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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-RT 51N 46,609 54,491 69,897 90,832 111,361 135,642 L 11,686 10,519 10,988 10,555 9,145 8,098
K E 16.7%  28.3%  30.0%  22.6%  21.8% JsR & E] 9,400 10,044 11,370 13,289 16,293 19,845
EX-RT5:%3 -37,730 -45,429 -58,789 -76,864 -94,795 -115,764 &5 6, 685 6,683 7,161 8,908 10,518 12,560
%4 E N 80.8% 83.4% 84.1% 84.6% 85.1%  85.3% Rk 840 835 1,254 1,109 1,250 1,396
E! 8,969 9,062 11,108 13,968 16,566 19,879 DN 28,611 28,081 30,773 33,860 37,205 41,899
%4 AN 19.2%  16.6%  15.9%  15.4%  14.9%  14.7% %5 H 36. 5% 36.2%  38.0% 38. 1% 38. 3% 39.1%
B b B B A -356 -471 -542 -727 -891 -1,085 K 2,198 2,175 1,775 2,172 2,672 3,172
%4 AN 0. 8% 0. 9% 0. 8% 0. 8% 0. 8% 0. 8% G 36,983 36,876 37,698 40,829 44,050 47,260
HERR -727 -693 -706 -908 -1,114 -1,356 %8R 47. 2% 47.6%  46.5% 45. 9% 45.3% 44.1%
%K BN 1. 6% 1.3% 1.0% 1.0% 1.0% 1.0% T 8,468 8,410 8,156 8, 694 9,162 9,830
EE A -2,706 -2,543 -2,825 -3,452 -3,898 -4,476 ERHK~ 49,734 49,389 50,243 55,007 59,976 65,346
%4 E N 5.8% 4.7% 4.0% 3.8% 3.5% 3. 3% %8 - 63. 5% 63.8%  62.0% 61.9% 61.7% 60. 9%
AR %R -2,105 -2,317 -2,785 -3,361 -3,898 -4,476 ki 78,346 77,470 81,016 88,868 97,181 107,245
%4 N 4.5% 4. 3% 4. 0% 3.7% 3. 5% 3. 3% £330 45 3 9,862 5,698 6,566 5,181 5,181 5,181
B A ATALE (EBIT) 3,075 3,039 4,251 5,520 6,767 8,485 R AF 3R 10,589 11,595 14,518 17,002 20,966 25, 600
%4 E N 6. 6% 5. 6% 6.1% 6.1% 6.1% 6. 3% AR Rk 1,716 1,763 1,981 2,224 2,710 3,288
w4 4% A -246 -244 47 23 -30 -80 WA R 22,167 19,056 23,065 24,407 28,856 34,069
%K AN 0.5% 0.4%  -0.1% 0. 0% 0. 0% 0.1% K53 9,123 9,588 7,808 7,808 7,808 7,808
#E BALBR -533 -446 -960 -569 -600 -544 HH K AT 2,674 2,304 1,297 488 456 434
N AMETF K E 141 43 -38 10 10 10 A 33,964 30,948 32,170 32,702 37,120 42,311
A HE 76 107 261 235 200 200 # 8 B RS 44,173 46,339 48,657 55,936 59,792 64,624
%A% 7T A9 2. 6% 3. 3% 6. 8% 4. 3% 2.9% 2.3% P A 4,973 4,983 4,983 5,245 5,245 5,245
2 ok A 2,966 3,277 3,871 5,520 6,846 8,571 A o BLA]E 16,511 18,331 20,236 23,341 27,197 32,029
Bk A E 6. 4% 6. 0% 5.5% 6.1% 6.1% 6.3% VB AGE 209 183 189 229 269 309
R & -51 -23 -22 -30 -40 -50 R AR SAH 78,346 77,470 81,016 88,868 97,181 107,245
A AT A1 2,915 3,254 3,849 5,490 6,806 8,521
RS 6. 2% 6. 0% 5.5% 6. 0% 6.1% 6. 3% bR 54
BT 4% # -395 -212 -172 -274 -340 -426 2022 2023 2024 2025E 2026E 2027E
EEEEES 13. 6% 6.5% 4.5% 5. 0% 5.0% 5. 0% & faix
& A 2,520 3,042 3,677 5,215 6,466 8,095 -3 8 &1 0. 492 0.606  0.727 0.987 1.225 1.536
VRO ARG 72 20 53 40 40 40 AR 8.882 9.299 9.765 10.665 11.400 12.321
12 & T A 8)64 % F1id 2,448 3,021 3,624 5,175 6,426 8,05 L 2B AL R 1. 846 1.866  2.185 0.938 1.336 1.612
A 5.2% 5. 5% 5.2% 5.7% 5.8% 5.9% %A 0. 200 0.300  0.400 0.395 0. 490 0.614
CEE 3
AEREER ARFEFA) A EE 5.54% 6.52%  7.45% 9.25%  10.75%  12.46%
2022 2023 2024  2025E  2026E  2027E B KA 3.12% 3.90%  4.47% 5.82% 6.61% 7.51%
& A 2,520 3,042 3,677 5,215 6,466 8,095 BN R A F 4.15% 4.57%  6.38% 7.54% 8.75%  10.29%
VR A AR 72 20 53 40 40 40 Wk
M e X H 5,217 5,437 6,112 1,139 1,200 1,174 B FBPNEKE 3.16%  16.69% 28.27%  29.95%  22.60% 21.80%
kB E 1,031 48 -251 72 147 155 EBIT 3k % 30.69% —1.16% 39.86% 29.85% 22.58%  25.39%
TEFELTH 412 774 1,351  -1,504 -805 -972 4 A K E 18.25%  23.42% 19.94%  42.81% 24.17%  25.35%
B EHNALEHR 9,181 9,300 10,89 4,92 7,007 8,452 B KRR 2.26% -1.12%  4.58% 9.69% 9.36%  10.36%
HAF X -6,755 -5,372 -6,235 -5,310 -5,709 -6,150 K EEERESH
Ei gy 969 -100 -140 114 10 10 SR 73.2 61.4 52.6 50.0 50.0 50.0
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