55, NI BHEFEH 45T 9 RIS SBAR, BB R EAPTIEM, 2024 5, N3] FE
A RE L 2.01 L35, AR4E IDC K HE, 2024 03 AR FMT EEH 14.0%, ALEFNSE ATHLE=, &
PAREEFNT EEH 8. 7%, HLFW., FENTHHAANL, FXTHARARKE N . 4RIE IDC £IE, 2024 F
o) AR AL & FARBT 40%, HELF—, AT HACKRI RN T & E2AZT 40%, HLE—; ZWEEY
BEALT bR 29.2%, HEL B —; FPEATRMT GERHNE. 7% HLE AN, N ETHAHLT HiARR WA KA Y, it
% AN By, EHXTHFRET RS, FACEFI X LS URRESNELFER = %Rk F .

=. RIS
B A BT, 2FRH —BAITLX] S, RERAT = LT kA hREk . EARAMH. BRIT, KBRS A 5. 06%.

3.96%, 3.77%. #kkia)e =4z h £ 5L, FRERR, HHM, K& A A-0.55%, -0.72%, —1.28%. A JFET47
A KR A 0. 74%,

BE12: R HBEBHSF (El2: %) (2025. 6. 30-2025, 7. 04)

JE Rk i
6_
5
4
3
2
1
0
IMTEXES 2 A AR KEJ X H L ETHD A & o o &R
EER A E L EH X w0k W2 K EKERD N wmdn Y
® K ¥ wmR®E XRa L W EawE =A< -
2L % w R 4P SEE MR Wayre g e

Kk Wind, E4&IERFF LA

FEBFmpyt e Rkt AT = K m Rk AR IR H B F RIS AR E SRR &, kg A A 8. 31%,
2.97%. 1. 88%, #KkIK MG 3 5 09 = K3 N A5 LA, B B8 3T L BF 0% K ik, Rk o A A1, 47%. 1. 52%.
-2.38%,

BE 5 M R e — A A 5 A
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HRBRENE SRS

Tk B4R

BEI3: PT _RETAPHRMRFHBEN (Efz: %) BEI4: PTZRETLapK%FRBNE (El2: %)
(2025. 6. 30-2025. 7. 04) (2025, 6. 30-2025. 7. 04)

- 3k k

o - o - ~ w IS « o ~ ©

2
0
N N N
2 & & & & @ ¢ & & & & &
AP HRECF(PT) e3usnl(br) feeFO(rs) AFLLF(E7) 7) %b\g” P /p% %o\\\ K\\\ @w K3 %\K o5 %\% _%'_«X %)\% %}ﬁ _%'_«X
G U U S A A W o AN
3 K

) K W w LS A 5
e-%
o3
KB Wind, EE&IERH LI KiR: Wind, BE&IER AT

MAPE A, AEREHAH, BipeF, FEET, 2BL, BLEAKRBITEKRNSG, KiEoHA 38. 60%.
29.81%., 22.45%, 21.54%. 19.92%, #taaT A A KMmAH., BAAR. KEBW. &H 5. LA, ey sl -
7.70%. —9.05%. —9.34%. —9.49%. —15. 82%.

B #15: & F %N FZENME (%) (2025, 6. 30-2025, 7. 04)

50
40 |
30
20 |
10 |
0
e = =z & <« [N =
4 o R % a +
10) % P & # BN w bk k¢ g
© « W E 5l
(20) 1
(30) -

KB: Wind, E4iE%5F LA
M. RSRER
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