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APPENDIX 1 g

® Company Profile: A listed company with dual main businesses of steel structure and
potassium fertilizer in parallel

® The production capacity of overseas leading companies is limited under the oligopoly
structure

® The Chinese market is highly dependent on imports for supply, and product pricing
follows international standards

® Accelerate the expansion of potassium chloride project production

® Risks: Potash price drops; Downstream demand is under expectation; The progress
of company's project is under expectation; Macroeconomic risk
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IMPORTANT DISCLOSURES

This research report is distributed by Global Prosperity Financial Company Limited.

2-# JAIAIEAnalyst Certification:

o, EIRA, ERRIE (i) AFFRRE T 6T IR T BNV AFR F RAMEATRITA B AT R ET 8 $9AALLE, R (i) KGR F
BAAEAT A5 AFFRIRE T AR 6 BRI B E AR A K BatsbdRg F Aritit B ARA G 4984, BA) (RN TE) ELTHTHA
AEAT W 441 3.. 1, Zhuang Huaichao, certify that (i) the views expressed in this research report accurately reflect my personal views about any or all of the subject
companies or issuers referred to in this research and (ii) no part of my compensation was, is or will be directly or indirectly related to the specific recommendations
or views expressed in this research report; and that | (including members of my household) have no financial interest in the security or securities of the subject
companies discussed.
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B RR

&L (2025556 F 18 B FF46dhfT) :

RIRG BIEMA RS (ATFEAR “GPF”) KA IFR ARG R AR T ERFRNBEN NG EAL KE. PH. RIFREE., KEE T8 EGPFERAE . H HLGPFL A o
M IRIL B0 TEEAT &, BHF AT mA LA LM RATRR., BEFMELT, 2GR RF LA TR AR TN, BEENF R EZHERLEATE AR (et T HGINA
L) A EME L,

2H IR 2R A

FEN, REK6-184 A A FRHAAAR T SRR E15% A £, EER 4T

gk, Rk6-184 A A FRIAAR AT B S SR PR £ 5%-15%%, AER LT

db, AR12-18/ A A TAIARRT AR 4R R TR K, B 4o T, RIBFINRA/NYSEAGTE RS A AN, HATEH b HIF RIS X —£ 7],
BAF, RR6-184F A FRAAAR ST H 45 5Bk 08 £ 5%-15%%, K EZ 4T

fih, RK12-184 A A TREARRT EOE S SR E10%0A £, R LT

B bMR 2R 8% B A -TOPIX, #E — KOSPI, & & — TAIEX, ¥P & — Nifty100, £ & — SP500; FL A& A7 F B 44 #% — MSCI China.

Ratings Definitions (from 18 June 2025):

Global Prosperity Financial uses a relative rating system using Buy, Accumulate, Neutral, Reduce, or Sell for recommending the stocks we cover to investors. Investors should carefully read the
definitions of all ratings used in Global Prosperity Financial. In addition, since Global Prosperity Financial contains more complete information concerning the analyst's views, investors should
carefully read Global Prosperity Financial Research, in its entirety, and not infer the contents from the rating alone. In any case, ratings (or research) should not be used or relied upon as
investment advice. An investor's decision to buy or sell a stock should depend on individual circumstances (such as the investor's existing holdings) and other considerations.

Analyst Stock Ratings

Buy: The stock’s total return over the next 6-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

Accumulate: The stock’s total return over the next 6-18 months is expected to exceed the return of its relevant broad market benchmark, as indicated below.

Neutral: The stock’s total return over the next 6-18 months is expected to be in line with the return of its relevant broad market benchmark, as indicated below. For purposes only of FINRA/NYSE
ratings distribution rules, our Neutral rating falls into a hold rating category.

Reduce: The stock’s total return over the next 6-18 months is expected to below the return of its relevant broad market benchmark, as indicated below.

Sell: The stock’s total return over the next 6-18 months is expected to be below the return of its relevant broad market benchmark, as indicated below.

Benchmarks for each stock’s listed region are as follows: Japan — TOPIX, Korea — KOSPI, Taiwan — TAIEX, India — Nifty100, US — SP500; for all other China-concept stocks — MSCI China.
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