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F- 82 /G F B TRAAT LET o TaATR, BRI RARATIIET 48147

4 2019-12-29 2023-09-07 3.69 53 53 53
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x.
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4 A F 2019 5F 11 AdefE il R L RIATITR AR EE K, RIEHL#S

BATEFK.
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B 6: BMAITHEEETRASR B 7: BT AT RAR
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2023 F/k, HABATHEHETHAREH T E2AK, AFEPRARBETN, KF
BARHAR., 2023 F 9 A, REFKAY. RITKELAR N B IAEEDF &
B, XEBRMATHENEHFRAFTIN, LR THLBLATE T TFRATREY
Kiknt ), Mg, BATXREARZEIHAGTHIRE AEFK, KR HLBAT
B¥ EBRbIFELELBRARES O THRREETFR. RASARTHIER
ﬁiﬁé@#\ﬂﬂ%-AﬂﬂﬁTﬁiﬁﬁ%% Aokl *TE T ey ERA

B, R I HEANTH L HE BRGEAR R LR T RE E, XA AP REITE
fE TR AR, T 1979 S 4, LR FELBTH L ERFRTK.
ERFGAFEFLAINE T LEE TR MERITEEGRS, XA
WA S F SR AL R AT REME T 2024 9 A-FAATR, RELKE
FOTH. 2T K ALK& E S0 RET A HaliTk, B EZAHENGES
RAoATA L IR I ) BRI, THAABRATH — B VABCE ) B 4760 % 32 & E X A&

£ 6: HEBATAEZETRANBS
IR HNHR FEARAT
#% TR TSR
AL LEE R R RBATHE R, TFK, SEFEERBATRETOTHAL

HE  BAESY R% 1EER A

sExHie. & BTk, TEERBTAREETHELTIHIFREE, P EEZRBRATH
AL 1967 gy gy 227 ST ST B g, aR. EERR, FEERRESABFLY (N
Wb 5-30) 232, & EERARATAE LS DK,
AL L 0h R A RABATA RAE) SR8 Fia. 17k, €FLHFHB. 52017 %
04 A 26 BALE 2024 % 12 A 13 AEHBREBELTHEARANFTETEL,
B B HRBAT T o B AT 53 ELE, FITafrridie. 17k
. k. tEsE LB AR RARATAN ) BT BATE AR AR 23, LR AL RBAT
#1971 pig 02RO 833 8 o A e SRR L A, AR, KB
B2, @M aiTindEdin. 7K BATREEHEEE, BATR S HRE
s, AT T HHERE, STk Eli, LEHRRBEATT
é«m TR, EELRP,
P LR AL RBITEATRERR . SR, G107 BARBIT EENITL
EEER. 8 Flb S48 g TAE, MALRATIL S50 8] B 23 L&ﬁﬁi&ﬁﬁ%ﬁf
T#H 1971 g 20241024 53 ABATEIBAT G LI, MABITENE G2, QTR (B ook
) E2E, RELEFHELE, SAXEER. RELFLE. RELSH
BRI,
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AT e Be, TRk, &g

¥, BAAR A mE RSB,
%&Lﬁﬁ#i&&ﬁ%é&m
ENATER IATIATR. AW IATIATR (2H )
ERPITANTRIFRAFA, Ll R L BRATRNA AN S ARG, R
é\ﬁ AR ATRBIE, RiE
K, ETHATHEHT. ﬁk%éﬁ%méfﬂagﬁ

XEER. &
E:3 5 1969 47k, A\.\rﬁff? 2016/4/129 47 32 22
z3d]

PUE L ifrid R R RAATRIATR.

BA 1979 a4TR 2024/3/22 45 45 23

EIEE (i%l%) Hih X4
IV‘&E]Y»

Forb R B Wind, BHIEA

JEA Rk F Am 2L i .

2000 4FE 4, HERAATEZ N T 6 RFIREHK, MRk —RY BIELHA 2017
B, 2B RAR— AR 293.52 (LR E, H K ARAT R AR BR KR 941.76 12
A BE 2024 -, B4 0k 1530.8 1070, 2 H Ritak A6 1.6 4%,

A 8: HABATYBEAIE. AEXSUARERBRTEH (L)

SATEERIL. TR, FHM \4T)L,§-4’:1E, i
]
a4k, :u/ﬁ‘ﬁﬁﬁl"j

2 4=
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MATH R

=) bz,
W&J'_#/’f”vﬁ' B LARAT AT FERERT A0 2L AL
FIATRATR AT
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e
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@&¢llﬁ%ﬁk
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ElEXEN
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2024 F, HRABATH BTN EAMBLREIT G Rk, £ B
KRBV ZH P20 AR F , BAEH “5-5-5-4-37 , BP R A “ B KRR .
M CBH 2EFHHEX. TR BRKAR” . Tk WREK . FERK =K
KRR , BAmE, REAE SR, Uit ek. L2348, B4 I
Fomk “ARFE , mitMERKFEE. BFER KFET. HFRE K
FAS “AHFR , FENTREPFREERFEA. ZBELETETEKA. Bk
R KEBEBERER . TSR E. RNEETEKRER “ARIKR” , BLEEHh
RIRAH TR, &R, BT R xR, MmiRAgpR
B, FRERRERRE KRB KARAER, 20 SN0 Kbk
A AR,

B 9: WABATRENHAER RBLEME

A AAT R AR BAE R

Bk ek v bk [l ATk RO iR ATk & 4Rk iR A2, BOFALAI: e XA
k=, wink ll TR, 5w %R LAE, RAFEL AR, FHEAFH
TR L] R

EPRELRERA
v AR HBREERRA #F Rk
v BB LR B REERA HF
v EEeR = el A AR Sk £ HFiEY
v I Ak U PR AR 7 S5 s
M o #HFEALL

22 AR fALAR 2R BURARFE: At EUR

- Ll R b R -
®Hy, CEHEHT, KRR 27 IR AR, £
Ty . HANTRES 3% ok

R T HEABAT KB RERBIAG TE, TN KRR
RIBAR R ohd REBAX
A EET HBEBETMRSBEX, HRS5F" B

A R 4% Ak HEMEREL Gt R, Bk oS FTHGLES, ANRES
EAKE £ et LEABETYH TR, BETR, itESTHIRELBRSTZH
B o vk BHLBELBTERABAFART LSS, EHTHEF AL | REBEIEF 5]
#x”
WKk MREREBNABEHREFLELR b L, BMERFRESZELEEHS
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e % 3 FERFRERE, EFIHREM, BUIFRDHTLA
e RTS8, TRRFES A, 2L AN~ SEE
¥ BFEE BAKFES, ARTBER, b EKES
¥F R BT R, RARIEH LG, Hof R
BFAES IREFAL, JREE, RANES GLFIKAE
EPBELREIKE
HRBEEEEA
AXAA ERkEehA: HECLANBEITEES BEERSAE . KRLEERAA. FRUKETRA. FH
PRV VY RHFRSHE. ReFTEAL, TULTEETIE, RATHHEHAEHE
R B4k %
R FAT AR R, BHEH LS, BReAKIA, BRRISHE, HREHLE
A7k BAATILERS,, AR WBFEBE LR, FLEmiEiE, EEEGHRLEEIHR. THHF
™R A% REEP R
£ B4 S BALER AR, RALKEN, FEILERE
$F A mXAH AR, BEAY EBHE , RAFIALE
20 B ARIEIR 2
EP Y17 ¥ FRARREIR A pebeip A AR, KARRERIARBERAEL, &) LHBRBER
BARRR R

2. ZXFE: WEHRNT KEF £

WEABTREZEFTRNRREARE P, A5, WA RS EKXKEEL4H
S —FE AR BB EFTE. 1) JF0: HREEES NG T EZMABEF,
F A B, BRI, 22HKAERIEE L RE, RREZEG TR L,
W Ll R KB P AT 3, AR AT W46 02 T TR A IR 46 7%,
B b R R ARk EFE, 2023 S R AT ASE AR R A FR-R R ERALA 0.04%, B
BRI £, RARTBRATTY 0.71%67KF. 2) BB HA L EAaRERKA
ERAZRAFOMIER ZEZHANIELE, M REEEP WL TE5E 4, Pk
F AR R M H R R m B R FARARE—A G TRk, sFE2INFTH
= R®, FIARRFLRE S, 2023 FAEERKEF-RAFE-RREH
1.69%, 1&FRMATFH 2.02%4KF. 3) EXRE: EXFA AR, 4
B Fel SR REF IR, AR T HEBATTARBAIT TR, BREPIEE
PHHBDER, BREALBIITEY, LA AES, BN AAE
P, X ERRHARRIERERN L BRIR, 2024 F RIS B TR AE-
RREEFZE 0.34%, 5HBEMATH £5ES ) 37bp £ 0.3%, KEXRIE.
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A 10: HRBEATHARBKRS R B 11: HEBATH A FHRAER
—— i B AT — il 4 AT
2.20%
5.50%
2.15% f'\a\
5.00% 2.10%
2.05%
4.50% 2.00%
1.95%
4.00% 1.90%
1.85%
3.50% 1.80%
. (]
1.75%
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3.00% N N
SRS IR ol SEERN SIS ST LRSI\ gl SN g
SACNIEN aIC SEERN SRS S e S\ SN S SN S A S L S
P SN SIN SRP U SN | LN QR - SR 3 LA AR SR AN MR A
S S @ S S P 9 D U S NN
FHRIR: Wind, FBHIEA TR Wind, #BHIES
A 12: BRBTRERRKER A 13: HABRTREARBAR
—— A MEAAT — H A PEAAT
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A 14: HRBATHIREREE (%) B 15 #L4ATERE

RERBER (%)

— il R ARAT AT — % K ARAT W4T
3.5 1.70
3 1.50 , //
2.5 1.30
2 1.10
1.5 0.90
1 0.70
0.5 0.50
FOF DDy D e Ny ¥R F QD gy N o Ny
R N A S A R S o @ G P P K P
Vv o Vv D Vv o Vv o Vv q/Q Vv Vv o Vv q/Q Vv o Vv D Vv o Vv

KRR Wind, BRIEE TR Wind, BHIEA

ARG &, o8] BEEHIERRAE A RS R E, EAHIER. EXATE,
JERARN . RAE AR SR F R EATER T, vA BRI R h EER I,
B A AT B KA GO RAL S A ), AR R A ) AR, A
“PR. AR BEL PR AL L BR. BRY —RMLIRSAE X, HE—F AR HAF 5+THX?
Feeih A, AT BRI R CEIRT CHAERY CEASTMR 5
KAk = ob, FHER KAER A PE AR R . RE B R4k eg ko, HEd X
FAMCE 5, MRAHERRA R, ML T e, BRASH T E
KRB, AFAHIRA LS VIRBESFEORTIRSE. QFAALEA § L4017
AR A A AR FT IR R CHE A AR, AFEBE T RAE%
T ABAHRARREBNOF B, A TEF AR, BRMEHII

Rishzd ., BE 24 FR, N BRHFAFEESL T TP, AHERTRATL

6000 1z,

A 16: HEBATRSAERALLX 715 F (2024A)

B 17 AABATHEERT KA 6024 12T (2024A)
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TR 8 MRk, BEIEA TR IR o8] MR, BT IEA

AL e @A A BAT LIRS RARZF BHIRMAE T ey KT, LLR%:EZES
AR BAT R R LR Kok Z 45 £ F i B0 b, K EHRE A 4 6k0) 225
KBATH L Fo P RRA, HERIEAE WA oAz o ERIIR, £ HthE <o
Bl 248" A ERIRGIRZ, M P KRBT S LA Ate) = b &
BROVRE ST, RE “EMHFH DR m. BLIRS, A& A ME,

& 8: HEAATE P REATAE A RRAUIRA B2t 1L

HRARAT PREAT EF A

LEBARERAFI, BELEFTAN. RERBEFERT, RELEAR TR BRATLEI S0, 54, PREAMERR

RSS2 3 REARS A S L T- Y3 At
wpie | THRESERTT P, AHARTRATHARELIKES K 4278 K, AHAAARRF LS, RIS ERATHSEE
" # 6000 127C S FHAH 1,149.84 107 £&; PRAARBRRER, £7HrE%H
Bz A%
N, o N WAFRRREE, AELAMER: PREA
AT %mﬁ B R A5 RELFHT, FaipeEieAbEL
kg SoiR PR B
Rgs | CHHEARET GRA BB FHF ERHORAF (REKRRE RS R S SRR, FLEE;
g AR 4-4507) LR PREATAIBRT, R TR EH

= s X« X
AR e A SR RANR LAARAE (Rm, B ) WAL SRAROMA R, S5 AT
PR RS Rybpeiiry ? 5y RAE ARIARSE  PREFRAZRES RS, RETEAR

TR 8 MR, 1BREAIES

MR GBIy &), 8] BARRATIR G RARZ FAt b, B iR A 5 A 3= A
Bk 4% 4 BRAR S5 68 7] VAT Bk AR AT 7 sn AR N Ak AR RERT, dESh Tk
MEHRELRE. REWA, 28 EESBINEEBRIELSERBATEARLIE EEX
KA CREEIRT SRS 1+1+X7 REARER, ATRAA LS. £%F.
AR, AEEHBIAERAE R D) R CHAEE ., HNEE. HITE. HAE.
£38 . HIER., HRE” , FREALAALGE LBRME. bt fileds, ¥4
RIS RIRS AR, TIEAZ SO WAssE. B4k, AR E 2024 R, &4t
LAk A Ek b £ BB S AR SR P 3890 &, R B ARIK 133.77%; AX
MR 4k 55 2,669.77 107, 48 EFR3EAnAE 2,000 1274, 3E1a 344.52%.,

L& eREFE, 58 FAKIIEE A FoAHIREE, Q33T SR, AL RAE
FEEAL, BERMALE LMK R, ITRRTFE AR RE. £
HEZTHM. “AN+X° TR E BB P R GSAES. SR
{EAR Z IR A —Re) “FF - & 30 SR EBRSA A, HAEERZRELE “+
XATH” , BT RBRACERAERIRFAEN . FREX G & B, TR,
ARRAE 5 LRI, wNEFEY KEP i dmfe R 2@, 2@%EFTREE
BRBE 24 5K, L A 0 BRRAR 4,657.17 127, 3 L K38 m 433.39
1, % 10.26%. LR X3 41.04 TP, REFREM TS FT P, HHE
PR HF.

Bl BB R T 89 E2ILH 19



@

8 IR B AR
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B 19: HRBATELREELH L P RESESH

m— 4RSS E P (F) m— & 0 R RHAR (L)

Mok P (FRigiE (H4h)
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4,000 140% 4500
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o

2019 2020 2021 2022 2023 2024A 2020 2021
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O R PR (TP, )
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2,000 5000
609 :
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500 B I I 20% 500
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For R R N3 MR, BHIER FATRIR: ) MR, ABRAES

BRARRT |, NE) BT R CHAKFAINTR 6 E KK L FEE A%
BB IR 500 S FF A B, RIL “6+X7 BRARREIRE, FEITE
“t e shil” Ao B eshild” —3EXIRSFE, &AM BEHMEE, £
ka)  GTS” % 7 KIFIemBg /= il @itimina) . awfy. &
EELyFRSE, IFFREP “AhE" . REBIEF 513K . KRE
24 SR, NABEFHLSEFRIT 4 FILAART, REFRIEK 27T%; BHAK
T AR FA AR 1,406 1270, 42 L K3G K 97%; N8 B ERE P HRK 39T 7,
BREFARIEK 12%.

MR REG &, NEREE P LG AN ME T EARS, A BB R
X, VAERMAREIES) “UE+RE” ISR S, REARITEF HE
FEERAMFFHE A A AT, REHNITE “1+3+5+N” REZF R EHIKRA,
M c—Ik. ME. ZEE P WRBIR, ZRATH AL EBREETREFKRE,
BFRRAEE . na) . REFEFZRUR, KA ARAL” KPP, HEPRE
A EEE RIS, BRE 24 FX, BRENMAZEF (SFEAF) 157 1LF,
E A BT E5 T LR IAF 4414 T, B4 26 T F, K
6.26%, K P tAiEEddg, T e AUM AL ERR =R 3.88 Tt (4
), HF438 1,978 100, FTHARE R P #4 2023 SFREAA K, RE
87 J) 38 B AF AT

Bk B R T 69 E2ILA
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A 20: %3 FT REMEZRFHT X B 21: HE 4T AUM AAL BT ERBFAALP
m— 5T SRR (127T) LGk (F4h) m AUMAS A BRF = A8 (120)
1,200 45% MAEF (fLp, )
40% 45,000 1.80
1,000
J 35% 40,000 L] 1.60
800 30% 35,000 - 1 40
059 30,000 re 1.20
600 25,000 1.00
20%
20,000 0.80
400 15% 15,000 0.60
10%
200 10,000 0.40
. I 5% 5,000 0.20
0 0% 0 0.00
2021A 2022H1 2022A 2023H1 2023A 2024H1 2019 2020 2021 2022 2023 2024A
FAPR R o) MR, BHEIES FAPRIR: o8 MR, FBHIES

3. AFEIKR: FEERNITEMIKE

KA BT FRAZATH A A 2 ERE A FATHEAT L S 60 K 48, £ X3tAE
J& RAGKIF R38R AL K BAT AR, FF4k 4 hn K AT BB AR, 2024
F3AKR, HABTELCBEELS AT ANALNBI, FHETT (A8 %
T RATARETMMEACAG LD . B R ARATI R L RABATHF IR . S4B & 2237,
F AT AR RS CHEKEI . HF, BT HEINE LDV RIEF
W, GEHBERA, WEFRKBLE. RBESVRS. BT 6EE. BE4
THREF T, 2024 6 A, HABATHFREEATEINT P EHHE TS, UGF
MR ol AN B FEEFE. 7 AFRRIRIE 12 NEATIHITNEFF 62
TEYLL, R L AATHF T 2T HIK], ik B AT T T 6 691E%.2024
FEB-RBBATRA LB AT raa R ) TR EHRF BHEN, ML
44T 2024 FAZEBAREBNN T1.7 140, EEKRTHHFEALTRAEZAR LR
7+ 2.04 1270, EEBRNGELRAZE 4.2%, ER&ES 55 LF.

B RARNITRI R —P—F TUALRY, BEBTHEHERERNL THY
HBHZF, RILEAT—EREBHRR, HBRET REGRA, KRTEEHK
PR B AR R S F R0 B, et A K R T — A5 HF S B
1) FHEARIEL T “2RH. L. KX, L7 4 EHF5+7+X7 F
SRR 2) BEASRRITE HAE” FFERT HEE” FAREL LR
VR HIFA = So VA B AR A A ak “Hdt e dk” T6 ; 3) &AL THIR
IRFQFATEE “4+N+X” B -E LR =ik Z; 4) BEARRIE R “BIHga”
PRI e IL”  “HRARILT H & LA E S, FFBRAIRE) E. BRI LT
HEk. 5) MELBEL T “5+X7 HKF TRk F, HEEVOIHE i
W FRIRS. 47 RN 2.07 = D ER BREFRKAL S H.
VAR 3T MR AR LB, - & RAZ IR @ AL I fe, 4k LR AIEAE T 6E,
MREEZF R, AE LGSR 9 5207 TEMFHELEX, L&51 %
EHAEHNS HERE, EANZHRTTEA 1,000 £, RIEAEN T,

Bl BB R T 89 E2ILH 21
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22 AR

£.9: 2024 FH RARAT A SR AR

e
HF A

HF S

W

TR R IR 8 AR,

B 22: HERARATEEH RN TR E

E-303:% 7
BATREE, BAAGMSa SR, SH5RFTEZER, BRAKEREBFLSMNE0EH T4, ADLEARMAH A
Bt MEAI A EENEFRELTR. £1H, AL RE. HEFE. BSoARNEN. FAFIAXNENF EL TR
R B AT R A K812, DN RN TG, TR T KRBT Gk 524, w5 d s3] b 45K R Kkt
B IT A% &H.

nE Y E5FE, FELRIELET “SRH. L. KEX. BHEIL” & HH ST FRRER; BEASRRTE H4E”
CHER” MR FARRK LREGHEATRAR GRS G Hit e a0 T& ; ERLBATIIER A
H AN HOFE R R A SBARRIE L SRR W e L7 “HURIDY F&REH TS, FRAKE E. B
KA HIAH HE,, RELSFE, 4732 SHAR 207 F “1 £ BAHERSEPNESS, SHAR T nm i,
TR EAEAR I A FE, L ZHREANTH I, RRARELZFRE,;, AE4EE 1 207 TR HFHELEX, L
KE5TZENIN AETE, BAZHRTIERL 000 R, RAAENE, MEALBRE I S+ HF A E, HikE
WAl FT 4k AT RIS

TR EABATHF T ST RAEZNX, A APk, RERE. RIRRIA” ZXKB4F, BAQRLSESH, FEANL
BEAES, mRF R 2-1-1-17 HABRATL N BHF P EETHRA,. BEWE. A BRE, L HERT” APP A HEMAEA
HEZ TR, KACKIRAAE, BRAREREAR, AT b, & a8 KB SR A &k,
MABHFUTBEARITENELE, hehEr S8 ETHNEA B AT AR L, BB RENRE, REDPA, &
TR RA 4 T ERNBFTEATTRAM AN L, MES W BEERNEEIRE, ZFEH, 2B X, RET L, fEHhES
BAURNGEE =BG, FREFAAERGLAGRN. ALSHFARLE TR, RIATEEVFFER L, AF “1+6” #F
BRI TR, SADATRA RS 2, FEEHEA e LRI AR, EHEs B2BAEg. B Y
R B A A Ak 4 AR 46 A8 A% B A A S AR AR &

NE W EERFE, HHERBEPF AL, 2TASEZ R IR T, FilLFs @TRGEE, TREOOESHRAH.
BEBAN, ANE)IEFASKETEESR A (BIBEAEEAZOGEB) , Fib B4, Ao RS 42 F) (SFISF) ” FeEHt
BRAIFXDUR . TRk A—HRERKRE, 5RBALSBIMA “FIREALT, £ALE” HRFTLERAZK = ALk
AAF G, TS RA RN L SIS, REARHA. FM. B3X. BEadF bk, BESMUATE, XR%E
FhRk CABRXLF IHER, TIFRFRBERZFLE.

BREES

B 23: BAr4AT 2024 455 2023 £ EBABAE (f2L)

m— 2 AN (fTT) Lk (44h) 10
80 4.50%
4.00% 5
70 —
. 3.50%
60 3.00% 3 -_
WA WA WA WA ) i ) )
2.50% & % i
50 S\ G S « IR
2.00%
-5
40 1.50%
1.00%
30 -10
0.50%
20 0.00%
2019 2020 2021 2022 2023 2024 -15
KRB iFind, BHIEA KA R iFind, BHIEA

4. ZKRE: REMME KB E i

EAGRES @, N6 AT EHRB BT KA EREMJTTLBEE, LF
BAT TR RAZ B AT RN B ERERAG 42T HIH, 2 KRBT
WEARILT AT & L5306 LH, MR, HREBHRITTEE K
TR Z A WA 4E bRk 35 A 2] 34 A, 1430 T KA K
W, AWML T AR, BRA: PAETRT ABRFELAINE, RS

R MR R R 89 2 22
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8 IR B AR

INE T R AEARARY B T RE LS T @; LHRITIH T T 44
R B FRAL 53R £ 4 A IEIT AR RALRAT IR B4 AWM G & 3 5 FAA4RAT R
BWRRFZEBEIRILARART ZREEEH; RILT AR IS (BATHE
T&. BAAIRAHINE) ; RELAHBATER P OE EH 9 MR8 (F
BATHRARATE BP0 ) o BUAH T 758 B30, R LR 5kt 3r. ATBUE 230,
S EAREE A IR ARAR S R RAE I SRR A T s M
5T, MR T AL, AL, FEAE RS, TEBEIH (A
X3 ) Foil RBATHRR R

B 24: REEHHRBATEATRALEME

A A ER

7 11 5
e

EHEE TR ER

BRE
EEx BKExs
BAEBER
N HYFEs
g1
B it 26 I =
NSNIEE] KBS 3 BRI R R ) it
_ . SRR «
BEmE BEROR  emimmn  mEwEs
s EiEL)
THA s MEEES e — e I,
CHERE AN i A $B77 7 P S HTED P48 < AL ED & BT AR AEdL R
RIFEL) o
S oma— MEAO BB
A ES Al A A iman) "%
AR EIE T oo PEg BITHENERTE ek Rl
®EHRDAE LA RERDE  gejmpnz  HEEEL P

ERRABREES G, HEBATHTELEEZ P H ARG PR ARITEE, B
ST RSFEEGES, ITRTEEFEE, £BT AL TOEE, FIAE K
BENGERKRNHEER., Vi 1) BADRTREEF &, HL4B8AT Mk
NG FETHEKA, 2024 F RHRAT. FEEATEE T 230 A, HLPREK
“80 57 HE T340 A, 2024 K, “80/57 &8 HE T LAIE 17%.
2024 FREFNE) AT — B9 ATS IRBIA LBAIAR —4Eh 346 A, A%
HEEK. RIBAE)1F %56 “TALAR” , #FHiEIK 1000 % £4 35 VAT
W FBTFIHAS, AT NERB IR GREREELRKEK, 2) £
RAERETH, RELXAERIRIARAERK., “NFIRL £33 “BELE-F
LK AT-BORIRAE” AR, BEAE 900 AN AARE A, kR 90%. H L
SENFE P AAR A, EREPFAEHE. AKEFZ. BREAKAERE, F
PHKREGLE, BPFPARBERERA, BEFRAEFSEIZA.

BOF %R T8 EZHLH
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%.10: HEBATABHEIR R
X3 kAR
RAEFE REFTEZRAZRE, BRIFATF P ASRKE. FHREFPELEHE. 24 EFZ. BEGRLEMRMAMERRA, FrokEEssa, £FF PR
B RER;, BRETHEERGRA, L3O 28 ERXANE P AL RBHANFRK, *THAZE. BATRG SRS ARIT, @
AR LRAR R P AR RAF B 4RSS

mik Az REASRAERNAL, Rig TAERE, EERSE. RAKE. WRKS. HFRE. BSITEAFF @RS — R 5, BOETH
FEANEIE, RAHE IR, RBEAE R, d—FFRTA. BAMEK.
I FE FRISHIIA LR, LESHHGERE 05K, AHMPLEHEHRESH, ARMATAIWEIAETR, FHAMHERE. RAZ

ERENGE

B EARACK AT AR BAR B R HWT . FIE AN, IR, EEREEA HRANL L. RERRRI AL, IATH B2 5 EF T RSB
BITE, RAFULGE R, TREMS KA, FI RERR, SULER, ZORRA ¢2E 47,

158 54 SERINFNFAM, N3 BHRE LT R, THAFZERNRESAEFLR. AHRE. REAEFEEGL, FLBELE
Herhakd CHREHTE. THAETRE, PALERERE. ARLRAM . KL, 515 6 IR T L8 5 A

AJTRA I, KR LT ERTE ARG L TR $7

HEH, RELATE AT 2 TEHE, BRRES THERE. MRIUTHAF T OANRTWEE, IO FEEI NS, &
B IAESAES TR LBAT B A BT A, F3 TAERDURIR I, AARIAT R 5.

FA KRR wE ot BHIES

M. MH5ER: kEEr@dF, RRTH

1. BARS): BRRRE, LirREt

B H— T BB LAEE L R AFR, R A ERF T — 2R, 2024 F,
NG ZIE LN 1,707.48 1274, BT 1.55%; #|b LR 41 & Fig
BB —KHBE %G, TLEAREK 0.92%. 4FE L, 2024 4, 4
BAAT Z P4 H)E 452.57 1270, Flkdgk 23.31%, %2023 4 EFF. Mk
SRHE X LA, 2024 F4AlRG S K EER A TR K. ke, &
&) ReFafy BAEBAK, W% 8L THENZAE £ 2R, 25Q1 HATIK
¥¥ 1.31%, ST 2022 HERA R GRS IE, AN K& 6 TRETEAIA B
KR EHETRE, HRBATHBIRAAA EIGH 2HE, BRI B L
¥R HE.

B 25: HL 48478, PPOP. Va&44)HF ik

= BN g i WEAMAVAR o3 it el )3 54 ) ] P3G iR
30.00%

20.00%

1.44%
10.00%

.31%
0.00%

1.02%
-10.00%
-20.00%
-30.00%

-40.00%

BF IR AT EZHLA 24
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o) R EARAE

FoARIR: Wind, BHIER

B 26: & & 4R4T 2024A RS IRSh I

25% ~

22.5%

23.3%

—
20% - ]

15% -

10% -

sy | 43%

_5% 4
-10% - 5 % 5 # A % * b ) )2
i N L 2 p: l/‘ )=
& & + 1 % N % i #) e &
* £ P e 3 e it #, oa| i %
P #* % # IN # % % £
A i Hm 14 e pE]
78 A
i
FAHRR: Wind, 2 IEA
B 27: X447 25Q1 Rt W IR S350
7% -
6.0%
6% -
5% -
4% -
3% -
2% - .
19 | O — [ 0.7% 1.0%
0o | | - | | | I | l . H
1%
e, % % % & # # % ) )
. B £ l/‘ 1)
& févf F fh % X % i # e #
* £ P i R Ik it # o] % %
Vi iy x 63 A #® # % 7
#L ke Pt 29 & bE|
: . ;
‘/1

FoAH kR Wind, FBHIESR

ROE % &, HFkFE, #HAHIT ROE KHRE, 122024 F P ARKE. £
bRk ¥ K RAEIR KT H L 4RAT ROE R WK B4 A BE, 2024 4K
4347 ROE # 6.27%, %2 2023 4425t 7 1.01 N Bk, £ P2k & fodh &t
i & ROE # f @1k 53Uk 0.6%F= 0.87% F 43| T 0.56%7#= 0.75%, 4k
Ik 8) T R E A TR R E AT RABAGE A AR . RILANE]) B MR AT
PRIEFE AR, AR A KMIRERE G T 3 T A 2 RAMOGHIRIRN, MR T4
BAE KK,

G RA, HERARATH B AN AT L P45 R Blk, Rit 2024 4 % 44T ROE

Bk B R T 69 E2ILA
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FllEH, FRLEAA R E, HSALEMEEELHIKE, BRERGAEMD
MK, 2024 FE K A4BAT ROE KT BAAT 37K 216 N B o5, HAARATE
BN @ A AT T ¥ KB AR LA A £ 3B, Rt KA AT 3558 B AR KT AR,

22 AR

24A B F ok 2R T RATEME, RIS BT HEH AT TN

& 11: Eit ROE FHoUé stk

HA-Rt 2020A 2021A 2022A 2023A 2024A 2020Q1 2021Q1 2022Q1 2023Q1 2024Q1 2025Q1
F AN
A BN
FLEHA 3.36%
Fl& 2 2.02%
A RHBN
F 4 AANEFMAN
HH Aok BN
oy
3 0.58%
LI (FUHIEN) 0.02%
PPOP
A
iR
PR #,
ROAA (##1#) 0.94%
ROAE 11.66%
s

FRIEF 55.36% | 55.72% 54.97%
AR KL 1.91% | 1.69% 1.59% 1.32%
EE LR VR 2.88% | 2.76% 2.49% 2.85% 2.68%
A ARG 0.25% 0.07% 0.11%
AT IR EF 0.03% -0.02% 0.00% | 0.01%
HRAE G- HWAER | 0.06% | 0.04% 0.06% 0.27% | 0.36%
FAus oM B LG T 0.04% | -0.04% 0.06% -0.02% | 0.01%
Pk &8 0.36% | 0.27% | 0.31% 0.40% 0.33% | 0.48%

FAHR R Wind, BHIEH

& 12: HE8AT [R]) BA4T Rt ROE # &

2020A

HE DR]Y Barsr-Rit

BN
RS ON
F BN
L8 &
E[F P2
F 4 BARAF RN
S SR SN ON
ERIB o

FLA B Ao

EREA
FAshEh (FAHN)
PPOP

P BAEAR %
FI3E B 5
P AFHL
ROAA (%#)3#)

2021A

2022A

2023A 2020Q1

2024A

2021Q1 2024Q1 2025Q1

0.01%
-0.04%

2022Q1 2023Q1

0.02%
-0.09%

Bk B R T 69 E2ILA
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N8 RN

ROAE

&2

TRABAR K% A3

T ik B F - AR AR K
B AW R
ANANEEDIRALE T
HHAudk &R T
Y TSI TIN

TS A AR 8RR

FAtRR: Wind, BHiEA

%.13: Eit ROE #4#éatb

-0.44%

(0.34)

(0.26)

-1.07%
(0.33)

-0.01% | -0.01%
0.02%

-0.32%
-0.29%

-0.24%
-0.04%

2024A LA EAHAT WK

EXETIN 2.02% 2.20% 2.05% 2.30% 197% 2.58% 2.25% 2.09%
AEHBN 1.45% 1.47% 1.43%  1.58% 141% 1.65% 1.44% 1.40%
EEIIN 3.35% 3.33% 3.33% 3.33% 324% 3.41% 3.39% 3.42%
18 4k 1.90%  1.69% 1.86%  1.88% 1.89% 1.76% 1.97% 1.85%  1.96% | 2.08%
SZIE N 0.58% 0.73%  0.61% 0.62%  0.72% 0.56% 0.94% 081% 0.70%
F 4 R AMAAMAN 0.16%  0.22% 0.29% 0.25% 0.23% 0.33% 0.24% 0.28% 0.42% 0.14%
ES S 3 NIN 0.42% 043% 0.36% 047% 0.39% 0.39% [[0:25% 029% 0.51% - 0.56%
B 0.66%  0.70% 0.70% 0.62% 0.77% 0.69%  0.61% 0.74% 0.70% 0.66%

B A M A 0.02% 0.02% 0.02% 0.02% 002% 0.02% [N0W08%N 0.02% [0.03%

%% 0.64%  0.68% 0.68% 0.60% 0.75% 0.66%  0.59% 0.71% 0.67% 0.63%
Fdsh L h (RN 0.02% 0.03% 0.00% 0.04% 0.02% 0.01% 0.02%
PPOP 1.35% 1.47% 1.43%  1.53% 1.34% 1.50% 1.42%

FFAMRE 0.50% 0.66% 0.58% 0.66% 0.59% 0.59% 0.67%
I 250 0.85%  0.80% 0.81% 0.84%  0.87% 0.75% 0.96% 0.83%
P43 0.09%  0.09% 0.12% 0.09%  0.12% 0.14% 0.18% 0.18% 0.06%
ROAA (#4li#) 0.75%  0.71%  0.69% 0.75%  0.75% 0.61% 0.78% 0.65% | 0.49%
ROAE 9.69%  9.30% 8.43% 9.24%  9.22% 7.35% 9.20% 8.29% 8.15%
e 1298 1335 1254  12.64 1232 1234 1222 1204 1174 12.68 | 16:80 |
RS T 533% 56.8% 554% 557% 546% 534% | 58.8%  56.3% 55.4% 57.1% 529% 54.5%
BALAR K /3 3k 0.93% | 051% | 1.19% is%- 1.09% 1.12% 1.05% 1.07% 1.26% | 1.60%
FERARR AR | 285%  2.82% 2.67% 288% 2.75% 268% 2.65% 2.82% 2.62% 2.73% 2.55%
BRAI AL ST 0.32% [02% 031% 032% 0.26% 035% 0.31%  0.20% 0.18% 0.36% 0.35%
AIMBERAREIEFF | 006%  0.02% 0.06% 0.05%  0.03% 0.04% | 0.02% | 0.08% 0.11%
H AR & AR T 0.04%  0.09% 0.07% 0.06% 0.03% 0.07%  0.02% 0.10%
EN XIS o 0.15%  0.10% 0.10% 0.12% 0.04% 0.14% 0.07% 0.13% 0.09%
Xk IR 0.53% [028%  047% 042% 0.54%  0.42% 0.49% 0.39%

FAtRR: Wind, BHIEHR

2. TREM: BR;FE, WHAL

MERFRE, (1) F53%, BRREURA, SAZHETAKREZIN, FE3%
BE RS R, 2024 FHRBATREE L LT FIE A 59.3%, BitRHITF

HKF 05 MBS,

ik 4RI, AP RERRE ST 24

FRA 59%F= 35%, BB MBAATF¥KF G 3.3 #2-3.9 NE L, AR

Bk B R T 69 E2ILA
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22 AR

MEAP R, 2024 HFRFAE EK FIEFE 3.48%, 1&TF W4T KT 13bp,
b r A RRME E A 3.61%, KT EWATFHAKE 190p, BB TIRZEIKE
FEZIERIFG D, RERBKABEN 4.76%, 5BMWATFHKT LB KKK,
4 28bp, A it—H R EH .

(2) Sifst, RBREEEE—ZHTE. 2024 £ HRBATHK LT ETFILE
# 61.6%, KFEDATFHAKF 4.5 NG5, B b iHE AT RS,
it 24 A AT K0 £ L EA BTG, A NS AhE, bk
H 68%, HFEMGHEELABZIE 24 FRA 45%, & TFRATFHKTE 5.3
ANE b, 3TNGBENAZEILT A, 2024 Fm Bt b R R AE 2.09%, &
FRAATFHKF 2bp, HF ARRAFEA 1.97%, KT BROATFH#KF 1bp,
R RA TR EAL TR, BRZ TR L 2RIE Ron, T ILH K Kb
HFOHEE Z— W, AR RAFEA 1.93%, HFFHERGRASE
5 B AT F KT 09 £FER G, ARIL ST ASE DN RE ) A PP 3gaE,

F14: BBEATA LK =M ALEMTL (2024A)

R#kIE &K F 56.5%
BV 61.1% ‘
G sd | 5.3% |
AAG IR 32.1%
G AEBRRER | 127%
SRERILLRS 38.9%
s v |
A LT RIRBER
R 3.88% | 3.91% | 4.20% | 4.24% | 3.95% | 4.22% | 4.54% | 4.38% | 4.45%
AR 3.61% | 3.40% | 3.96% | 4.12% | 3.59% | 3.85% | 3.56% | 3.80% | 4.35%
& 4.76% | 4.58% | 5.06% | 4.87% | 4.51% | 5.01% 5.26%
AR 3.31% | 3.08% | 3.28% | 2.88% | 2.93% | 3.14% | 3.04% | 3.11% | 3.00%
TR 2.95% | 2.80% | 2.52% | 2.78% | 2.59% 2.75%
£ &FF (HEML) 3.57% | 3.50% | 3.72% | 3.73% | 3.55% | 3.73% | 3.97% | 3.76% | 3.77%
A &F~ (PEAL) 3.48% | 3.43% | 3.75% | 3.64% | 3.54% | 3.74% | 3.94% | 3.78% | 3.86%

FoA kR Wind, 4B8HIES

& 15: A &7 LM B -

& VS BAAT
HA

[ 4.55% [4.26% | 4.03% || 388% | 4.90% | 4.64% | 4.34% | 4.20% | 0.35% | 0.38% | -0.31% | -0.32%

Bt

2024A

2021A

HE-BAAT

2022A

2023A

2024A

‘ 2022A 2023A 2024H1  2024A 2021A 2022A 2023A
LT
AR SRR
EREFIELES
Flak 14 & F 6.9%
A RFSRH KBS
i

1.8% 1.1% 1.2%
-1.2% | -2.2% -1.4%
1.6% 1.8% 0.7%

Bk B R T 69 E2ILA
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A Y -0.28% | -0.29% | -0.20% | -0.19%
AR -0.17% | -0.30% | -0.24% | -0.28%

SRER 0.07% | 0.18% | 0.20% | 0.22%
AR 0:15% | 031% | 050% | 038%
ERRF (HEA) -0.23% | -0.20% | 0.11% | -0.13%
EEFF (ML) -0.35% | -0.32% | -0.23% | -0.20%

FHR R Wind, BEHIEA

& 16: EBATHE AR AB LML (2024A)
BAyir | A BB % P RAE Kk PR KX HH

& R s
B#IHE R 73.0% | 80.8% | 66.1% | 61.6% 59.9% | 68.6% | 632% | 64.7% | 71.7%
S BUA B 46.6% | 38.6% | 66.1% | 68.1% 67.4% | 70.2% | 68.0% | 55.0% | 62.5%
o MAEIERIN | 46 g0y | 49.4% | 40.1% | 45.5% 39.1% | 49.9% | 35.7% | 34.3% | 37.1%
ST BAF AR
AT BB 48.0% | 584% | 29.6% | 30.1% | 43.9% | 25.5% | 28.3% | 30.0% | 31.7% | 35.8% | 25.3% |MiB8%N
A MAEREFINAL o1 0% | 30.2% | 28.8% | 26.3% - 26.8% | 26.5% | 30.6% | 23.6% | 27.8% | 27.5% | 21.3%
MNAFEIRBRINA
S 30.2% | 37.0% | 35.5% | 38.9%
Rk 1 41 & A 11.6% | 11.9% | 17.6% | 20.3%
RATRHI & R 12.0% | 53% | 14.2% | 16.7% 13.3% | 14.3% 16.1%
&R FHRASR
Bk 2.03% | 1.76% | 1.98% | 1.97% | 4i64% | 1.98% | 1.89% 2.07% | 1.96% | 2.10%
AN 1.78% | 1.68% | 1.95% | 1.93% | 1.61% | 1.93% | 1.77% 2.01% | 1.98% | 2.04%
A BB 2K 0.89% | 0.86% | 0.99% | 1.10% | 0.83% | 0.88% | 1.05% | 0.96% 0.88% | 0.88%
s B 2K 2.50% | 2.44% | 2.57% | 2.62% | 2.45% | 2.61% | 2.54% 2.64% 2.55%
M 221% | 1.67% | 2.07% | 2.06% | 144% | 2.11% | 2.20% | 2.16% | 2.17% | 2.18% | 1.89% | 2.42%
IAGE I3 0.19% | 0.18% | 0.19% | 0.16% | 0.22% | 0.16% | 0.24% | 0.16% 0.16% | 0.18%
MAKINE 3 2.69% 276% | 2.67% | 2.58% | 2.83% | 2.86% 2.68% | 2.80% | 2.56%
Rk 5 4 2.26% | 2.38% | 2.32% 2.35% 2.37% | 2.42% | 2.19% | 2.26%
&R (B 213% | 1.92% | 2.12% | 2.20% 217% | 2.02% 2.14% | 2.15%
&R (L) 210% | 1.88% | 2.07% | 2.09% 211% | 1.95% 2.10% | 2.15%
B EIF) £
BEE (HEMH) 161% | 1.48% | 1.68% | 1.42% | 1.98% 159% | 1.71%
AEE (RMEME) 1.58% | 1.47% | 1.63% | 1.39% | 1.94% 1.60%
A £ 1.58% | 1.37% | 1.86%
B5A £ 2.22% | 1.91% | 2.37%
R k75 A £ 0.11% | 0.23% | 0.25% | 0.40% | 0.73%

TR IR Wind, FBHIEA

A 17: &R

N

AR LM BRAST e B & VS BAAT

HE RebrAT R BT |

2022A | 2023A 2024H1  2024A 2021A 2022A 2023A 2024A 2022A | 2023A  2024A |
& R st
BRI ALt | 65.4% | 65.7% | 66.1% | -4.3% | -35% | -49% | -45%
s | 71.8% | 69.7% | 66.7% 23% | 32% | 30% | 2.0%
wHTE IR A 44.0% | 44.9% | 41.7% 34% | 58% | 83% | 53% |

R MR R R 89 2 29



@ 2N AR

AR #KIA K | 28.2% | | 206% | 12% | -04% | 01% | 05%
AATE BN AL 28.7% | 26.3% 28.8% | -1.9% | -21% | 17% | 25%
AATIUA AT | 71.3% | 73.7% 712% | 19% | 24% | 17% | 25%

EERIAK 29% | 46% | 65% | 3.5%

Pl A8 4K 0.0% | 38% | 24% | 2.8%

BATHRA & 5 A : 44% | 04% | 27% | 2.5%
&R B RASE

A 0.02% | -0.01% | -0.01%

A 0.01% | -0.03% | -0.02%
*xi 0.18% | 0.13% | 0.11%
O . 0.01% | 0.03% | 0.05%

IS 0.01% | -0.02% | -0.01%
I AE I -0.07% | -0.07% | -0.04% | -0.03%

NI RR

3 . . 2.93% 0.04% | -0.05% | -0.07%
R Ak 5 4 . 2.37% -0.05% | 0.13%

& Rk (FBAE) 0.04% | 0.08% | 0.07% | 0.08%

&R (RIFAEL) 2.20% | 2.26% | 2.14%

-0.01% | -0.01% | -0.08% | 0.02%

28E (BEM) 1.52% | 1.87% | 1.71% | 1.68% | -0.33% | -0.35% | -0.23% | -0.26%
28E (ML) | 1.83% | 1.66% | 1.63% | -0.33% | -0.34% | -0.24% | -0.24%
HAE 0.27% | 0.19% | -0.21%
HALE 1.97% -0.30% | -0.31%

[ A4 R A) £

FARR: Wind, F2E4EA

3. RARE: HEWE, Ryl

B F G BN EE, FERERT G, FARRREEEE SFTR.,
a FR “FIml. FHWT. TR, FRE. FAE. FRET 6 S8F R,
3 5 BT LM B RS AL B i i 6 A RAZ RS = & 1242 X, & £ 2024 £ R,
o8 RRREHE 1.36%, R EFRATHE 012 Naadb, RiEFERSHE 2.35%
(2017 59 AK) T 0994 E ok, LEIARRRTHELEL 55T, R
BB AT AR BT =R A, HAATA 2023 4 3.34% 69444
HETH, 2024 £2 5 FTHT 18bp, KR EREREBK. [ LRRE>
FPpvh MAX CGEEARBAA+E R RHRA, K2 RB+ TR RTRI) R RAERAT

TR, vh (XA RHFA+EE TR TNEZ) 1A LTk
FAEBAT ] AT RHZH]Y (F AT RS (RATHAER 10: defTifMEF =R
2?7 ) ) . HRABAT M REA 2024 F R A 925 120, ABit 732 10K E
RHA, R ZHNEP 46T = AH T TN, RIE (FRBATE
FE R R IEY, BUEREIRFZBHMATR, MR BRI RILLE N,
B T8 A8 EIE =, 5 R R 2T R A — R AN,

28 N AME NI T R, REB LR LRI, FHKREE Z % 186.96%,
BREFREH 1345 E 05, FANREREZFZFLE I F A4, H 2015500 %
89 3R B KR, RFeAkANE ) B E 4RI, R B KAV AT R 7= (13 K Fe b2 5)
HAT 30%. 50%. 70%E I FEAZIAN FJE 6 AR IR &) 45 B R BT 28 R 4RAT

Bk B R T 69 E2ILA 30



@

8] R EARAE

HREREARTERERNE., A TERE 30%. 50%.

AR 3 H 183pct.
BRATRE T B A L B A
FAAE, A PIARE RS LI+, 2024 F I =] SR AZAE

4,
/rﬁ"fkﬁ"

T0%HER T, ABHKE

306pct. 428pct. HiH L XA E S A TRRFTZHEEY
OH R R B R K A 500 1269454 Fe L
o 117.39 1270,

P FKRETA N L5, do R ET RS, Tutabadii L b A 2%

R

& 18: BBRATH

SRR ARARAT I (2024A)

Bty #A BE

RERHE 116% 1.24% 1.26% 1.36% 0.95% 1.07% 1.16% 1.47% 1.25% 1.06% 1.60% 1.38%
BEBER 295.59% 239.47% 217.77% 186.96% 411.98% 237.78% 209.43% 141.94% 180.59% 250.71% 161.89% 178.67%
B 343% 297% 2.73% 254% 3.91% 254% 2.43%  2.09% 2.26% 2.66% 2.59% 2.47%
RIEFRE 1.82% 155% 2.05% 2.35% 1.29% 1.71% 1.64% 2.70% 1.84% 1.93% 258% 2.41%
yﬁewr?@% 298% 279% 3.30% 3.71% 224% 278% 280% 4.17% 3.09% 299% 4.18% 3.79%
ISR 164% 1.27% 1.80% 2.06% 1.33% 1.59% 1.79% 2.09% 2.02% 1.81% 1.70% 1.81%
xﬁﬁ}] 90 RVA L/ B 8150% 71.07% 80.72% 86.21% 75.67% 84.92% 74.48% 99.67% 88.93% 63.14% 70.65% 82.81%
W B IR A 124.52% 87.46% 108.81% 75.49% 95.18% 68.69% 86.21% 106.43% 156.83% | 36.14% 128.43% 225.92%
HHIR R 139.36% 104.48% 145.09% 151.59% 140.03% 148.40% 154.37% 141.68% 161.02% 171.06% 106.23% 131.45%
TR 057% 047% 062% 069% 0.36% 048% 052% 059% 056% 1.12% 043% 0.70%
(ZLa+84) 155 221% 1.75% 2.42% 2.74% 1.69% 2.07% 2.31% 268% 257% 293% 2.13% 251%
(FM+E) IRR 188.70% 142.65% 194.54% 202.08% 177.87% 193.19% 198.90% 181.92% 205.61% 276.45% 132.89% 181.95%
FRARE 1 (WEHE) 1.01% 051% 135% 1.16% 0.88% 1.15% 1.14% 1.18% 1.28% [ 287% 1.29% 1.66%
FRARE L (M) 091%  045% 1.21% 1.21% 068% 1.11% 1.06% 1.16% 1.04%  1.75% 1.23% 1.67%
TR R 1 (WELIE) | 82.40% 33.46% 106.11% 79.90% 86.32% 102.46% 93.71% 78.63% 97.98% 226.12% 79.03% 111.79%
REAZA A 2 (MRS | 72.73%  29.53% 93.81% 83.11% 64.93% 98.53% 87.32% 77.05% 79.17% (166.58% 75.52% 112.12%
FFBAALR & 18 96.83% 101.34% 90.66% 79.96% 106.83% 85.75% 86.23% 84.91% 93.22% 107.07% 89.73% 91.61%
BB AL IR o 378% 1.11% 8.42% 17.45% -5.88% 14.48% 6.28% 10.53% 583% 6.71% 3.60% 6.75%
VbS] 0.15% -0.28% 0.61% 0.52% 3.36% 0.05% 2.39% -0.21% -0.49% -0.04%
B BRI SR & ot -2.85% -354% -2.70% 6.62% 0.19% -1.78% -15.37% 0.90% -1.54%
R FS AL IR 2.09% 1.36% 3.00% 2.08% 231% -042% 9.22% 217% 0.95% 1.79% 6.26% 3.21%
TR AL o 87.12% 92.19% 76.69% 74.03% 82.63% 75.24% 73.27% 79.20% 76.10% 80.45% 77.54% 60.35%
BB T AL b b 817% | 3.76% 16.49% 1593% 13.47% 22.63% 15.09% 11.82% 14.25% 13.94% 15.22% 34.54%
A F i A e 472% 4.05% 6.82% 10.03% 3.90% 2.13% 11.64% 8.98% 9.65% 561% 7.23% 511%
RBIBAEIR K& B 063%  048% 097% 1.03% 063% 090% 092% 088% 096%  1.57% 1.09% 1.40%
FEERR S BAER KA R E | 0.028% -0.009% 0.131% 0.342% -0.053% 0.180% 0.221% 0.206% 0.091% -0.146% 0.147% 0.160%
W 343% 297% 2.73% 254% 391% 254% 243% 2.09% 2.26% 2.66% 2.59% 2.47%
FEREEBMAAEIEETRF 060% 037% 1.08% 1.18% 1.08% 1.01% 1.33% 0.73% 0.92% 0.91% 0.88% 2.03%

£ 19 BRBATHSK SR EHAFEA

EREE

HEBEE

“&bt

4&%}.$

71$+7 R &
COR &S
A0 90 Ak EIR B
1 A B
AR R
FARHKE

BOF %R T8 EZHLH

2019A
2.05%
133.73%
2.74%
2.53%
4.58%
2.18%
64.00%
170.52%
107.92%
0.12%

| 2020H1
1.92%
145.96%
2.80%
2.80%
4.72%
2.53%
86.67%
185.62%
132.12%
0.11%

2020A

2021H1

2021A

2022H1

2022A

2023H1

1.73% 1.64% 1.61%
152.77% 151.26% 143.96%
2.64%  248% @ 2.32%
258% |« 2.26% @ 217%
431%  3.90% 3.78%
214% 217% @ 2.08%
84.09% 85.94% 90.02%
273.81% 296.21% 249.82%
123.49% 132.54% 129.48%
0.06%  0.08% 0.08%

1.56%  1.52% 1.49%
158.49% 159.04% 170.45%
247%  242%  2.54%
215%  219%  2.16%
3.71%  3.711%  3.65%
215%  2.20% @ 2.07%
91.08% 87.38% 91.00%
330.65% 332.40% 428.46%
137.88% 144.61% 138.63%
0.04%  0.03%  0.02%

2023A

2024H1

1.48% 1.41%
173.51% 175.37%
257%  2.47%
2.33%  2.30%
381%  3.71%
2.02% 2.12%
84.31% 88.72%
183.47% 127.89%
136.56% 150.73%
0.02%  0.02%

2024A
1.36%
186.96%
2.54%
2.35%
3.71%
2.06%
86.21%
75.49%
151.59%
0.69%

31
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264% 220% 225% 216% 219% 2.23% | 2.09% | 2.04% @ 2.14%
137.75% 127.03% 137.16% 134.41% 140.48% 146.29% 139.78% 137.73% 151.93%
172% 172% 162% 1.77% | 1.16%  1.33%
178% 169% 163% 184% 1.14% 137% 123% 135% 1.23% 1.21%
86.67% 87.64%  95.48% 7460% 8551%  70.60% 75.89% 73.45%  79.90%
179.49% 172.37% 191.73% 146.75% 176.71% 163.15% 178.82% 163.95% 166.22%

(FH+RH) 173 2.30%
(Fm+8) IRR
TRARE 1 (WEAZL)
FRARE 2 (AL
FRAZARE R 1 (WEESE)
T RAZAE R & ) (N FAZEE)

101.93%

HRAM IR L 1t 75.81% 7248% 73.55%  79.96%
B H AT TR & 1 6.16% 14.62% 14.58%  7.31% 10.72% 17.14% 20.13% 23.79%  17.45%
Ak /AR o # 0.16% 040% -0.12% 0.22% 0.34% -0.37% -0.04%
B FH A L e -0.07% 0.80% 1.95%
R T F AL LFR &t 3.37% 3.16% 3.11% 3.29% 6.62% 547%  4.38%
TR AL ook 70.97% 71.56%
BRI H i A S o 9.88% 12.69% 15.27% 15.59% 16.80% 18.92% 18.46%  15.93%
A F A S o b 9.29% 10.11%  9.99%
RKBALIR K& T3 0.65% 1.35% 0.70% 1.33% 059% 1.11% 1.03%
FEREFBAREEREZ 0183% 0.095% 0.133% 0.206% 0.412% 0.112% 0.285% 0.235% 0.219%  0.342%
otk 274%  2.80%  2.64% 2.48%_ 247%  242% 254% 257% 247%  2.54%
EERFFAMASESRES 054%  050% 055% 0.68% 079% 0.77%  0.79%  1.13%0AE2% 1i82%  1.18%

FAHER: Wind, FBEIEHA

& 20: SRR FLAT CEE-BAAT)

WA 2019A | 2020H1 2020 2021H1 2021A  2022H1 2023H1  2023A  2024H1  2024A
R R AEHE 045% 0.31% 025% 0.22% 0.24% 0.20% 0.18% 0.18%  0.19%  0.13%  0.10%
REBLEF -68.25% -63.31% -51.97% -66.64% 65.71% -64.32% -56.59% -50.41% -44.73% -30.81%
L8 010 -0.48% -0.58% -0.38%  -0.62% 058% 0.57% -0.44% -0.31% -0.34% -0.19%
*E A 0.22% | 048% 056% 0.36% 020% 0.12% 0.16% 024% 037% 0.26%  0.30%
e L RES TS 0.68% 0.79% 081% 0.58% 0.44% 032% 0.34% 042% 057% 0.39%  0.40%
R e 0.10% [[044% 036% _ 041% 033% 034% 0.38% 031% 030% 0.22% 0.26%
4L 90 Rk LIF & 16.32% 527% 6.70% 4.74% 1131% 9.41% 7.94% 9.88% 6.20%  3.94%  5.49%
G 10 A -108.02% -135.60% -20.85% -17.57% -48.01% 9.63% 52.33% |156.88% -0.58% -83.10% -33.33%
LT R -23.04% 282% 3.38% | 9.06%  0.32% 292% 517% 3.79% 232% 0.78%  6.50%
TR E 026% 0.25% -025% -0.20% 0.15% -0.16% -0.17% -0.20% -0.31% -0.41% 0.07%
(Ta+HEH) 154 0.15% 0.19% 0.12% 0.20% 0.18% 0.18% 0.20% 0.11% 0.00% -0.19%  0.32%
(B+GH) IR R 40.87% -13.81% -13.93% 5.94% -11.71% -9.42% -8.03% -11.56% -21.76% -31.29%  7.54%
FRARE | (HREH) 0.50% 0.02% -0.13% 0.39% 042% -0.13% 0.01%  -0.20% -0.17% -023% -0.18%
FRARE 2 (MIEHE) 0.50% -0.10% -0.41% 0.06% 020% -0.40% -0.03% -0.03% 0.10% -0.03%  0.00%
TRARAEE R | (RERE) | 450%  -0.84% |-23.09% 15.64% 13.29% -16.88% -11.78% -23.64% -25.97% -29.83% -26.20%
TRARAE R 2 (WESE) | 079%  -10.18% -41.86% -9.32% -2.73% -37.63% -13.98% -10.07% -4.60% -13.45% -10.70%

FoHRIR: Wind, FBFIEA

WAF AR AR E2 B 32
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A 28: AFUABRKELH (FAHL) A 29: KE REMRZAREELEH (FHT)
90,000 14,000
80,000 12,000
70,000
10,000
60,000
50,000 8,000
40,000 6,000
30,000
4,000
20,000
10,000 2,000
0 0
2019 2020 2021 2022 2023 2024 2019 2020 2021 2022 2023 2024
TR RR: 8 MR, BEEA TR R: 8 MR, BEIEA

£ 21: EWRATSARRE =R

ARATRIAR  2019/12/31  2020/12/31  2021/12/31  2022/6/30 2022/12/31 2023/6/30 2023/12/31 2024/6/30 2024/12/31 2025/3/31

E A 47 1 2.64% 2.43% 2.24% 2.12% 2.18% 2.03% 2.09% 2.12% 2.13% 2.10%
E A 4T 2 2.87% 3.01% 2.89% 2.68% 2.70% 2.63% 2.61% 2.39% 2.23% 2.20%

Rk 2.19% 2.19% 1.86% 1.82% 1.77% 1.73% 1.67% 1.71% 1.63% 1.67%
EAAT 4 2.35% 2.24% 1.81% 1.78% 1.84% 1.73% 1.90% 1.85% 1.87% 1.88%
BAATS 0.98% 0.93% 0.92% 0.94% 0.94% 0.95% 0.97% 1.07% 1.15% 1.24%
HAAT 6 2.16% 1.87% 1.76% 1.79% 1.72% 1.78% 1.76% 1.89% 1.79% 1.78%

#H 1.61% 1.42% 1.43% 1.53% 1.75% 1.56% 1.57% 1.60% 1.58% 1.62%
PAAT 2 2.07% 1.85% 1.99% 2.14% 1.95% 1.80% 1.90% 2.09% 2.13% 2.12%

HE 3.03% 3.26% 3.34% 3.10% 3.15% 3.34% 3.33% 3.18% 3.05% 3.02%
PAAT 4 2.64% 2.75% 2.71% 2.90% 2.57% 2.48% 2.35% 2.39% 2.28% 2.29%
PAAT 5 2.81% 3.38% 3.68% 3.38% 3.40% 3.14% 3.16% 3.22% 3.18% 3.22%
M AT 6 2.56% 2.40% 2.27% 2.40% 2.38% 2.32% 2.28% 2.38% 2.24% 2.25%
PAAT T 2.90% 1.70% 2.01% 1.60% 2.28% 2.03% 2.07% 1.87% 2.09% 2.09%
P AT 8 3.61% 3.53% 3.79% 3.60% 3.32% 3.33% 3.16% 3.04% 2.90% 2.91%
PEAAT 9 3.19% 2.75% 3.64% 4.10% 3.90% 3.95% 3.95% 4.13% 4.06% 3.97%
WHATA 1.70% 1.85% 2.52% 2.96% 2.55% 2.40% 2.52% 2.58% 1.76% 1.75%
WRHAT 2 2.05% 1.80% 1.61% 1.61% 1.56% 1.64% 1.45% 1.46% 1.40% 1.29%
WAHAT 3 1.59% 1.74% 2.28% 2.23% 2.13% 2.08% 2.38% 2.10% 2.02% 2.01%
WHAT 4 0.68% 0.61% 0.59% 0.60% 0.64% 0.63% 0.69% 0.88% 0.90% 0.90%
WHAT 5 1.11% 1.12% 1.11% 1.58% 0.92% 0.95% 1.20% 1.11% 1.17% 1.15%

A 1.01% 0.81% 0.65% 0.65% 0.60% 0.60% 0.57% 0.64% 0.64% 0.64%

A 1.14% 0.98% 0.86% 0.74% 0.70% 0.70% 0.67% 0.72% 0.68% 0.68%
AT 8 2.18% 1.89% 2.23% 1.92% 1.85% 1.88% 1.97% 2.18% 2.26% 2.27%
WAHAT9 2.46% 2.49% 2.68% 2.75% 2.74% 2.74% 2.83% 2.58% 2.21% 2.15%
WHAT10  2.10% 2.00% 2.35% 4.59% 2.37% 2.75% 2.85% 3.42% 3.18% 3.22%
WA 11 3.50% 4.47% 4.81% 4.60% 4.87% 4.84% 503%  621%  5.70% 5.50%

& 2.77% 1.65% 1.50% 1.65% 2.05% 1.91% 1.73% 1.73% 1.67% 1.60%

M 2.41% 2.32% 1.08% 0.88% 0.86% 0.85% 0.88% 0.93% 0.90% 0.83%

7% 2.04% 2.01% 1.81% 1.80% 1.65% 1.58% 1.96% 1.60% 1.43% 1.41%
WHAT15  478% 4.88% 4.43% 3.74% 4.10% 3.97% 4.92% 4.58% 3.93% 3.96%
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WHAT 16 2.24% 2.83% 3.14% 2.92% 2.77% 3.41% 3.83% 5.47% 3.51% 3.62%
WEAT 17 1.32% 1.12% 1.08% 1.07% 1.23% 1.20% 1.27% 1.75% 2.02% 2.12%
AR 1.62% 2.13% 1.68% 1.60% 1.47% 1.38% 1.31% 1.42% 1.47% 1.43%
RHEAT 2 0.96% 0.99% 0.84% 1.01% 0.97% 0.98% 1.22% 1.21% 1.25% 1.35%
RHAT 3 4.25% 3.64% 4.32% 4.05% 4.60% 4.03% 4.37% 3.77% 3.89% 3.86%
REAT 4 1.64% 1.45% 1.31% 1.26% 1.37% 1.26% 1.49% 1.83% 2.08% 2.01%
RHAT 5 2.45% 2.25% 1.73% 2.23% 2.79% 2.74% 2.95% 2.90% 2.29% 2.29%
T4 0.94% 0.90% 0.79% 0.75% 0.72% 0.68% 0.77% 0.82% 0.85% 0.85%
KR# 2.82% 1.85% 1.65% 1.63% 1.56% 1.50% 1.64% 1.72% 1.65% 1.47%
AR 3.34% 2.81% 2.31% 1.84% 1.57% 1.37% 1.36% 1.34% 1.35% 1.33%
RHAT9 2.47% 1.70% 1.19% 0.96% 1.22% 1.47% 1.32% 1.62% 1.36% 1.24%
RHAT 10 1.83% 1.94% 1.84% 2.64% 2.55% 2.14% 1.91% 1.86% 1.85% 1.89%
W ARAT 2.27% 2.15% 2.12% 2.14% 2.09% 2.06% 2.15% 2.23% 2.09% 2.08%
B A 47 2.20% 2.11% 1.91% 1.86% 1.86% 1.81% 1.84% 1.84% 1.80% 1.81%
BT 2.71% 2.56% 2.76% 2.75% 2.75% 2.66% 2.64% 2.66% 2.61% 2.61%
WA 2.07% 2.03% 2.04% 2.14% 1.98% 2.01% 2.16% 2.35% 2.08% 2.06%
KA 2.28% 1.97% 1.76% 1.71% 1.81% 1.71% 1.83% 1.85% 1.80% 1.76%
#22: &R RI AR SR TARAKAAF R
ABIX LR 0% ABIE EE 30% 1B EILE 50% ABIZ R 70%
AR AE)2 RBERE AR EEN3 RBRE] BRARE)2 RBPRE  RBAKRE ARBRA
RATRAR PB PE %48 =R K B 4F)iH =R K 45 iH =R N 4 A J=Es2%
(TTM) i (TTM) e (TTM) e (TTM) =
A 471 0.71 7.56 -10% 1% 69% 6% 122% 11% 174% 16%
H4iT2 073 7.6 0% 0% 76% 8% 127% 13% 178% 18%
Rk 0.77 7.59 107% 10% 180% 16% 229% 20% 277% 25%
#44 070 8.19 -4% 0% 72% 6% 123% 10% 175% 14%
#4T5 066 6.93 87% 7% 150% 13% 192% 16% 234% 20%
EA476 064 811 2% 0% 78% 6% 132% 11% 186% 15%
»BH 1.09 8.17 100% 12% 137% 16% 162% 19% 187% 22%
472 064 6.75 -17% -1% 66% 6% 122% 10% 178% 15%
AR 0.58 | 9.53 -209% -12% -25% 2% 97% 6% 219% 13%
BA4T4 069 7.55 -36% -3% 56% 5% 117% 10% 178% 15%
BA4T5 | 0.38 7.68 -342% -17% -132% 7% 9% 0% 149% 8%

JEA4T6 051 6.63 -69% -5% 36% 3% 106% 8% 177% 12%
JBEA4T7 054 5.63 -4% 0% 69% 7% 118% 11% 166% 16%
BA4T8 042 5.18 -158% -12% -24% 2% 65% 5% 154% 11%
BA4T9 054 6.72 -323% -25% -79% 6% 83% 6% 246% 19%
WAAT 1 0.53 6.47 90% 7% 172% 12% 226% 16% 280% 20%
wWAT2 091 7.02 65% 7% 116% 12% 150% 15% 184% 19%
WAT3 066 681 4% 0% 85% 8% 139% 12% 193% 17%
wAT4 084 666 76% 9% 106% 12% 125% 14% 145% 17%
WAT5 085 7.28 59% 6% 102% 11% 131% 14% 160% 17%
A 0.99 7.15 247% 30% 270% 33% 285% 35% 301% 37%
ARAR 1.03 6.68 137% 20% 157% 23% 169% 25% 182% 27%
WAT8 062 542 23% 2% 119% 12% 182% 18% 246% 25%
WAT9 074 7.46 -54% -5% 53% 4% 124% 10% 195% 16%
WHAT10 | 0.37 442 11% 1% 127% 10% 204% 16% 281% 22%
WA 11 042 | 9.69 -1240% -31% -463% -11% 55% 1% 573% 14%
5 0.79 7.25 141% 13% 219% 20% 271% 25% 322% 29%
F M 0.81 8.06 212% 20% 246% 23% 269% 25% 291% 28%
& 0.81 6.59 135% 13% 194% 19% 234% 23% 273% 27%
WAT15 047 7.49 -391% -21% -103% -5% 89% 5% 281% 15%
WHAT 16 052 6.82 -212% -16% -20% 1% 108% 8% 237% 18%
WAF17 069 8.01 -43% -3% 48% 4% 110% 9% 171% 14%
R 0.65 7.20 118% 10% 176% 15% 214% 18% 253% 22%
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REAT 2 0.77 7.86 98% 10% 140% 14% 168% 17% 196% 19%
KE4T3 058 7.04 -198% -13% 3% 0% 136% 9% 270% 18%
KE4iT4 090 6.42 82% 1% 139% 18% 177% 23% 215% 28%
RHTS5 057 6.74 -40% -3% 70% 6% 142% 12% 215% 17%
4 0.65 6.20 184% 18% 212% 21% 230% 23% 248% 24%
KB 0.64 6.26 113% 11% 168% 16% 205% 19% 241% 23%
HR 0.66 6.02 121% 13% 163% 17% 192% 20% 220% 23%
RHT9 066 592 76% 8% 115% 12% 142% 15% 168% 18%
REAT10  0.63 5.99 29% 3% 91% 9% 131% 13% 172% 17%
AL (H) 0.67 7.31 107% 10% 180% 16% 229% 20% 277% 25%
BEFH2 059 7.46 2% 0% 78% 6% 132% 11% 186% 15%
HMRFH3 055 6.65 -4% 0% 72% 6% 123% 10% 175% 14%
BMRFH4 055 595 0% 0% 76% 8% 127% 13% 178% 18%
#HBRFTHR5 054 6.36 -10% -1% 69% 6% 122% 11% 174% 16%
BEFTH6 059 6.81 87% 7% 150% 13% 192% 16% 234% 20%
BMRFHT 044 626 -69% -5% 36% 3% 106% 8% 177% 12%
HBRFTH8 056 6.79 -36% -3% 56% 5% 117% 10% 178% 15%
HRFTHK9 042 574 -323% -25% -79% 6% 83% 6% 246% 19%
BT 10 0.33 7.33 -342% 17% -132% 7% 9% 0% 149% 8%
#H(H) 1.15 9.43 100% 12% 137% 16% 162% 19% 187% 22%
BEFH 12 050 572 -54% -5% 53% 4% 124% 10% 195% 16%
F &(H) 0.59 5.92 141% 13% 219% 20% 271% 25% 322% 29%
BT H 14 1020 5.20 -1240% -31% -463% -11% 55% 1% 573% 14%
#R(H) 0.54 6.53 118% 10% 176% 15% 214% 18% 253% 22%

SATI R A, sHALRERREBH S, sTARRTHE, REBRERE, #
£ 2024 K, AR RE 1.34%, Ak 2023 4T 14 34bp, 4, ik,
WEARG L. RF L. RS L AF T HAIRS LT RSERE KT
M, THREH, maiklk., ZEMHRRRER; REBMARKES, FRE
1.61%., A8tk 2023 4 L5+ 19bp, % /& KA HE R R AA| L, h TG BT,
AAAEB R AERFRKER . Z2ERFERREYE LTS, 2lE—4
FIRIFA T BRI EEE 6, RERENRDHLE.

st FEEARRK, A% EZET AL fo P b X RB TATRITASH =
Fa b X RHEAL, AENA [ (HH7FFEEXTERR+EARTR) G
Fhet G ERRAR] R E MR EAE ] ST FFE RRR, 2024 RiZ
A7 A 3.24%, HLIBIT 3% KFLEH HER S, EARSTEE, HLRE
L H5RNEE2EF EZAFRAR LEREAFELSATER. B&NALER
FRKAB(ME R FRHATHE R AR 45U ) Rt HARATE R F 8L 091%
A%, FAFREERERSERERNEN FTENM RN FeTaME R, N
AT HE T AN, A 2024 F KRR FAEALREH 38.69%, BIBITH
B 178 AT b, e ELEA Flsk,

%.23: s, REFTEIRTREAM (2024A)
W

HATRRREER

#lig kb 1.39% | 1.40% | 1.25% | 1.45% [ 0.49% | 0.72% | 1.87% | 1.16% | 1.28% | 0.92% | 1.86% | 1.47%
PAFEE L 2.20% | 2.79% | 2.10% | 2.28% | 1.07% | 3.62% | 2.08% | 1.44% | 2.56% | 0.83% | 2.75% | 2.23%
FARIE M, AR Bk 0.66% | 0.41% | 1.14% | 0.27% | 0.22% | 0.08% | 0.22% | 0.12% | 0.84% | 0.06% | 2.12% | 6.36%
Gk 3.38% | 4.49% | 3.06% | 2.50% | 4.94% | 1.54% | 2.21% | 5.01% | 4.28% | 1.79% | 3.76% | 1.55%
B BA . MRABKAEFFesb ok | 0.40% | 0.50% | 0.44% | 0.61% | 0.12% | 0.11% | 0.60% | 0.00% | 0.36% 1.11% | 0.61%
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AL 1.39% | 1.85% | 1.26% | 1.89% | 1.27% | 1.56% 0.88% | 1.12% 2.73% | 0.88%
P 0.95% | 0.69% | 1.50% | 0.65% | 1.06%

12 &4 4. B3 ARGk 1.88% | 2.08% | 0.73% | 0.52% 1.18% | 1.17% | 0.62% 0.49%

AE 78 Fo AR Ak 6.00% | 8.94% | 1.12% | 2.32% 0.65%

R AR, 4 Bk 1.73% 1.15% | 0.71% 1.46% 1.29%

Akl 0.46% | 0.22% | 0.61% 0.26% 0.22% 0.12%
KA BRBEA AR AT 0.35% 0.34% | 0.26% | 0.40% 0.42% 0.53%
A A IR S Ak 0.61% 0.70% | 0.63% | 0.41% | 0.69% 0.85% 0.51%

#EF 1.46% 1.18%

T A foib > TAE 0.96% | 1.28% | 0.98% 0.95%

H B R Fe B KRS 0.90% 0.73% | 1.02% 0.78%

JERIR S 532 A F AR Sk 3.00% 6.63% 3.26%

Ak, HH AR AR Ak 1.08%

AR RRHRE 1.10% 1.35% 1.21% 1.34% 1.06% 1.01% 1.27% 1.26% 1.24% 0.79% 1.59% 1.36%
FERRRFEEN

INAAE B2 0.78% | 0.65% | 0.69% | 0.95% 0.60% 0.96%

AATH T RE 1.35% | 1.59% | 1.56%

15 A F R aK 2.49% | 2.12% | 2.74% | 2.45% 3.64% 3.28%

ZERERR 1.90% | 1.53% | 1.20% | 1.87% 0.80% 1.54%

PRI

HABA A 2K 2.20%

BERRGEHE 1.47% 1.08% 1.48% 1.61% 0.96% 1.35% 1.25% 1.80% 1.40% 1.47% 1.08% 1.48%

FAHER: Wind, 2E4EA

& 24: BEBATHARERREMBEKERE

HESRAT

RksEH

2021A 2022A ‘2023A 2024A ‘2021A

TRERE

TR HREM

2022A 2023A 2024A 2021A 2022A 2023A 2024A

AR 67.09% 66.39% 63.80% |57.72%

i 14.99% |15.70% 16.84% [17.08% [23.94%

WA RE 6.14% [5.32% [6.01% [6.01% |4.29% 13.03% [10.65% [11.57%

bRt NN k3 € 2 6.42% [6.32% [6.13% |5.76% [0.74% |1.84% 7.25% [1.62% [1.31%

Gt Ak 11.43% [10.71% [10.97% |11.34% [2.75% [3.06% |4.11% |2.50% [|18.45% |20.43%

WA R RABOKA P AR k|5.05%  |5.36%  [5.24%  |4.98% [1.05% [0.92% [0.62% [0.61% [3.11% [3.07% [2.20% [2.57%

L 572% |5.23% |5.60% |5.45% |1.49% [2.62% [1.61% [1.89% [5.00% |8.54% [6.10% [8.70%

#5 k 271% [2.33% [2.50% [2.52% [5.53% [1.19% [0.59% [0.65% [8.78% |1.73%

AR, R ERARS L [218% [222% [2.39% [2.54% [2.08% [2.63% [1.21% 2.66% [3.63% [1.95% [1.12%

2 A Rkl 2.58% [2.32% 0.28% [0.36%

R M4 Bk 8.23% |3.82% [0.71% [4.23% [|2.42%

P 3.74% |7.84% [6.15% |4.18% [2.41% [|1.54% [2.67% [3.55% [5.29% [7.53% [11.10% [12.53%

KA. IR AN RS 6.24% [6.36% [6.24% |6.16% |0.58% 0.86% 2.13% [2.06% [3.63% [1.35%

AEFR SRSk 14.56% [15.62% 0.61% |1.26% [0.98% [0.63% [5.21% [12.27% [11.52% [9.87%

HE 4.08% [3.86% [3.79% [2.15%

T4 feibh THE

HF B R AR ARGk 1.31% 1.15% [1.33%

Bk B R T 69 E2ILA
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B BB S 5320 SR S e
A RF AR AR A
s
RERHK 1.28% [1.29% [1.42% [1.61% [32.91% [33.61% [36.20% [42.28%
ASAAE 5 53k 0.95% 11.10% [19.91%
AN AT 2.28% 10.98%
(LR 22.01% [22.92% |20.67% |19.60% |1.98% |1.82% 16.71% |16.35% [20.08% [21.86%
ZEMER 20.74% |23.55% |25.08% [24.10% [1.30% [1.51% [1.51% [1.87% [10.80% |13.94% [15.16% [20.53%
AFRR
FAAASE K 9.33% [7.45% 9.33% |10.56%
B 30: REATIFFFE XXRE B 31: HARATE BHRATEAFHERAF
4.00% mRBEAAT W EARAT
3.50% 50.00%
48.00%
3.00% 46.00%
44.00%
2.50% 42.00%
40.00%
2.00% 38.00%
36.00% | | | |
1.50% 34.00%
32.00% |
1.00% . i 30.00%
. (2\ Qy@ o %@e . Xf”% . é\x&‘ &/v%" y&“ \Vﬁ@ (19\@:6@%\@@‘;%@\r@%\:éﬂx\\@%m;&@@@;mﬁx%&W
Fo kR Wind, 4B8HIES FARIR: Wind, FBHIER

4. FANL: SR+ PIE” RXHREE A

AMC 3155 BA RAATR, BE 2025 F—FF K, HABATHS—BEFAR
AR, —BFARARLRE, FRARENHNA 879%. 9.88%. 12.98%, #v
—RFARRREFE B B ERAI T9p, FAFIE A KK, Ridk 2025 F 6
A 30 BEL, HEAARAT NS P EZAME TR KA RN HFFAR L 1.1785
ACTKIH R S (E1E 117.85 1270 ) 2344 HAHAT A IR-EA R, $#RKEFEA
912 1Pk, M)z, 1FRZFTHK 3%, HFa+RMKA. 6 A 30 B, HEH%
TEFARL AR FTETETRMAEE AT FIEEA. AMC R EMT X EAR,
R H R FIFKAANTGH LRI, RS R 25Q1 $3EH# AN AL —AF A
FRFEIEIZIT 16bp £ 8.95%.

J G4k RIS A B A BT, TRAR T ARARRBRHRENF b § . Ak 2025
#7ﬂ11a,ﬁk&w% RARE A 381.7 107U, 3MEMA 12.92 7T, HERLRAT
g 24 FHERBERNLSKA 041 T, I EHEEMBTRTH

Bk B R T 69 E2ILA
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12.92-0.41=12.51 7T, EA8iA 2|50 0| A F B4 %) 16.26 7T, fE IS A
13.80, BIEZREA 17.8%, ABEMEEKRK, RidwRAF PLEEX, &
7 A 11 BIEN I, S IR T A5 /5 45 R H A A 100/12.51%*13.80=110.31
A, CLAEET B ARG NAE 113.63 T, MBI T oA — A4 181345 1%
BINFEH R EGKFE L, RAFOHR RO RER TR, FEINEREHS—K
KRR FERBEIRS 52bp £ 9.47%, 28] FAL R —F 42,

B 32: WABATKABE A

MBS —BR AR ol — LR RFRTE o TR FRF
16.00%
15.00%
14.00%
13.00% -98%
12.00%
11.00%
10.00% -83%
9.00% 8:79%
8.00%
7.00%

6.00%

FoAH kR Wind, 4B8HIES

B 33: HERLRATHANLEE S VS e e F =3k

ROE (4F4b) = MoK F ik === ROE(41L)(1-0-40 %) ROE(TTM)

14.00%
12.00%

10.00% "

8.00% A

/\ .
4.00%
2.00%

0.00%
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5. BFFAN: LA THEME

RBRR, AR T &, (1) K538, £F—BEEEREEZTE A HE,
AEEKE BEELRE RIS EHZ)E, 2023 HF42 2024 “F6915 351k 38
EFHRARAE, 2025 F—FHLEET T%A EARIIIGR, BZ AR, AKX
R ) 8) B BMORMO), EWBUR T R EANIREE T, Ak A1) Bdn Ay 2 7
&, ZFFERBAERE, FHRIEREATRHA. RN 25 F25847
REBIGEH 8%. (2) Riffsk, 2024 FHHG KT F TANEEBUG R EA T 15,
25 F—FF UG, 2025 FR A ZTAS AR EBZ W RIA, HHA
PIRG, BART 25 £ 5B A 6%,

FEEFE, (1) ALFFKAR, HAMTRBCERIARL, Q1 £FEEMH
W E D it E, T AR E BN REBOK B B MR F 451, BIK
AT 2025 S F A B K FILHEE A 3.05% (2024 4 3.19%, 2023 4
3.42%). (2) & RFARAE, 2025 FHHKRAFEIKUE AR, —F @iF
BT AR BRI BFTH S o4 B A E TR AR B, LEBY
M85, BHEMA RO BR— TR TR, 5 —F @ T AR FATFE L
b AW Fh T3 AE RIS, Tt 2025 SR FLit B A R AR E A 2%( 2024
44 2.09%, 2023 4 2.26% ). LAK K Bk, RANFt 2025 FRH 462
$ 1.23% (2024 %5 1.27%, 2023 %4 1.36%).

FELENFT @, (1)F8FBEAMELBMN, 2024 F 924 FH KX EHKATH=E,
B o AR IR, P 2 IR L3S K, RATTT 2025 - BBE iR A T7%.
(2) AAedE R, 2024 455 T W HA R TAT, o8 Hedk QNG H, 2025
% BB F I, BFEARDATREA D HIN—RRARIE T, TG FR%
el KM@ FTATOMAER S, —FEMRTCLHEIAT AL, RIT=FEA K
4, it 25 FHEAE LW AR E E 5%.

REEZBFE, NaREREHRLCLLEZTE, BT THREGFHWNE, &40
it 2025 FRRARE, BARAEF TITASE, 2025 FHAMEA 1.17%,
2t f 2025 R R E A 1.30%.

LA b, Bt 2025 il K ARATE BN )3 84 AV E B B3 ik 450 4 3.40%-
11.24%.

% 25: HEBATRBHRFTRR A

2023A 2024A 2025E 2026E 2027E
Ik 2.39% 7.45% 8.00% 8.00% 8.00%
e 3.40% 3.34% 6.00% 7.00% 8.00%
kKR 3.37% 4.26% 7.48% 7.48% 7.85%
A Rk 4.56% 4.61% 5.25% 5.69% 6.51%
PRI A% 4.26% 3.88% 3.72% 3.56% 3.37%
FHA LKA S 3.42% 3.19% 3.05% 2.89% 2.74%
FHAESAEE 2.16% 1.97% 1.75% 1.65% 1.55%

BOF %R T8 EZHLH
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EX N L g 2.26% 2.09% 2.00% 1.91% 1.81%
82 (NIM)-] F4E 1.36% 1.27% 1.23% 1.18% 1.14%
HA) BN -11.4% -3.1% 2.2% 3.3% 3.9%
BF g BRI iE -14.8% 6.7% 7.0% 6.0% 6.0%
- R E 16.3% 8.7% 5.0% 3.5% 3.0%
ST ON -8.1% -1.5% 3.4% 3.7% 4.0%
=S 0.3% 7.1% -2.0% 3.0% 3.5%
WHHF)A -11.0% 0.2% 3.7% 3.8% 4.1%
Ja# 4% A8 -28.3% 23.3% 11.2% 5.3% 5.2%
12 A A 1.55% 1.33% 1.17% 1.11% 1.06%
FRAHE 1.48% 1.36% 1.30% 1.25% 1.21%
BEBLER 173.51% 186.96% 185.01% 192.16% 195.33%

TR B Wind, FBRHIEA

F. BRI HBRAAAY, #FRBRT

W EARAT AL BB AT e HARE Sk AR —#7, IR 34 Bk, Aok 2] 2025
F7 A 118, HE4HATPB A 0.6345, ERMWATYEF. Ritnd ROE A
Ut — PRI TR . RENE) GF BB R AR, g4 dEt A ak A
# IR, BRHERAERA S EAK 3-5 FHEBRFIRIL. —F @ FIRERET ARFA
B K ARAT T 5 5 69 AR A) Am AT QPR EE 7, ) B AT ARAE Ao RAZ 58 A 49 4T B
TTVMERF T R BE, B8] BAVGE I aAT, Am A B 8] 4R
BRI, RANAE LA KA Rt 8) & 3 B eFa Aot W EAAR BRI, #
— B 1R BB IR, R ARAT AR ] 2 it K, A ANE) S A Fe R S
R AR, HABATR TR N ERTAY. BREBEELT B i+
B, EEPRKIE.

B 34: A Bk _L¥4k4T PB 4155 ROE

CEAAT ORMAT OMEAT © REAT

1.2
1.1 ® 27
1.0 A
' AL
LR
0.9 THRS FH
ey h%
0.8 N A
m ?E%%e‘ fi”-\—“’— Z] Ei
o T
0.7 ) %M b
o P s ne
0.6 o WK e X
A Sk 5 o
. © W@ TE
05 S BE @ K
.
0.4 M P &
o kA 3t kA
0.3
4.0 6.0 8.0 10.0 12.0 14.0 16.0 18.0
ROAE (%)
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FAtRIR: Wind, 48784

%k 26: Mok

Ad] KA EPS BAERR PE PB ROE —,-F,fﬁ_—
24A 25E  26E 24A 25E 26E 24A 25E 26E (MRQ) (TTM) (+4z7)

HAARAT  600000. SH 1.36 1.53 162 233% 112%  5.3% 10.1 9.0 8.5 0.63 6.1 417.7
BEARAT  600036.SH 566 576  6.19 1.2% 16%  7.3% 7.4 73 6.8 1.08 11.8 1,151.0
HAesAT  601166.8H 352 366  3.84  0.1% 37%  4.5% 6.0 5.7 55 0.66 8.5 517.4
RAMRAT  600016.SH 064 066 067 -98%  24%  2.0% 6.2 6.1 5.9 0.42 4.8 236.4
AKRAAT  601818.8H 062 063  0.65 2.2% 1.4% 1.7% 6.1 6.0 5.9 0.53 71 256.4
P47 000001.SZ2 215 215 217  -42%  02%  0.9% 5.2 5.2 5.1 0.57 8.6 250.5
WEBAT  601916.SH 052 054 056  0.9% 37%  3.1% 5.8 5.6 5.4 0.57 75 101.1

34 207 213 224  2.0% 35%  3.5% 6.7 6.4 6.2 0.64 7.8 4187

FH IR 8 43E. Wind., RBHHEA

A 35: s X447/ ¥ PE Band A 36: 4 X 4247/ £ PB Band
(u) (9]

45 - 16

40 14 0.7x

35 W 25x 12 0.6x
0.5x

30 w 20x 10

25 0.4x

20 W 15x 2
15 r 10x
10 | 4 r
m 5% 2
0

5

0 1 1 1 1 1
Jul/22  Jan/23  Jul/23 Jan/24  Jul/24  Jan/25 Jul/22  Jan/23  Jul/l23  Jan/24 Jul/24  Jan/25

TR IR 8] HE

%

~. KR

g

(1) ZFARKTOERERZ: HE. FHTHEFRIFTETL, BalzER
%,
(2) BEN AT BB AL, AT AL, Bob 2 E F B E3K
X

(3) &) BRBRPAT R AT a8 k6% 5 AN 0 1hKk, AR RA
AR,

(4) AT RDBIL: FHPIISE TR,
(5) R RBF e M B A A £ FEK TR AR A)IE 6 R A K E).
(6) #HBEAATH: FEAALLE LA ERATH.

BF IR AT EZHLA 4
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B M ETRmA

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
LA (1) LIRE S
P/E 12.9 10.1 9.0 8.5 8.0 A4l LA 118,435 114,717 117,261 121,147 125,897
P/B 0.66 0.62 0.59 0.56 0.53 F) BN 297,598 288,125 291,855 296,398 302,589
P/PPOP 3.45 3.44 3.32 3.20 3.07 .8 X 179,163 173,408 174,593 175,250 176,692
HRABAF L 0 O 24,453 22,816 24,413 25,878 27,431
EPS 1.07 1.36 1.53 1.62 172 FHApdE SN 30,546 33,215 34,876 36,096 37,179
BVPS 20.85 2227 2353 2484 2620 ikl 173,434 170,748 176,550 183,121 190,507
PPOPPS 4.01 4.01 4.16 432 449 B Ik 132,698 123,305 120,892 124,488 128,822
DPS 0.32 0.41 0.46 0.49 0.52 BB Am 2,002 1,972 2,030 2,106 2,191
BB AT E 30.05% 30.16% 30.16% 30.16% 30.16% W 4B 51,424 49,795 51,200 53,105 55,247
MK B E 2.33% 2.97% 3.35% 3.55% 3.75% &LA)E 40,736 47,443 55,658 58,633 61,685
Ky EE SRS -44 923 923 923 923
R R 2.39% 7.45% 8.00% 8.00% 8.00% I &FAM 117,555 117,846 122,185 126,775 131,934
F ARG % 3.40% 3.34% 6.00% 7.00% 8.00% #EAALFL 76,863 69,480 65,604 67,219 69,326
ER N s £ 3.37% 4.26% 7.48% 7.48% 7.85% AL 40,692 48,366 56,581 59,556 62,608
8 R 456% 4.61% 525% 569% 6.51%  Fii3#t 3,263 2,531 5,658 5,956 6,261
FHRBOHF 426% 3.88% 3.72% 3.56% 3.37%  &#iE 37,429 45,835 50,923 53,601 56,347
P A LT R AF 3.42% 3.19% 3.05% 2.89% 2.74% JaH4A)iHE 36,702 45,257 50,345 53,023 55,769
T HHATEF 2.16% 1.97% 175% 1.65% 1.55% FKFEAHKEK
P8 R E R 226% 2.09% 2.00% 1.91% 1.81% HHLH 5,017,754 5,391,530 5,822,852 6,288,681 6,791,775
8 £ (NIM)-] S48 1.36% 1.27% 1.23% 1.18% 1.14% P HRAL & 128,741 136,769 140,047 150,493 161,081
A F) £ (NIS)-) FLqA 117% 1.11% 1.05% 0.98% 0.93% % H 4,904,696 5,269,160 5,682,806 6,138,188 6,630,694
B34 NG ik 14.77% -6.69% 7.00% 6.00% 6.00% FEHFELK> 2,676,055 2,809,124 3,090,036 3,337,239 3,604,218
IR SN =54 31.71% 32.82% 33.58% 33.84% 33.91%  #A#kHkAT 537,131 411,539 388,013 415,174 480,415
PRAN 29.65% 29.16% 29.00% 29.00% 29.00% [}k % = 602,081 597,361 597,361 597,361 597,361
-SRIk 1.66% 1.39% 1.17% 1.08% 1.02% Hp%? 1,074,240 1,074,744 889,954 940,018 1,000,016
% IR PR AL E 8.02% 5.23% 10.00% 10.00% 10.00% 4 &%= 8,833,021 9,209,554 9,898,263 10,638,455 11,473,770
Y i b F et 9,007,247 9,461,880 9,999,483 10,561,995 11,236,140
B A) BN 114%  -31%  2.2% 3.3% 3.9% Ak 5,060,344 5,229,282 5,543,039 5,931,052 6,405,536
HF 5N -14.8%  -67%  7.0% 6.0% 6.0% @ RATHEHK 235,242 118,442 118,442 118,442 118,442
I AUE 3R 16.3% 87%  5.0% 3.5% 3.0% Rl i1k 1,813,493 1,727,567 1,831,221 1,922,782 2,018,921
ES X ON 81%  -15%  3.4% 3.7% 4.0%  KATHRA 1,011,653 1,419,972 1,448,371 1,477,339 1,521,659
Bk 3k 03% -7.1% -2.0% 3.0% 35% iH& R 8,120,732 8,495,263 8,941,073 9,449,615 10,064,558
WA&AT A -11.0% 02%  3.7% 3.8% 41%  fitrdit 8,274,363 8,717,099 9,217,601 9,741,871 10,375,833
FE 5 275%  18.9% 17.0% 5.3% 51% AR BAT 732,884 744,781 781,881 820,125 860,307
A -28.0% 225% 11.1% 5.3% 51% BB~ 6,667,213 7,192,017 7,767,378 8,388,769 9,059,870
V28 4 F)E -28.3% 23.3% 11.2% 5.3% 52% KERE
B A8 A 13 R A E 1.55% 1.33% 1.17% 1.11% 1.06%
ROAA 0.42% 0.50% 0.52% 0.52% 0.52% FRRA&%%E 1.48% 1.36% 1.30% 1.25% 1.21%
ROAE 521% 6.28% 6.69% 6.72% 6.73% RR &4 RE 1.15% 1.16% 1.20% 1.02% 1.00%
RORWA 0.58% 0.66% 0.68% 0.66% 0.65% #&BE L% 173.51%  186.96% 185.01% 192.16% 195.33%
FARIA KA 2.57% 2.54% 2.41% 2.39% 2.37%
TR 12.67% 13.19% 13.35% 13.45% 13.51% R
—RF R 10.63% 10.04% 9.44% 8.89% 837% Atk 99.16%  103.10% 105.05% 106.03% 106.03%
B —RF AT AR 897% 8.92% 874% 855% 8.36% M»/a i 55.71% 56.98%  58.23% 59.54% 60.45%
R Ao AR % S 74.02% 76.01% 77.68% 79.42% 80.63% #HAEKZIEKE 29.71% 29.69%  30.90% 31.60% 32.08%
AT E 12.29 12,70 1279 1288  13.06 RLFF/EK” 6.68% 6.31% 5.97% 5.66% 5.32%
e Y BHIEA
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