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¥ ARE R 2024A 2025E 2026E 2027E
ZALEAN (TFL) 599519.56 620400.26 646306.97 672369.89

Ee S 3.34% 3.48% 4.18% 4.03%
13 & BN B4 AE (B ) 3079.00 3672.29 4441.74 4889.98

el S -14.88% 19.27% 20.95% 10.09%
I H EPS (L) 0.59 0.71 0.86 0.94
% % F Ik s % ROE 8.59% 10.06% 10.97% 10.89%
PE 9 8 6 6
PB 0.68 0.67 0.62 0.57
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EBITDA
PE
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EV/EBITDA
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599519.56 | 620400.26 646306.97 672369.89
586440.18 | 605514.67 629630.98 654331.68

739.42
2800.00
3754.29
1326.11
-931.35
2870.25
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0.00
6444.05
43.85
6487.90
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4977.99
2155.10
1326.11
-931.35
1291.61
-4670.77
4148.68
1490.63
-1180.96
309.67
-5651.35
948.03
81.11
-1090.44
2936.04
-2776.60
1705.05

3.34%
-9.13%
-12.66%
-1.60%

2.18%
1.31%
0.83%
8.59%
2.83%
11.63%
1.66%

3.51
40.55
33.10
14.75

113.33%

67.07%
26.95%
111
0.74
35.42%

0.59
8.13
0.80
0.21

6120.48
1847.67
1667.37
-998.99
-17294.18
-672.73
-9330.38
-1000.00
814.73
-185.27
9666.47
0.00
0.00
-923.70
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4603.71
-4911.94

3.48%
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22.95%
15.50%

2.40%
1.39%
0.99%
10.06%
3.61%
12.53%
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3.59
43.81
32.68
14.91
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1.15
0.74
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0.71
8.22
-1.80
0.18

7402.90
1909.66
1739.65
-965.17
-2514.58
-510.65
7061.80
-800.00
900.43
100.43
-3718.36
0.00
0.00
-1101.69
-1564.98
-6385.03
777.20
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20.96%
20.95%
15.70%

2.58%
1.39%
1.15%
10.97%
4.22%
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2.05%
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47.73
33.82
14.99
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1.22
0.78
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8.94
1.36
0.21
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1962.82
1589.23
-979.23
-589.67
-397.36
9735.76
-600.00
3128.92
2528.92
-8846.58
0.00
0.00
-1332.52
-1303.70
-11482.80
781.89
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4.03%
10.14%
10.09%

6.62%

2.68%
1.35%
1.21%
10.89%
4.62%
13.38%
2.10%

3.82
52.84
33.25
14.90

57.59%
28.44%
1.35
0.86
27.25%

0.94
9.72
1.88
0.26
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LiEHE T E
B #E L AR K 15642960315 15642960315 clw@swsc.com.cn
B d HE R 18801732511 18801732511 yviliyu@swsc.com.cn
A 4 E K 13127920536 13127920536 wyyf@swsc.com.cn
L% FEE A K 15800507223 15800507223 ljlong@swsc.com.cn
BR 2 3% HE K 18223769969 18223769969 ors@swsc.com.cn
HFFE A K 15905851569 15905851569 iyi@swsc.com.c
L4 A& K 13621609568 13621609568 jlawent@swsc.com.cn
K & Ik A& K 18656199319 18656199319 zhangjc@swsc.com.cn
EJE:Fi 3 £ E K 18721786793 18721786793 mwl@swsc.com.cn
&) LFTHELF 18601139362 18601139362 yily@swsc.com.cn
K K HE R 18601241803 18601241803  zhanglan@swsc.com.cn
B AR K 15652285702 15652285702  yangwei@swsc.com.cn
N Bk AR ME R 15652026677 15652026677 yhang@swsc.com.cn
Ao % % A& A K 15981953220 15981953220 zhxin@swsc.com.cn
I —3 A K 18040060359 18040060359 wyf@swsc.com.ch
EFE A K 18500981866 18500981866 wangyuf@swsc.com
oy gk 4 A& K 13126590325 13126590325 mbz@swsc.com.cn
£z 4 A& K 15808001926 15808001926 gongzh@swsc.com.cn
Il 3 LS e R 13668255142 13668255142 yangju@swsc.com.cn
LSS & K 15602268757 15602268757 lzr@swsc.com.cn
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