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KEHDGHRHAE T RER A G5IE, “Me—too/Me-better” PR IFTH A MAEAZ AT M, KR F i T TAREL A, B
AP B A EHARE A license out A MRS, TARMEKIRME] 2RIEH a7 L HsA, AR S5 B0—E£XHHTH
#, L2510 & A AR = A 4] 25 49PD-1 /VEGF WU ALSSGI-707HX N & P, —Z A3 oF B €] 37 5 3 SM A A AT BT R, B LT A 481C

© 00 N O OB W N PP

el e e i < e =
© 0N O U~ WNR O

20

FE T ERALAAT 2. FEIBUCE T REAY A T VAR A,
B %20 2020-2025. 06. 12 BDX % ¥ £ %7TOP20

2025-01-13 i E Biohaven GR1017; ) #7 4% B 3 KK At ADCH &

2022-12-22 FHeHF & Merck & Co. SKB410; SKB571; — # & /k ATADC; — 7 & /R ATADC; = 3 & & 57 ADC
2023-12-12 ERIEX:! Bristol-Myers Squibb 1 BAR s %3 4

2025-05-20 =A% 2h--=4 HiE Pfizer SSGJ-707

2024-05-16 ek Kailera HRS-4729; HRS9531; HRS-7535

2022-12-06 X Summit Therapeutics R KGR

2025-03-21 Fa b E 2 AstraZeneca further targets to multi-specific antibodies; two preclinical immunology programs
2024-01-07 A0 2 5 25 Novartis BW-05; BW-00163; BW-02

2025-03-21 7C B Ak AstraZeneca Synova™; Synova macrocyclic peptide (7T % 4 k)
2024-11-14 AL A E Merck & Co. LM-299

2021-12-20 ERiza gl Novartis Bk &) 244 ¥ 4%

2021-08-09 R4 Seagen UECRR S 2P

2022-03-02 X IE Sanofi SAFEbody technology; two additional candidates
2025-01-09 RAEAEY Verdiva Bio VRB-103; XW004 ({7 %4 & Ik 2 i k)

2021-01-11 B HAP Novartis BHEAKER

2024-08-01 T At Instil Bio Mg E Lo FERAER

2020-06-08 X Roche bispecific antibodies and multiple cell therapies; I1BI345
2024-10-07 & HBER AstraZeneca YS2302018

2024-12-18 wAAH Y Merck & Co. HS-10535

2025-06-02 #HAH Regeneron Pharmaceuticals HS-20094

THFER: EZEZ, FLERFFLPT
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[[ 24141 FLia MR EHEHEL

> P B A B LS AR ER LK, 2015-20244F, P E A A A1 K A B AR EIRRERAH LA, b 202145 R 412 H LA
FAEE AR LA E SR TTR.

> MERERRE, TREPARMNBREALZIATH. & FIRLE, HILE A3 RN H TR
B£21 %877 AMBAI#T 25 B ALK T A

- N
2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
SETNE 8 421 4 12 6 43 58 49 54 48 64 10
ATCS3

AT 9 2 v e . e e e o
B- M M E 22 : NN - N 2
C-OMERS 23 1 4 4 2 2 3 3 4

D-EZRKFEZES 1 1 1 2 2 1 2 2

G- R RGAMENE 5 1 1 2 1

H-25MERREY (MRS 2

-2 BHURERES 61 2 3 3

K-EFEH 3

L RS 148 2 --------
M-S ES 16 1 1 1

N-HEERS 45 ----- 3 --
R-WFIRZSE 20 4 2 s 2

W v =) 7 2 2 1 1 1

T-12Wi % 2 1 1

V-Hith 7 1 1 1 1 2 1

FHER: EZRE T, FRUERTFEI



[4 2424t LT aTmBH#sRA

> QA H LT ST HHRELRFRAALY ., AT RAE, 201555 LT a2 02019 FR RS E, £2024F L B SERT
H10%9 4 5. H P, 20245F A8 5 %95 08 T FAR B AN 25 T 540 5 b iRt £31%,

B %22 20155 5 LAl # 5 Z 4030 b b T AL

2015 LB SETMATIBHIEM 2017 2018 2019 2020 2021 2022 2023  2024E 2024E, HMMEMREWBAP, 201556 LHUMRERSATCOURHHHN
ATCH % 1% 8% 5% 7% 9% 10% LO1G- b FERE 0K
A-TBHCIEFORTER S 2% 5% 8% 12% 14% BRSPS ol 78.5%
B-MAFIEMAEE 1% 3% 5% 7% 9% LO3A-TREIE T BARRRIMN
C-LMEFRL 1% 2% 4% 5% 1% 9% oza-mnesosns I
D-B2BRER 18% 17% 21% REEEREBREN
LO1B-HifRili

G-WERETERGAMERR
H-SSMRHEEEEY) (MERERRIM

1%

2%

3%

LO2B- B KM
I S50t il 03% |

R BBRES oo memnen I
K-ERER Loir-ssemzs
L-fRbEEss TR EiE B 1% 7% 15% 21% 26% 29% 31% Lo1x-rragturismsn [
M-BEEIARS 1% 5% 6% 8% Losc-arnwmasn) [
N-FHE RS 2% 5% 6% 6% Los-Asea 5 [l
P-BLERES Lota s I
R-IHIR RS 2% 5% 6% 7% e
Loss-Firz i
SR e 0% LOT)-BERARIABRES |
T-2HRE LOTK-RISIANEE | W 201SEE LTINS W HEBR

FHER: EZRE T, FRUERTFEI




[ 24341 #5444 AABA R B

> M2024-F AR RNFTHAE T IOURA, B FAPMN G FERB A TR, 20245F 5 A EILN190. 2212 7T, R K 106. 46%,

B %23 2024550 # B4 E B A

1 =iy B AP BTK 74 5 2019/11/14 190. 22 106. 46%
2 ok BB AR EE A/ A BCMA CAR-T 2022/2/28 69. 28 95.51%
4 D 2
3 TN bjb *’;;&“’5&“% S =A% TPOR #m e F 2005/5/20 50. 62 20. 39%
"

4 BHE AR B AP PD-1 ¥ it 2019/12/26 44. 68 17. 48%
5 13 1 A1) 3 4, 1Z3k A4 /40 %k PD-1 ¥ 4% 2018/12/24 37.84 35. 73%
6 RERHR X AR EGFR TKI 2021/3/2 35. 06 77. 79%
7 R IE R Fok EH/ALR/XE VEGFR #9417 2018/914 29.18 235. 83%
8 F 8 AFEA AR (B E &) % 5%, 25 b NPR %% 2005/4/19 24. 33 13. 62%
9 352 A AR EE A PD-1 ¥4z 2018/12/17 15. 01 63. 33%
10 I FE I 2 RRE PD-1 4% 2022/3/22 13.13 17. 25%
" BB Sr e BTK 4] 2020/12/25 10 49. 03%
12 BLRA) B4R B3k /T R/ P PD-L1 ¥ i 2021/11/24 4. 46 -29. 75%
13 = ALBER Fok E 2 & 2 BR % B A ) ) 2020/12/29 3.53 13. 30%
14 RRBR Aok B 25/ 9T B A A C-MET #p4) 5| 2021/6/22 3.27 0.19%
15 EAEF) IR B/ REAHTBRIED/MZE PD-1% 4% 202217/19 3 195. 86%
16 BREECHR /X H Ber—Abl 374 7 2021/11/24 2. 41 34. 1%
17 kB R B/ NEE & 2 BR S5 B A 1) ) 2020/5/15 2.07 52.11%
18 MBS R 2h B 3% CD19 CAR-T 2021/9/1 1.58 -9.14%
19 ol gz BA L wEol b BR K LA 25 2021/6/1 1.3 43.17%
20 &) & FE ¥ EitT/ Y IL4AR ¥ 37 2024/9/10 0.4 /

i (1) ICEER 2024 FEFHILEFE, ART/EL (CNY/USD) =0.139; (Q)IFARTH PEAZabN, B FILEBRERE, RIILEKETREL LT RELEV 2 H N,
Q) RBOAFY AR ETNEIR, L PE, AFLLAAN ERHEET, MAANET; Q) FEAEREBILE D ZBRIE, REH RIS LERAEL 2%,

FAHE: Insight, FLuERTFE I



[/ 2.4.44] 4 3% o BA] 6 0 ¥ 4 B

> AL FTIRAALTIEK BRI ETAETHE, BRESSLZFIH5H 500 ayE i N F)2 804 A0 %t R F, 20225-2024
A S WAL N F) 4893, 5012 T /1141, 8312 7T./1380. 7242 7Ty 20225--20245 A1t 57 3 )a 54 )08 4 5 A -182. 4A74C T./-42. 97

{L7L/27. 8010 Lo &IHTZh & k)3 A4S RAT, 1T BAIRE ) 435 5%,
Q%M%“@%%Al%ﬂﬁkﬁpﬁéfﬂF%

o T 2N (L)

600276. SH e ED 39.06 43.02 63.37 212.75 228.20 279.85
688235. SH B FAPIN-U -136. 42 -67.16 -49.78 95. 66 174. 23 272.14
002422. SZ A 2h W 17.09 24.56 29. 36 189. 13 214.54 218.12
002412. SZ A H 1. 68 2.05 2.20 9.16 9.56 10. 04
1801. HK Tk A4 -21.79 -10. 28 -0.95 45,57 62.06 94,22
1530. HK = AR 19.15 15. 49 20.90 68. 69 78.36 91.08
2096. HK Bk 9.33 7.15 7.33 63. 66 66. 40 66.35
2696. HK B D& -6.95 5. 46 8.20 32.15 53.97 57.24
0013. HK FekEH -3. 61 1.01 0.38 4.26 8.38 6.30
002294. SZ Tk 6.37 5.80 6.02 34.82 33. 65 40.12
002653. SZ %A 2.77 2.95 3.95 30.15 33.55 37. 21
688578. SH XA # 1.31 6.44 14.30 7.91 20.18 35.58
H01484. HK Nk 25k 1.45 3.48 4.03 23.59 24. 42 28. 71
9926. HK V) T -11. 68 20. 28 -5.15 8.39 45. 51 21.24
1877. HK XX -23.86 -22.82 -12.82 14.70 15.34 19. 48
6990. HK A1 & 4 4-B -6.16 -5.74 -2.67 8.04 15. 40 19. 33
688331. SH RS 44 -9.99 -15. 11 -14. 68 7.72 10. 83 17.17
688687. SH LA A 0.83 1.17 1.42 11. 60 14.12 12.30
688428. SH R E-U -8.87 -6. 31 —4. 41 6.25 7.39 10. 09
6855. HK I 5% E #5-B -8.83 -9.26 -4.05 2.12 2.25 9. 81
HO1419. HK BARRK -4.80 -3.95 -5.10 4.52 7.00 7.38
1952. HK IR HR -2. 47 -8.44 -10. 41 0.71 1. 69 7.07
688266. SH FE %R 25-U -4.58 -2.79 -1.38 3.02 3.86 5.33
2616. HK A & L-B -9.03 -3. 67 -0. 91 4.82 4. 71 4.07
688192. SH i ¥ E 25-U -7.36 -11.08 -8. 46 0.00 0.91 3.60
2126. HK 258 E i%-B -8. 46 -7. 68 -5.91 1.46 1.74 1.58
688373. SH AL LU -2.20 -4. 21 -4. 41 0.48 0.91 1.30
9688. HK FHEZ -4. 43 -3.35 -2.57 2.15 2. 67 3.99
&t -182. 47 -42.97 27.80 893. 50 1,141.83 1,380. 72

FHFR: wind, FZiER TR B



[/ 2.4.5 4] # 3 4 ae % A 24 # 444

> AT RAERFAEARSKTE, HEFTRHEVNZATHRAEE . BT LEIAFERA, V/(E\@*ﬁﬁﬁiﬁm&%éﬁééﬁfﬁ[ﬁﬁé%ﬁﬁﬁ
BRI, ML HE AR TRAY, AR MA@, KA 5 4 s i R &ﬁzkﬁ,ﬁk%ﬂﬁ%%

REFEEE KT,
BR25 FpEHMHLLHE, HREAEREFAEKN

AERALENH (1L
B otk | mmems MRMIRRE

20224 2023#- 20245 20225 20234 20244 20244

600276. SH BmES 34. 54% 3. 20% 29.79% 22.97% 21.71% 23.52% 242. 39
688235. SH B A a-U 62. 69% 41 . 92% 32.54% 116. 58% 73. 54% 51.96% 26.27
002422. Sz FHe 2k 24.78% 20. 74% 16.01% 9. 49% 9. 06% 9.95% 39.45
002412. SZ AR 2 43.23% 41.31% 39. 85% 5.23% 4. 65% 3.91% 1.27
1801. HK (ER X 56. 85% 49.96% 46. 14% 30. 47% 23. 64% 28. 46% 22.73
1530. HK =445 37.56% 38.37% 36. 80% 7.61% 8.73% 14. 56% 16.18
2096. HK K E Bk 37.74% 35. 49% 37. 84% 26. 05% 23.56% 21.25% 19.43
2696. HK ERRK 32. 64% 32.50% 33. 49% 24.36% 19. 54% 18. 08% 5.7
0013. HK Fak EZ 10. 30% 6. 37% 7.71% 61.39% 47.92% 33. 66% 1.54
002294. SZ (3 31. 43% 30. 18% 36.71% 15. 33% 12.16% 10. 50% 11. 05
002653. SZ 24 37. 68% 35. 78% 36. 60% 14. 85% 15. 40% 16. 77% 10. 55
688578. SH LA A 54.57% 45. 61% 39.72% 24.24% 15.51% 8. 84% 5.23
HO01484. HK N L2k 33.02% 34.96% 38. 10% 29.67% 26.21% 17. 48% 4.72
9926. HK BT £ 65. 84% 19. 56% 47.17% 62.29% 59. 04% 55.92% 29.16
1877. HK X 48. 68% 55. 06% 50. 53% 164. 04% 128. 95% 65. 45% 24.87
6990. HK A & £ 4-B / 1.27% 9. 45% 43. 76% 53. 33% 62. 40% 13.37
688331. SH RS LD 57.08% 71.58% 55. 26% 127.19% 120. 62% 89. 69% 7.60
688687. SH P A 61.72% 56. 19% 48. 56% 9. 85% 9.51% 11.23% 8.08
688428. SH A E-U 70.13% 49. 68% 41. 60% 103. 73% 102. 53% 80. 70% 46.79
6855. HK T3 & %-B 74.31% 86. 81% 19. 99% 75.78% 72.09% 96.59% 8.93
HO01419. HK RS 31.93% 24.15% 31.92% 136. 43% 109. 82% 105. 35% 2.69
1952. HK =R HE 460.91% 136. 71% 71.90% 114. 58% 76.42% 74.72% 8.84
688266. SH FH 25-U 75.32% 64.82% 50. 93% 164. 64% 128. 44% 72.80% 2.17
2616. HK A a5 L-B 67.94% 42. 35% 32. 85% 150. 82% 129. 62% 33.07% 3.88
688192. SH i 4 & 25-U 0. 00% 230. 09% 123. 74% 185. 83% 225.23% 202. 31% 2.50
2126. HK %9 E i%-B 131.01% 65. 02% 88. 75% 257.76% 261.42% 178. 86% 7.57
688373. SH A2k -U 171.18% 118. 32% 84.82% 311.97% 379.90% 282.92% 2.73
9688. HK BAHED / / / 71.78% 66. 64% 58. 77% 4.50

HAHARE: wind, FLiERFILI (#2: 2022-FFH01ER L H-B, 2022-F-2024-F 7 7 [E 25 K B 55 HE 7 )



[4 2.52025ASCO @ A 4] ¥ & £ k& F 4

2025 % B 15 K IF 98 57 44 (ASCO) f£5H30H £6H 3HHAT, ﬁ}]lfﬂ/[i%Ti}iEJAi]‘«ikSOOOﬂ"n\fﬁma‘faﬁ%— /\#ASCOk/\é’J%ﬂ%ﬁ%éﬁ:ﬁf
¥ B IpHI ) AADCTT H B AR b, LA Robk h A KASCOR & 0937 0 #F 73 354 K
i B 4 47DB-1311/BNT324 (B7H3 ADC) #=DB-1310 (HER3 ADC) : (1) DB-1311:&J7 F= Hdkbutd AT 7| MR /% 16 R 1/2 80 25 R & 9 £ 5249) &L FRCIST

v1. 15T 15 55 2 B # cORRi% 30. 8%:  (2) DB-1310:4 75 12345] 7 2k 7T iF 4% & %, ﬁUJ%AORRxVM%, M SN EEGFRE TNSCLCE % (n=46) T4+, %
#INORRi% 44%, mPFSiA7AA, m0Si&18.9/H »

B R XFHLX43 (PD-L1 ADC) : ACKASCOK 24 ZEWs F1EAF T3/ Sy B LR, AERST BN B2 Ih % & F 355 2mg/kg HLX43:8 77, 4
R R A 69O0RRIL38. 1%,

P E25Z-1310 (DLL3 ADC) : f£2L SCLC:&J7F, FTA #EHKF (n=33) #JORRA67%, 1.6mg/kgH &40 (n=14) #ORRA79%, FE 7£2mg/keH
AR T R At e RAF R % e

F3%%) 252G006 (CD3/DLL3/DLL3) : f£:45 0 AASCLCE £ 692K = B P, ZGO0ONE A £ 2h 57 k87 £ V28 AnE A & 67 KAk a9SCLCE 3,
F£10mgA=30mg 5] & 285 7 & 3L T 62. 5%4=58. 3% 84y KN4 fR % ,

FHF S 2025 ASCO, B EXEGH, FLEZINGEH, B4 EH, FZiEETFEH

25



[7 2.6.1 s tu—— 314080 6 i6 5 5 Rk, WoAM At R TIHY &

> WAF PR (BsAbs) & — K A8 R Bt ¥e s M AP bu R/ & AL 69 TAZ IR, &3\5&{534/?}%7]%% | A ARARE H0 89T AR . B 2009-5F 9]
Ak, HREMTEEMNBRIZETE Y, MORARBIEETOEZR R, XRRRTE LR EZ 5@ %, ETi5FRFNESST
&F,@%kamﬁ,xﬁwﬁﬁ& B E B FNE RNAEFT HE S

> BsAbsAAL R EAF = KB SHY: (DMBR LR RE: TRNEGREMN LEAEE S, ZABBERKAGELZRRESR; QFEmie
FoA: B Pl R, AP EEMNBI R A mickBirE Y (4eCD3) | R e E R R MK ARG (3) BB IR
B g A e w5 R eE SIRAMER, REERZEMIZIEAMNIBZS . Bk, BsAbsE & RIRATE S M. Sem e KA

> HE2025F6F, AROA20H MM ET, F WL ECD3, PD-(L)1. EGFRE, ¥ pJr & 3EdE mitis. SARBAF B,
B %26 & TANZ I ANERE R, BsAbsHh 5~ K4k AALHI4E X B £27 BARRE LItkie & fa ikl ko it &

a Bridging cells b Receptor inhibition ¢ Receptor activation
(in-trans) (in-cis) (in-cis)

core I
Effector%\

cell

Target cell

Tumour cell

Brown adlpocyte

d Co-factor mimetic

m—*%zf

e Piggybacking (I)

Blood—bram
barrier

f Piggybacking (Il)

¥ o= LA

Nelutrophil

Aran F. Labrijn et al

(Bispecific antibodies: a mechanistic review of the pipeline)

., PRIERGFLET
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EIND "5k s AR 1120 s AN s 1A NDA ® & L7
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[ 2.6 2ADC—# A4 F A LR, TE4H351067Hhr

> FARBEE A (ADC) 44 Tiktgie S xR min sl 4 (AABT) 9B . ADChr “H) F T3 |, WA H KR min
“5%5%@}1@ RV Wi, BB ER ST, EREFAA. HEBAFABEFFADCE T =4 “FUEXE” , &
AR ARIE e, B FH AT 3
o A ZE202556F, TEOLA12ZACH LI LT, LIFABRE AILURE. KEE. FE. AR ERE. ik, B mpifis, e
. ISR AR R R M IERE S ¥ Nz E4HER2. EGFR. TROP2. B7-H3. HER3%,

@%zs B PJADCAEAT & & Lifide B R lE RER TN (Fiz: B %29 ADCE &4H 558k
l /
HER3 ¥ g
B7-H3 [
EGFR
TROP2 B |
HER2 I N
4 I I o B A 1 |
0 50 100 150 200 250 otk 5 B4 2 19 AR R, —
BIND =i /&I SRV I BRI I# NDA =& b ﬁjgmhmsezmn@m% .

KR : EZET, FRUERTLI HHR: WBLBGIBRY, FRUERTLEI 27



[/ 2.6.3 4 #%——# #RDCA & . £ ADC# i# 2

>

L AT A% 237 254 R VARDCH £, H 5ADCE A i# % fafhz &L,

LEMFa L £k ADCLEA) A fufk, HAET. @I F W R =30 HM R, WMROCLEH A¥ewBiik, HEH RELSF (R HEETEM) |
AT AL R =AM ko MAIZ LA, ADCR —FAPARNAF /AT T8, mRDCAIRAAFERITFHK.

MEABIET A LM, HRABILZFREETAEARKFEOMARIE, “JBETFR” AW N TN E19135, A 2ADCZ My lotarg
20004F 3k b, 12 A 2] YAEnhertu K & 69 % =4XADC 7 14k, ADCH R F A EFF 2| ik, 2020F FF 45ADCT % HLARE Ao 3E K . 195055 4
iR E A G113 AL FEE (RISA) , 2018F % — /A EZ L _LARDC Lutatherajifit, 412 & $]20234FP luvictoR AL Ak,
2 )G 7 1 ENNCEH % 48 /&y o

& JEAR By R Frik X842 K h: RDCEHADCE ML, #RAME & G97 AL, BT %K Fgk A maT& dEst . tbdeEnhertus F IR pL o9& o JE £
34 HER2+§ J& AofLA% 5. MPluvictodL & A& Z&mCRPCHAZ , ik X34/2 L F, RDCEERZ A fodrde b 4%, 5ADCENL,

B %30 £KADCH M FMAE R 2 (fLE ) B %31 VAEnhertuy KX % 8 % = KADCTF ZMMEE X E L ({L£T)
o AD CHL A s = 2019 m2020 w2021 m2022 m2023 = 2024
T ] oo 0
120 ¢ 1 160% 35
100 | 140% 30
g0 | 1 120% s |
4 100%
60 1 80% 20 r
a0 I 1 60% 15
— - 1 40% 10
20 r 1 20%
5
0 0%

2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 0

Enhertu Kadcyla Polivy Trodelvy

FHFR: arXiv, Wind, EZZE@ %5, -FLERTLE



[/ 2.6.4 5w 8 #

BA4AHMESR, TEREHRA

> VEBRAHEMWR—EE5458 TR RLGMA BE E2FNHAAY, XL GY:AdRFHIeG 5 2 KR X482 4915 £RNAK 8 T 2K
B & ik Aeif iz 8R40 kil AL, X E A IER L EMETH (ASO) . -FHRNA (siRNA) . J'RNA (miRNA) Aoif Biik%,

> LHpgthivt, MBRBWEAFZSEWHERFTRARE. BEENEQEREFBEREAGHRFEYS . MR HMEL5HK (RNA X
DNA) AR EAF R RIATAR KL, AdmARERYTKFLRIEMER, REAGHETROERAELBMILRD . I, BB T T A
Bt A ads Eewdr 2 A E R RNA 73l X AFAFR AR GEFETRR LR, SXEFRGMmb, Ty sy, 54450
o TG KA, ERAAFEWITE R PR S EGEANE, mI RN AE ATk BT S EN IR T FAA
WMy XA EMNBET R IAZFTEEGT R, Aok T FRRE, B THEfAFHARE, ARST B 55K, MR
WG A fn i 2 R R MRS T €A 4 ik fe i 20te, Ly T &8MER . Eib, ZER Bt d T LIRS, SR B iEIT &4

IR0 A AT IR A TR,
B &32 IR BAT LG X EALAR

B&33 I TFTREM, ARG MA BB G IR

Table 1  Comparison of small molecule compounds, protein replacement therapy, and small nucleic acid drugs” '’

Property

Small molecule compound Antibody drug Small nucleic acid drug

Molecular weight
Molecule targets

Site of action

Administration method

Mode of action

Safety/Toxicity

Around =150 kDa
Specific proteins or their

Usually, <500 Da
Mainly proteins

Usually, >7 kDa
Mainly RNA molecules, but also

deficiencies proteins and DNA
Act both intracellularly and Act both intracellularly and Act intracellularly (cytoplasm or
extracellularly. extracellularly, depending on nucleus)
the target

Oral, intravenous, topical, etc. Intravenous infusion Intravenous, subcutaneous, or
local delivery

ASOs: Modulate RNA splicing,
stability, or translation, etc.
siRNAs: Degrade target
mRNA via RNA
interference (RNAI), ete.

Typically, work by binding to
specific targets

Bind specifically to their target
antigens, either blocking
receptor—ligand interactions,
inducing receptor
internalization, or activating
immune responses

Off-target effects and potential Sometimes induce immune-

toxicity related adverse effects

Liver and kidney toxicities

e ad apd g A
or g There are
more than
S0ASO
drugs in
RNAI technology won the Nobel Prize and FDA approval clinical stage
nucleic acid research was pushed to a new the first
milestone in the history of nucleic acid drugs Asiwhiesd l;:ﬁl'::‘ug
published first .
smic devel ant Peri RNAiI for the
Seismic :’(_VHUFH!I.“L Period Eteplirsen a Relatselier
{2005~ 2016) Spi 5
pINreza hepatitis B
were approved  clinical trial
by the FDA
Smooad ASO t:'r marketed
new drug
Mipomersen
Alnylam received
published FOA approval
based on
Andrew Fire § ligand
Pre-exploration period discovered  technolegy of
(1970s - 2005) of RNAiwins  RNAi targeting
Nobel Prize delivery results
g’"’ first ASO for effectively
Discovery W‘r’:vgne target liver cells
NA adapters (lonis) received
The emergence of FDA approval
phosphorothicate The first
he first use of odifications, in Nature
nucleic iving anth publication of
acid technology  nucleic acid RNAI technology
to successfully mechanism of action
Inhibition of
virus replication .
>
1978 1985 1990 1998 2006 2010 2013 2016 2017 2018 2022

FAHF K (Current status and trends in small nucleic acid drug development: Leading the future) , Yuxi Miao%; -FLiEKFFZH



[ 264t h—aralhhibal, TEERGAA

> LETRIEREMLFETEFESHL. APASZRIBRAYRAER onisN A& BAInylam S| TR, #E&, HhiEkssn

SAA P EER T A LT . AR AR L%, E2OIEAS0 (RLITE) | siRNAfeif otk =Kk £,

B &34 &R LT OHER G

Fiol CMV BT k& lonis Pharmaceuticals(/z #F);Novartis

RiaELE ApoB B X IT ik Kastle Therapeutics;Genzyme(Sanofi) (£ 4 i );lonis Pharmaceuticals (/& & )(F A& #.)
=5 DNA DNA Gentium(Jazz Pharmaceuticals)(/& #F);Nippon Shinyaku

RAFZE dystrophin B X J3 #;exon skipping drug University of Western Australia(/# #f );Sarepta Therapeutics

AR A SMN2 B X I7 ik lonis Pharmaceuticals(/z #f);Biogen(/z #f)

Inotersen TR B LTT & Akcea Therapeutics(lonis Pharmaceuticals)(/% #F);PTC Therapeutics
Patisiran TR RNAIJT & Sanofi;Alnylam Pharmaceuticals (/3 )

Volanesorsen ApoC3 B LTT ik Akcea Therapeutics(lonis Pharmaceuticals)(/% #f);PTC Therapeutics
Givosiran ALAS1;ASGPR RNAIJ7 & ;ASGPRHT #k Alnylam Pharmaceuticals(/? #%);Icahn School of Medicine at Mount Sinai(/% #f)
Golodirsen dystrophin exon skipping drug; & X J7 & University of Western Australia(J& #f );Sarepta Therapeutics
A iedsk dystrophin exon skipping drug; & X 77 * Nippon Shinyaku(/z #t)

Lumasiran HAOL1;ASGPR RNAIJ7 & ;ASGPRHAT #k Dicerna Pharmaceuticals(Novo Nordisk);Alnylam Pharmaceuticals (/% #)
E ASGPR;PCSK9 RNAIJ7 i ;ASGPREL #& The Medicines Company(Novartis);Alnylam Pharmaceuticals(/z )
Casimersen dystrophin A 3L J7 # ;exon skipping drug University of Western Australia(J& #f);Sarepta Therapeutics
Vutrisiran TTR;ASGPR RNAIJ7 & ;ASGPRET #k Sanofi;Alnylam Pharmaceuticals (/% )
PP SOD1 BT & lonis Pharmaceuticals (/% #F);Biogen
avacincaptad pegol C5 anti-C5i£ & Iveric Bio(Astellas Pharma);Archemix (/& #7)
nedosiran LDHA;ASGPR RNAIiJT % ;ASGPR#T & Dicerna Pharmaceuticals(Novo Nordisk)(/% #F);Alnylam Pharmaceuticals
eplontersen TR BTk Akcea Therapeutics(lonis Pharmaceuticals)(/% #F);AstraZeneca
imetelstat TERC TERCH#7 41 7 Geron(Jz #F);Johnson & Johnson(%. 4L &)
olezarsen ApoC3:ASGPR B S i ASGPREC lonis Pharmaceuticals;Akcea The_:ra_peutlf:s(lonls Pharmz?\ceutlcals)(/,%i #F);Swedish Orphan
Biovitrum; Theratechnol ogies
fitusiran AT lI;ASGPR RNAIJ7 & ;ASGPRET #k Sanofi(/& #F);Alnylam Pharmaceuticals(/z #f)

FHAR: EHIET, FRAERFEI
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> KREBHL4NPDBBRBEYFARSRLAE, 2019F 2 2B A Mz H A P EK M EFT, 2023584 & % 3) 24 4tk B H,
2024F9 A e kA PR KM EF—X R KE B ATIA R FE P09 B A, BR, BRZENHLONT IEBRGF R, &BHL

TN, BREAND SO H A IRBREE, FREY KK,
B 435 + BB Ltk

& BAL A SMN2 BT ik lonis Pharmaceuticals (/% #F );Biogen(/3 #F) ek B 2019-02-22
E3 A ASGPR;PCSK9 RNAIJ7 & ;ASGPRAL & The Medicines Company (Nov artis)(Top20 MNC); Alny lam Pharmaceuticals (/% #f) P L 2023-08-22
Fiob .2 SOD1 BT i lonis Pharmaceuticals (/& #t);Biogen ek B 2024-09-26
it dy strophin exon skipping drug; & X 77 & Nippon Shiny aku(/& #F) ¥ i b 2021-06-25
Eplontersen TTR BXIT & Akcea Therapeutics(lonis Pharmaceuticals)(/& #F );AstraZeneca(Top20 MNC) W if b 2024-09-29
Eitusiran AT 11II;ASGPR RNAIJ7 & ;ASGPRHAL & Sanofi(Top20 MNC)(/& #F ); Alny lam Pharmaceuticals (/& #F) ¥ i b 2024-05-07
e = ApoC3 RNAIS % Arrowhead Pharmaceuticals (/& 47 ); 4 I 35 4 4% ¥ i b 2025-01-26
Tominersen HTT R X7 ik lonis Pharmaceuticals (/% #F);Roche(Top20 MNC) 1135 1% & 2020-01-14
Pelacarsen apo(a);ASGPR B X J7 % ASGPRAL #& Akcea Therapeutics(lonis Pharmaceuticals)(/& 4 );Nov artis(Top20 MNC) 1138 15 & 2019-07-17
Cemdisiran C5;ASGPR RNAIJ7 % ;ASGPREAL 1k Regeneron Pharmaceuticals;Alny lam Pharmaceuticals (/& #f) R 2021-10-07
Olpasiran apo(a);ASGPR RNAIiJT % ;ASGPREAL & Amgen(Top20 MNC);Arrowhead Pharmaceuticals (/% 4F) 118 1% & 2022-10-14
Bepirovirsen HBV BT ik lonis Pharmaceuticals (/% 4 ); GSK(Top20 MNC) 1135 1% & 2022-11-30
Sefaxersen CFB BLIT ik lonis Pharmaceuticals (/% #F);Roche(Top20 MNC) 1138 1% & 2023-04-04
Lepodisiran apo(a) RNAIJT & Dicerna Pharmaceuticals(Nov o Nordisk)(Top20 MNC) (/% 4t );Eli Lilly (Top20 MNC) 118 1% & 2024-03-04
VSAQ03 ANGPTL3 RNAIJT & Y% I 5k A& A (JRAT) 1135 1% & 2024-09-09
Elebsiran HBV;ASGPR RNAIJ7 % ;ASGPREAL & 5 2 18 25 ; Alnylam Pharmaceuticals (/& #F); Vir Biotechnology 114 16 & 2020-06-28
IONIS-GCGRRX GCGR BT & lonis Pharmaceuticals (/& #t); 4 4 £ 4 1138 15 & 2019-06-11
IONIS-HBV-LRX HBV;ASGPR B X7 ik ASGPREL #k lonis Pharmaceuticals (/% 4 ); GSK(Top20 MNC) 1139 15 & 2017-01-13
daplusiran+tomligisiran HBV;ASGPR RNAIJT % ;ASGPREAL 4k GSK(Top20 MNC);Johnson & Johnson(Top20 MNC);Arrowhead Pharmaceuticals(/z #F) 114 16 & 2019-06-11
CT102 IGF-1R BT ik E A A S B a4t B AT AT R A 25 A (B R 25 0k ) (R AT) [EY 2022-05-09
AZD2693 PNPLA3 BT ik lonis Pharmaceuticals (/% T ); AstraZeneca(Top20 MNC) IE R 2023-04-12
RBD1016 HBV;ASGPR RNAIJT % ;ASGPRAL & 3% 1 A& 4 ()7 ) 114 1 & 2023-07-27
VSAQ06 178-HSD13 RNAIJT & Y% I 5k & A (JRA) 11359 15 & 2023-10-13
ARC183 thrombin anti-thrombini£ #4& Nuv elo(Oruka Therapeutics);Gilead Sciences(Top20 MNC);Archemix (/& ) 11358 1% & 2024-01-08
BW-00112 ANGPTL3 RNAIJT & A0 2 %) 25 (R #T) IELREY S 2024-03-05
uol1 CD19;IL-6 RNAIJ7 % ;CAR T#m i 77 & 1 (R A 110 16 & 2024-04-01
HRS-5635 HBV;ASGPR RNAIJ7 & ;ASGPRAL & e # & 25 (R #T) IELREN S 2024-05-22
AHB-137 HBV BTG A E (R AT IEGREY S 2024-06-06
SYH?2053 PCSK9 RNAIJT & & %% A (R #T) 11359 15 & 2024-11-18
HT-101 HBV;ASGPR RNAIJ7 % ;ASGPR &L #& M E T4 A (RAT), 2 iE 11358 1% & 2024-12-19
SR043 ASGPR;PCSK9 RNAIJT % ;ASGPRAL #& F & #) 25 3 A 4 (R 1) 114 1 & 2024-12-19
ALXN2030 Cc3 RNAIJT & Alexion Pharmaceuticals(AstraZeneca)(Top20 MNC)(/Z #F) 11350 1% & 2024-12-20
SGB-9768 C3 RNAIJT & 2 B £ 4 (R #1) 11350 1% & 2025-01-04
RGL-2102 HGF MRNAJT % E % (RAT) [ERY 2025-01-09
BW-20805 PKK RNAIJT & #a 2 %) 2 (& #T) 11359 15 & 2025-01-13
1AMA-001 not av ailable R AR T AL (R AR, Bk A 110 15 & 2025-01-14
BW-20507 HBV RNAIJT & A0 2 %) 25 (R #T) IELREY S 2025-04-16

FH AR EZE T, PonE KL B
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> RIELIRER NIFR, 2016554 RIFH AR EmERZF N2 ERERY, THR. FR. ZCTBRILARB>ANEL. $6. FTiz,
> EFADKELILESREAT, 2RARTELY T HINEFLEE K, RIE (20225 HRADED) | 2022F 2 3K65% VA LA O HK B 0938
RAZITE5S AT AT, £23R65% YL EA D HKF &L+ E20225F 69 10%42 F+ £ 20505 69 16%, ARIEA0 5 4 W IB R B, 20225 A &R
A 09T B IAE A T1210 % T, 20305 4 3K g B I 254 a9 F AL T T X 31104512 % 7T, 2023-2030-F5F 34 5 438 K £ 56. 03%,
B£36 A& %A G HGHE B £37 &RARETELHT HAE

Leading causes 1990 Leading causes 2006 Mean Mean Mean % Leading causes 2016 Mean Mean Mean %

%change % change  changeinage- %change  %change  change inage-
innumber inall-age  standardised innumber inall-age  standardised
(1990 006) (198 3006 (1960.3006 fiooba6) _(iooete) (200630 A RRPOR YT (L6 ———YOY
1 Low back pain 1Low back pain 248 0.0 -10-3 1 Low back pain 18.0 5.0 -2.0
2 Migraine 2 Migraine 323 59 -0-4 2 Migraine 143 1.6 01
3 Iron-deficiency anaemia 3 Iron-deficiency anemia 200 -39 1.8 3 Age-related hearing loss 223 8.8 -1.7 1200 7 9%
4 Major depression 4 Major depressi 309 48 -2:2 = 4 Iron-deficiency anaemia 75 -4-4 -18
5 Age-related hearing loss 5 Age-related hearing loss 40-0 21 02 1.5 Major depression 112 -11 49 8%
6 Anxiety disorders . 6 Other musculoskeletal disorders| ~ 42-6 142 46 6 Neck pain 21.9 8-4 01
7 Other musculoskeletal disorders| / 7 Neck pain 412 131 -0-9 / 7 Other musculoskeletal disorders| 14-4 17 -35 1000
8 Neck pain ] 8 Anxiety disorders 306 46 01 e 8 Diabetes 236 100 12 7%
9 Diabetes 9 Diabetes 729 384 20-2 ~1 9 Anxiety disorders 131 0-6 -07
10 Acne vulgaris 10 Acne vulgaris 247 -02 27 . 10 Falls 267 127 34 o,
11 Falls 11 Falls 251 02 -9-2 / 11 COPD 288 145 14 800 6 0
12 Refractionand dati 12 Refractionand dation|_ 28 26 46 // 12 Osteoarthritis 315 169 24
13 Asthma . 13 COPD 385 109 29 / 13 Acne vulgaris 51 65 21 5%
14 COPD / 14 Osteoarthritis 55-8 24-8 62 " {14 Refraction and accommodation 14-9 22 -49 600
15 Schizophrenia ><—{15 Schizophren 360 8.9 04 15 Schizophreni 167 3-8 09 4%
16 Dermatitis e "{16 Asthma 161 =71 -7-0 16 Asthma 172 42 36 °
17 Osteoarthritis e 17 Dermatitis 192 4.6 -0-3 17 Ischaemic stroke 352 20-3 37
18 Opioid use disorders 18 Opioid use disorders 246 -02 -4-6 Ve 18 Dermatitis 116 -0-7 11 400 3%
19 Alcohol use disorders 19 Alcohol use disorders 314 52 -1.2 ~=119 Opioid use disorders 18.0 4-9 27
20 Other mental and sut e 20 Other mental and sut 361 9:0 0-0 - 20 Other mental and substance 178 48 01
21 Diarrhoeal diseases . 21 Ischaemic stroke 441 15-4 -1.8 {21 Dysthymia 20-5 72 1.0 2%
22 Dysthymia i 22 Dysthymi 379 10-4 04 “+[22 Alcohol use disorders 97 2-4 -4-8 200
23 Ischaemic stroke 23 Bipolar disorder 327 63 01 23 Bipolar disorder 149 2:2 08 1%
24 Epilepsy / 24 Neonatal preterm birth 342 7-4 11.9 24 Edentulism 272 132 0.9
25 Bipolar disorder / 25 Diarrhoeal diseases 98 21 =7-3 ~7“~ {25 Neonatal preterm birth 184 53 85
26 Neonatal preterm birth “-[26 Epilepsy 175 59 47 —— [ Epilepsy 38 33 26 0 0%
27 Conduct disorder .. 27 Edentulism 424 14-0 23 " {27 Diarrhoeal diseases 75 -4-4 -36
T T " PR Tevsion headache o = = TS = o o 2020 2021 2022 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E
29 Edentulism "*~[29 Conduct disorder 147 -81 -0-1 29 Ischaemic heart disease 29-3 15-0 05
130 Upper respiratory infections 130 Viral skin diseases 194 -4-4 03 130 Other sense organ diseases 238 10-1 09

;

31 Viral skin diseases """ == 31 Upper respiratory infections 732 Conduct disorder [ Communicable, maternal,

33 Ischaemic heart disease 32 Ischaemic heart disease s _.‘ "33 Viral skin diseases neonatal, and nutritional
34 Other sense organ diseases 33 Other sense organ diseases **-34 Upper respiratory infections [ Non-communicable
[ Injuries

FHFEF: (Elsevier Ltd. Global, regional, and national incidence, prevalence, and years |ived with disability for 328 diseases and injuries for 195
countries, 1990 -2016: a systematic analysis for the Global Burden of Disease Study 2016) , Frost&Sullivan, -F%#iEK5F%FF
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> ASCOK M ATE, EHITLF —ANTALSN—AAKSBE B . 2025556208 230, %85/ £ E#E kmihaFt5 4%
(ADA) B £ B X BF, ADAS R AR K948 KA, MAATLRNGIR, BTl EREZRSF TG

> B KBEDA IR EIRE G A B, ActRIIBRRE T —RMIVBIEHHGFLIe e BAT, 43T AgILI 7 2hi R F R L ey
P, ARERGLHOYH G, XEXGHHH R I 2R LIAT FRIAKSE TR EFETHREREF,

B &40 A HKActR| 1B TR R Bst

Bimagrumab #L %k /Versanis REFE. 2748 R 9% [13A
ActRIIA/B# 3 LAE123 RIEY PHA PCC
54A1 SIXPEAKS BIO K % PCC
ACtRIA# 47, LAE102 RIE fle ik Eii
ACtRIIB# 4, LAE103 RILE T SAM PCC
# — X ActRIFFC 324 & & KER-065 Keros B BE LI 5 AR | 2
= e
ACtRIIA-FC 325 % &
elritercept/HS-20106 Keros/# # BRIEAEFFLEAIE, R [[B:5
(fgz_rx;;& BMS IS Y T T e & L
ACtRIIB-Fc a4 % & cibotercept/
IR = JE I RNN Z 32 _}i
KER-012 Keros ke &, BHES ) RB 1147

FAHFR: bioseedin, T #H, EZEZ, FXiERTEP
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HRS-8829:% #f Ml ik /& it
% 4t A HRS-4029
HRS-74507% 4t iz
% 4% A AAPB
% 4% A AAPB
£ 4% A ZKLI02
F008
QHRD1067 4 it
ZHB103:% 4t ik
ZHB103:% 4t i
ZHB206:% 4t i
SHPL-49:% 4 i
7% 4% A LT3001
ALMB-01667% 4t i

DT678 4

ERGE VAL E W B W) X

2 4t A GD-11
i 41 A GD-11

72 41 A SIM1910-09
72 4t 1 SIM1910-09
I 7% KBS
SAL0104%%
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FHND1002# #:
FHND1002#7 4
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F o fe s g i B E
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A p fa s M R
ERCY R
& e o PSR
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B o PE 5

HAHRR: insight, FLERTFLA (HH#HE2025F6415H)
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2023/6/8
2025/4/11
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2020/4/22
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2020/11/19
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I AR 1A

1 AR 1

1 R 1A
e R 1A
1 R 1A
e R 1A
1 R 1A
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> TAEMRAE (HBY) BRARA-ANAZTRGLRALIAFE, FELERRME BV RAH=52—. CRFRE (HBY) &2
s EION ﬁ%%ﬂ%‘ﬁ'ﬁﬁk#ﬂﬁé%féﬁﬁg‘@ﬁ HzZ— . ﬁﬁﬂi?ﬂ?ﬂ (WHO) '%i‘]’, é}$&ﬂ}]{j{;§@ﬁ/§i (HBSAg) Q)Jﬁl/f]‘
fabE g A 3.2%, 2| 2024 4, HH 2.54 LA G HBY, £9820,000 AJLF HBV 48X &im. P EIE®IE AR EX R
12,

> AR4% {2024 latest report on hepatitis B virus epidemiology in China: current status, changing trajectory, and
chal lenges) 77, 20245+ HZH 7500 7 AEH CAM £, Ib—Aaf 1973 F £ 2021 5B HBV BREQHZESHIT,

HBsAg &9 Matt AT H £ 2 MK/ HEHFIF
B %44 2024 5ARTFFHREE HBsAg ERE

©>10.0% ©<10.0%  <5.0% ®<2.5% ®<1.0%

FAFZ: (2024 latest report on hepatitis B virus epidemiology in China: current status, changing trajectory, and challenges) Ruiyi Yans , -FxiERXFLAT
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> 1999 —2019F K ERAFMAT R 2T . dFRFRITRE ALY, ERRBAFRL, Hiaf I X AT £ 20 R BN » 4
MR ¥, LA AN X (chronic hepatitis B, CHB) . A Qﬁ#‘]iﬁd@@ﬁﬂﬁ@%é— (hepatitis B virus, HBV) #9477
By, RN GNANT RBE 677 B, WRAORIT A b AL HT B AR A AT, BN R 00 3 R 51 KT 7 A7 25 o

> HATCHB:E W 2h4h a9 = 2AE L4 =47, BPANAs, HBVR %20 ¥ AT 5| (capsid assembly modulator, CAM) A /X & A#HlsmaE 8 4,
A FHRRNA (small interfering RNA, siRNA) KA {6k & R EE A A FHE (interferon, IFN) %KAM RIS 5.

B&45 TEHRHECHESRKA

T T " fe RN A | EaE MMM
A BHEEY IFNa2 £ 2 4% 18 M T AT

D2 P A IFNa2 £ 1 4 1% M TR NDA
bepirovirsen GSK HBV (& L J7 i) 1% AT [[E:t
elebsiran M 2t 25 ASGPR;HBV (RNAIJ7 %) 1% % T 147
HT-101 2 I iE ASGPR;HBV (RNAIJ7 %) 1% % T E:2|
tobevibart Vir Biotechnology ; /5 & t§ 25 HBsAg (% 4t) % M T (k7
Selgantolimod Gilead Sciences TLR8:#% ) 7 1% P THT B4
BW-20507 fin 24 25 HBV (RNALlJ7 i) 1% M AT 147
AHB-137 HEHED HBV (RNAIT %) 1% M TR 1147
TQA-3038 iE KRB HBV (RNAIST %) 1% W T AT NIE:

FHAR: # R RE, EHET, FEERTE
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> ﬁﬁﬁm%%i%mﬁﬁﬁﬁmmiﬁgﬁ<MMMMW§%M&¢ﬂ ActRI | 4F HL 7| FELET AL A 42 T A K 2R & XA T &
w5 EH A, 2023-20255BDR B Lk, ALk, A AL AL B R E B KB A SR AAEA B AR E AR R

B %46 2023-2025F BREEM AU HEFNL (97N FRELARIHLFHAE)

2025-06-03 Camurus 870 290 580 long-acting incretin; FluidCrystal technology
2025-06-02 [rEesdlps] BETT 2,010 80 1,930 HS-20094
2025-05-14 Septerna EMiEE 2,200 200 2,000 SP-2297
2025-03-24 BX FBHIZ4 EiEE 2,000 200 1, 800 UBT251
2025-01-09 S REEY) Verdiva Bio 2, 470 70 2, 400 VRB-103; XW004 (H&ARERKOMRE)
2024-12-30 Gubra Amy lyx Pharmaceuticals 50 50 long—acting GLP-1R antagonist (Gubra)
2024-12-18 B 75EIZ5 N 2,012 112 1, 900 HS-10535
2024-12-03 Keros Therapeutics HH 1, 300 200 1,100 elritercept
2024-11-12 Z NS Apollo Therapeutics 938 12 926 HEC88473
2024-11-04 Ascendis Pharma &S 285 TransCon semaglutide; TransCon technology platform
2024-07-10 Eiger BioPharmaceuticals Amylyx Pharmaceuticals 35 avexitide
2024-05-16 1BIHEH Kailera(NewCo) 6,035 100 5,935 HRS-4729 ; HRS-7535; HRS9531
Metaphore
2024-05-09 Biotechnologies: & FNEE 600 MIMIC platform; up to two multitarget therapeutics
Flagship Pioneering
2024-03-18 D&D Pharmatech Metsera 590 DD14; DDO7; DDO3; DD0O2S; MET06; ORALINK™
2024-03-18 D&D Pharmatech Metsera 214 DD15
2023-12-06 7 MERT N HEEY 69 1 65 KN056; KNO069
2023-11-09 WERE AZ 2,010 185 1,825 ECC5004
2023-06-13 BT FEEYHIZA 57 GMA106

HHRR: EZE 7, FRUERTILIT
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> BRHLEARRASARRY, HAFTARAAZERMEERS . KM K E 2T R AT 7] 693008 MR8 £ 5F & &3
NEABICH A EH &, EEHBITHTHRGETE, AR MNOERERA: FREARZASANERG L, F LA
B BA KA T RECRIMEE S, AT ABRMNARIZ R ELA 5 7769/

B &47 BHLBRFREERH A

TR

EG017 (ARAF ) ; GS1-144 (NK3REHF) ; &%Azk# i (anti-CDA7# 4) ; GS3-007a (GHSRi##h7]) ; GenScil25 (PR )

KA &N #1) : GenSci098 (anti-TSHR:# %) ; GenScil22 (KIF18A#p#]#]) ; GenScil20 (anti-PD1¥% i) %

XA AW HK010 (anti-PDL1/4-1BBa4% F i 4u4k) ; ZG033 (anti-4-1BB# i) ; pradusinstobart (anti-PD13 ) %

): 1% KA KH801 (anti-CD24# 4%) ; KH815 (anti- TROP2#/k188k254p) ; KH629 (THR-B&#h#l) %

A2k JX7002 (PCSKO94p#]5]) ; CN118221644 (lipoprotein(a)dp#]#]) %

L %% HYP-6589 (SOS1ip#i#]) ; HY-0005 (=4% % iiik) &

H I DTRMWXHS-12 (BTK#p#l5]) ; HS236 (HS236) %

e HB0030 (anti-TIGIT# 4%) ; sotiburafusp alfa (anti-PDL1/VEGF 4% M 4uk) ; HB0034 (anti-IL-36R# 4%) ; HB0036 (anti-
iR TIGIT/PDLLsU 4% M 44k ) ; HB0028 (anti-PDLL/TGF-Bat4s M udk) 4

LR A CX3002 (factor Xadp#|5]) ; D0037 (BRDAHp#H|F|)

Bk B R R, (c-Metdp 4] F];VEGFR24p 4] 7]) ; KC1036 (AxI¥p4] 5] ;VEGFR24p 4] 7| ;Fk34p4] 7)) %

HHRE: EFZEZ, FRIUELTLI
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> FA3%: INCH RKBAAFTAHF, HSEHRBTRE KT, i‘iﬁi%%fﬁk&)\&&TCXO*i»éﬁy%, T 4R P &Febiotech
S| 09T RN AT H ML Htopth A ZAMAT AFIEY; BH LBk Thiotech® ek 1FIL, MBIk W EKHE, 25H1 (FabE6/13)
BT B AT L aRkT221. SMLE A, Ae24H1ARL A AR T4, BATHE ST LT 11CEL, EAMR24H58 FliE, 2k
JEHAAE R TV 254 VA license—out, NewCosF 7 RERIL K4 B4, AT LHALLALATAEL,

> Eit: Sk, ADCHFRAFTRME, CXOOLFH BT LEFT®. Sk, ADCFH W R EHRF LI EK, m A ENCXORFER
BRI K E LR A, AHTEPFERGER, CXOD LA BHL L4, L FHRTEMA L REHE,

B&50 A& £202556H 130 B AT AL (£
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