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BRHEES:
BeE. 361 A 2502 BERTL. 361 HERML TIKRLERKES 10%, EBEETR
KB 10%, @ATAKRH#EKL 20%,

Q2 =T RERKFEESRS, HNREFER, Q2 TV EAEN, LBk EiE, 361
ERKREFNNE, Q2 TRMAT/EEL TN EFRKIEEEKLY 10%/10%/20%, T
WNEEHFRE,

%? EDDE‘TEE"WEFU, gé%ﬁ%ﬁ%*\*&o jI~EI:II:I}—/:E_1_L lﬁ—tl_ﬁjjz\ IETJ! EIL_E 7_
800-1000 .4, H—RASHRENEERITEAEHER, OXREBEEAFE

eRE 2ETHILENEESEZRAEBRTE, BERAREANTYH, KEFITEEER wo
61 EEFRSmEHLHR, FFFHHEFBRETHERBREET T 1.0, TN 379
T, H— TREIREENIET, FIXEBMRAMNEEERE . L¥F 361 EHHIE 39 KBS
EE 49 R, ASIHEFILETES TS ERIE 80-100 KBRS

AT SIE. 361 ERH TN TH, SRMEES-SEFEERTE. SR ARERBILE
ZE, FLERMLEESE, BRIEFESHEH —SRNE, AHRKIER T, 3]
Fit/AS) 25/26/27 FVAEEF 2 BIE EE+12.8%/+11.9%/+10.6%E 12.96/14.49/16.04 17
T, FREE "IN FR.

o XESiRT EAEHRNRES, 2R, EXKRTRTE
FEMFIER
‘°%+fﬁﬁ* 2024 2025E 2026E 2027E

WEKAN (BATT) 10,074 11,443 12,894 14,563
H&@k(o) 19.6 13.6 12.7 12.9
BEEFE (BATT) 1,149 1,296 1,449 1,604
B (% ) 19.5 12.8 11.9 10.6
EFE (%) 415 415 415 415
ROE (%) 12.4 13.3 13.8 14.2
W (7o) 0.56 0.63 0.70 0.78
HAX 8.3 7.3 6.6 5.9
HIRSER: wind, SINFAZF5SRH Rk EE
. BRI BETR AR T E
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B
K=k BAARTEATT FiEz B ARTEAT
SHEE FY2024 FY2025E FY2026E FY2027E SHEE FY2024 FY2025E FY2026E FY2027E
PRIk Tad 12,058 12,903 13,777 14,782 EA A 10,074 11,443 12,894 14,563
RERRESENY 4,263 4,679 4,655 4,637 AR A -5,890 6,691 7,539 -8,515
7 U e 3 R R L ZZ A 4,389 4,879 5,383 5,955 EF 4,183 4,752 5,354 6,047
e, AR HAMR R 1,298 1,434 1,615 1,825 HAthlg A 346 389 430 448
Fix 2,109 1,912 2,124 2,365 HERNBITX -2,211 -2,518 -2,837 -3,204
ERHNE = 1,355 1,549 1,732 1,904 BT X -699 -805 -920 -1,054
Yl BEE 961 1,154 1,337 1,510 ZEFNA 1,576 1,776 1,986 2,196
KER S R R 61 61 61 61 o 55 R 2K -13 -13 -13 -13
AR 99 99 99 99 BATHE 1,563 1,763 1,972 2,182
=R 13,414 14,452 15,509 16,686 FR8RAX -370 -418 -467 -517
Dbk 3,363 3,639 3,843 4,077 FEEHEFE 1,193 1,345 1,505 1,665
FZHAE R 47 47 47 47 DERE R B R 44 50 55 61
R A KRR R A< 248 1,331 1,608 1,812 2,046 DERS Yz b 1,149 1,296 1,449 1,604
EHNR 99 99 99 99
HARN (3R RT3 B 1,273 1,273 1,273 1,273 FEME X
TR AR 222 222 222 222 SHEE FY2024 FY2025E FY2026E FY2027E
et 3,584 3,861 4,065 4,299 KM
(%S 182 182 182 182 RPN 1S 19.6% 13.6% 12.7% 12.9%
& 9,193 9,905 10,703 11,585 EF AR ER 20.8% 13.6% 12.7% 12.9%
PR G A 9,375 10,088 10,885 11,767 V4TI K R 19.5% 12.8% 11.9% 10.6%
R#@Eit 9,829 10,591 11,444 12,387 RS
AREREST 13,414 14,452 15,509 16,686 EIES 41.5% 41.5% 41.5% 41.5%
BF R 11.8% 11.8% 1.7% 11.4%
ROE 12.4% 13.3% 13.8% 14.2%
BREN
RERRE 26.7% 26.7% 26.2% 25.8%
HERER B ARTEAT RENEER 3.6 35 3.6 36
SHEE FY2024 FY2025E FY2026E FY2027E =43- 0
FAUFE 1,563 1,763 1,972 2,182 BB E(R) 0.76 0.82 0.86 0.90
HrIBFORESY 77 82 92 103 FIRARE(R) 3.41 3.33 3.74 3.79
EEAENE -1,308 -153 -693 -789 FrRER
ZEEDUER 70 1,236 863 966 R (TT) 0.56 0.63 0.70 0.78
BHREHUESR 1,366 -224 -221 -248 FR2R™(T) 453 4.88 5.26 5.69
RBEDRESH 777 -597 -666 -735 {EE EE & (£2)
4% 5 659 416 24 -18 PE 8.3 7.3 6.6 5.9
W& EAVI RN 3,596 4,254 4,670 4,646 PB 1.01 0.94 0.87 0.81
NS ERT 4,254 4,670 4,646 4,629 B B R 5.4% 6.1% 6.9% 7.6%
BIBER . wind, MUIT%EF5SRBI5RR
T BREEIIRBRFRAETE
HRERETFRIRAMEEZERRA 2/5
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S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESNR, UBBOPUAE, M. BHEKRE . RREHUEH
WRBT RAMHRIS, FATEE, FE, WEFREARSPORAREELSNATE EREZEEITETR0ME.

& H PRI AR

RRB WA RARA 71l TR 15688

R PR BT R ET RS DR E TR EJN X B S E H HR RIS BRI AT 15%

RO IER ( BERIBHIBRIN o TERAR AR e AR B ERAE L5 T R M ROk IR e 5% ~ 15% 2 8]

s RATB B 12 PRRARBN (KT | e AR BRI 56 1L 25 T 5 (R S BRI 7E-5% ~ 5% 2 8]

530 ) R BT B R iR | DT R A AR [ 4348 A 250 5 R MR BOH 18/ )\ T -5%

AKERIE, Hep: PARAHLLIPA 300 SEHA s BFRNELRRLBOAR, $EATTHTETLEROEAT
S, LA ALE 50 JERCHEE, 3 EHR | et siEHMEE, SUSHITAS HIEA TR
SRBHUA=ARAIEARAE, FEDHUE % X R B T B B 6T A T i R R R H

EREHARAE, REWHURE 500 AT | 1544 i TN RIS BB S T R R e T

RUE ek e BB IR RIS T B K5 R R IR

ERE

AATEHNENTCEABTEERENXS, B TEFE www.xyzg.com.cn REAE 5 R N BRI LHR LB A S RIS,

BRMF AR EH R ROIEE

MEERRESBRATR/SEGXRKATNEIE T ZNARNEBRREBHRERMBERAS .. BLRFEER. BEEGFERAS. WREBEKRAER
KAFRAT . WITHHEREAFRAS . WIDTIA~VIREAFRAS. BMBEEARRFRAS . PEWHRE. ERHEBRFFLER
BRAS. FEMNUIFTVMR=VEREFFRAS . TXHEWIRAFRAS. MEZEARMERAS. MEeH ERRAEREAGRAS. &
(ERR)ERFRAS . EREGRARERAS. REGBRALREABRAS . REGBREAEREAGRAS. [T AXBEAEHAFRAS. P
RERFRVS (RBERFEDR ) ARAS. PREMERFFRAS . RIS, AEEBRARTLREAGRAS . HBRTRNOBRAS. &5/ (X
F) &FALXREFRAT . EHAREERREREAERAS. WRTIZRREAFRAS . TNERRREAGRAS. RNEREAFRA
S, IR, AP MEmERABREAKZHAFRAS. BRIREAKAFRAS. FEEEEHAFGRAS . IHXEIVRRERAT . BTH
MEREBH)ERFELS . PIEEMABREDBRTELS . AHTEAREAKAFRAE .. REETHMAREAFRTEAS . BXEMEEK
REBERAS. AETEFRAEE (£K) EAFRAT. T RKREGERAS. BT EXREDBRAS . R (FERXK)EHGHKRNE
FRAS. HERFABEHAFRAS . MEEF~URAEHABRAS . FEKEE (Eir) BRERRE. 20RE (M) HEREBBERAS.
AP BRI REABRRAAST . REEARBREREAFRAT . HMRXAFT = WIRBREBREDAFRAS .. THENHEBMERBEGFR
AT ENTRBEREAFRAT. WNRXEBERABERLREGRAST. SEBRAS. BHEF~ERAES. BFFRASEEGRASE. B
EEHEREAGRAS. BEUEREREB)ERAS. BEUERAREARGERAS. HUHTSPRRRAEAGRAS . ERFEERERA
3. REERSETEASVALXXKEEGRASE. [TEMEBERREAGRAT. [THEATHRRETERERAS . EMNTERREAEHFRAS. 7
EFRBBBRAS., EEMEHRSZEEHAGRAS. FRIEFEREAGRIITLE. SBNF/NERREAFTRAT . FRRMET R ER
BHRAE) ., ERESEREBREAFGRAT. BNEERREABRAS. TIHTEFRRALEGRAS. IERBIT. MERBEFTR~LEHRE
BRAS. HILEKERXRIEBREAFRAS. TALEHMTIBREARNERAS. UIRT. T2 HHHTREERELABRAT. FHEHHES
BIRBAEAFRAS. FE (HR7) BFRERAS. WRTFRFLEAFRAS. BN THTRZREBTLBREAFRAS .. WKEFRAFLX
KW EAREAFGRAT . DRRAIEKRMARLS . RY KA (FEHE ) BRAS. UREFREFABRAS . BT MRARETERAS . Bl
W MR AEAFRAS . EEMEERERAS . EXTRREREAFRAS. EIEHTREBEEFRFTEAS . WHEREEBRAS. LIS
FEATIVEEFRAS., XEHWEERAREERRAS . WMREETRHEARAS. WIEEERTBRERAST . REWTRLLRERAST . #
BRITEMBRAS . MNTRFEFEREAFTRAS . ERFEXURBEEDBRAS .. BAWSFTXEAREAFRAS . IIERE (BVI) BRA
Sl MNERRBARBEREHAGRAS. FETFUSREEABRAS . HETERIBALZRBRAS. ITAZELFEABRAS. K
®i7. ZKRERKRARRS. FUELREHAERAS. ELGEERARAFRAS. REMKRRAEAGRAS. SRHEXWHRIEFL
ERBERAE AN THTRAKEREAFRAE . ZROARARKREABTRAS. BILTEEEREABRAS. HNTEREREHAGRAS.
WERFRLAFVRBERRAE . SERESVERBEREEBEABRAS. TETTHEREAFTRAS. BENTEBXEHEERERAGRAS. 405
THARREAGRAS . URAKEFRKREDABRAS . THEPREREHFRAS. EEXBEREAGRAS. EEGHRAFLHRAT.
b EABERR (BVI) BRAS. FRERRSEEFRASE. BETHESVERAEHABRAS . HBXBRAEABRAT. @5MEFR~EERA
EAFRAT. EMNTEHXEFALERERAT. WHNETFUSHEAGRAS. WNETUEBERLAEREAFTRAS . BHUKEAGRL
S EMNBLUARERAS. ENSBXERERAS. WIBOEHABRAS. ERMHHTAREREAGRAS . MzEHRHEIRRBRAS.
HERIT. MEBFRRRREAGRAS. FouaEEEABRAS. SHEREREREFAFRAS. EMNEFRAXATEEEAHFRLE.
AIEHMEERARLKREAFRAS. WIEEERARAEABRAS . FETHHTHALXEAGRAS. FRERR (4#/R7 ) HRAS. XD RER
7. FOTHROBOREABRAS. BEEVERMTBRERAS . WEHE~WZEETEERAST. BMNEHIRAEREABRITAS. #HtLa
FHRREFBRTELS . BACKREREAFGRAS. FEHTRAKREDERAS. TATHBESRELRERAS . ERZRRETBREDRSD
BRAS). THIEERWFRAS . IIHRT. WEERRABRAS. BEESTIHRRRARREAFRAS . MEL S IEREAFRAT.
HEERAEREAFGRAS. FESEAEERKRERAT . ERXRBABREAFRAS . AHARKRAEABTRAS . FHHHTm LRERE
BERAS. ASEF (33 ). Zhou Liu Fu Jewellery Co., Ltd.. Huangshan Tourism Group Co., Ltd.. HANHUI INTERNATIONAL LIMITED.
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SHANDONG GUOHUI INVESTMENT HOLDING GROUP CO., LTD.. Jiujiang Municipal Development Group Co., Ltd.. Jiujiang Gongfa Industrial
Investment Co., Ltd.. ZHENGZHOU URBAN CONSTRUCTION INVESTMENT GROUP CO., LTD.. CALC. CHONGQING SAN XIA FINANCING
GUARANTEE GROUP CO., LTD.. QINGDAO LANDPORT INTERNATIONAL DEVELOPMENT CONSTRUCTION CO,LTD.. CALC Bonds Limited.
Taizhou Chemical New Materials Industry Development Group Co., Ltd.. TAIXING JINJIANG INVESTMENT CO., LTD.. NEWTREND GROUP
HOLDING CO., LTD.. Yantai Zhengyuan Investment Holding Group Co., Ltd.. Yisheng (BVI) International Co., Ltd. Zheng Yuan International
Development (BVI) Co., Limited. Shandong Yimeng Industrial Group Co., Ltd.. Tianjin Lingang Investment Development Group Co., Ltd.. Tianjin
Lingang Investment Holding Group Co., Ltd.. JINJJANG ROAD AND BRIDGE CONSTRUCTION & DEVELOPMENT CO., LTD. FUJIAN JINJIANG
CONSTRUCTION INVESTMENT HOLDING GROUP CO., LTD. Guangxi Communications Investment Group Corporation Ltd.. ZHONGTAI
INTERNATIONAL FINANCE (BVI) COMPANY LIMITED. ZHONGTAI FINANCIAL INTERNATIONAL LIMITED. ZHONGTAI SECURITIES. Chengdu
Inland Port Hub Investment & Development (Group) Co., Ltd.. BANK OF CHENGDU CO., LTD.. Lunan Zaozhuang Economic Development
Investment Co Ltd. Lunan Development Investment Holding (Zaozhuang) Group Co., Ltd.. SHANDONG YIHE HOLDING GROUP CO., LTD.. Yixin
Innovation Technology Company Limited. Xin Fu (BVI) Co., Limited.. Taizhou Guokong Investment Group Co., Ltd.. Taizhou Xintai Group Co., Ltd..
INDUSTRIAL AND COMMERCIAL BANK OF CHINA. WEIFANG URBAN CONSTRUCTION AND DEVELOPMENT INVESTMENT GROUP CO.,
LTD.. Guoneng Environmental Protection Investment Group Co., Limited. Jinan Energy Group Co., Ltd.. Jiangsu Ligia Industrial Development Co.,
Ltd.. QINGDAO JIMO DISTRICT URBAN TOURISM DEVELOPMENT AND INVESTMENT CO., LTD.. Xianning Urban Development (Group) Co.,
Ltd. Huangshi Chantou Holding Group Co., Ltd. Kaifeng Development and Investment Group Co., Ltd.. JINGDEZHEN URBAN DEVELOPMENT
GROUP CO., LTD.. SHANDONG MINGSHUI GUOKAI DEVELOPMENT GROUP CO., LTD.. BOXING FINANCIAL INVESTMENT GROUP CO.,
LTD. . Jiaozuo State-owned Capital Operation (Holding) Group Co., Ltd.. Linyi City Development International Co.,Limited . LINYI CITY
DEVELOPMENT GROUP CO., LTD. Chengdu-Chongging Bond Insurance Co., Ltd.. Chengdu Tianfu Dagang Group Co., Ltd.. Chengdu Economic
Development Industrial Investment Group Co., Ltd.. China Great Wall International Holdings VI Limited. China Great Wall AMC (International)
Holdings Company Limited. Knowledge City (Guangzhou) Investment Group Co., Ltd.. Chengdu Xingjin Construction Investment Group Co., Ltd..
Guixi Jingkai Holding Development Group Co., Ltd. . Huzhou Wuxing Industrial Investment Development Group Co., Ltd..Wu xing Industry Investment
Hu sheng Company Limited. Jiangsu Zenergy Battery Technologies Group Co., Ltd.. Zhangzhou Transportation Development Group Co., Ltd. .
SAN SHUI INTERNATIONAL DEVELOPMENT CO., LTD. Huzhou Wuxing State-Owned Capital Investment Development Co., Ltd.. Moon King
Limited. YUEXIU REIT. Yuexiu REIT Asset Management Limited. FUJIAN JINSHANG HOLDING GROUP CO., LTD. ( FUJIAN JINSHANG HOLDING
GROUP ). Tangshan International Investment (Hong Kong) Co., Ltd. Tangshan Holding Development Group Co., LTD. FOSHAN GAOMING
CONSTRUCTION INVESTMENT GROUP CO., LTD.. XIANGYU INVESTMENT (BVI) CO., LTD.. Huai'an Development Holdings Co Ltd. Baoding
National Hi-tech Industry Development Zone Development Co Ltd. Henan Airport Investment Group Co., Ltd.. Henan Zhongyu Financing Guarantee
Co., LTD. QUANZHOU NANYI INVESTMENT GROUP CO., LTD.. Jiyuan city Jikang technology Co., LTD. Zibo City Asset Operation Group Co.,
Ltd.. Qingdao North Shore Holding Group Co., Ltd.. QINGDAO BULLET TRAIN TOWN INVESTMENT GROUP CO., LTD. QINGDAO JIAOZHOU
URBAN DEVELOPMENT AND INVESTMENT CO., LTD.. BANK OF BEIJING. XIANGTAN ZHENXIANG STATE-OWNED ASSETS MANAGEMENT
INVESTMENT CO., LTD.. HUBEI UNITED DEVELOPMENT INVESTMENT GROUP CO., LTD.. BANKOFJIUJIANG. Shengzhou Urban Construction
Investment Development Group Co., Ltd.. LISHUI ECONOMIC AND TECHNOLOGICAL DEVELOPMENT ZONE INDUSTRIAL DEVELOPMENT
GROUP CO., LTD.. Impression Dahongpao Co., Ltd.. SCIENCE CITY (GUANGZHOU) FINANCIAL LEASING CO., LTD.. SCIENCE CITY
(GUANGZHOU) INVESTMENT GROUP CO., LTD.. NANYANG URBAN INVESTMENT HOLDINGS CO., LTD.. Jiangmen High-tech Industrial Park
Co., Ltd.. BrainAurora Medical Technology Limited. SICHUAN JINYU FINANCING GUARANTEE CO., LTD.. TIANCHANG AGRICULTURAL
DEVELOPMENT CO., LTD.. Huishang Bank Corporation Limited. Hubei Financing Guarantee Group Co., Ltd.. Fuzhou Digital Economy Investment
Group Co., Ltd. Chongging Xingnong Financing Guarantee Group Co., Ltd.. Chongging Fengdu Cultural And Tourism Group Co., Ltd.. Chongqging
Sanxia Financing Guarantee Group Corporation. Zhejiang DES (BVI) Co., Ltd. Hangzhou Fuyang Transportation Development Investment Group
Co., Ltd.. JINAN SHIZHONG FINANCE INVESTMENT GROUP CO., LTD. Jiangsu Jiangyan Economic Development Group Co., LTD. BANK OF
NANJING. SAN Shui International Development Co Ltd( BVI ). Huaiyuan County New Urbanization Construction Co. Ltd. ANHUI XIHU INVESTMENT
HOLDING GROUP CO., LTD.. Huaibei City Construction Investment Holding Group Company Limited. Quzhou Qutong Transportation Investment
Development Co., Ltd.. Chengdu Wuhou Industrial Development Investment Management Group Co., Ltd.. Wenzhou Lucheng District State-owned
Holding Group Co., Ltd.. Shandong Mingshui Guokai Development Group Co., Ltd. Mixin International Trading Co., Limited. Yichang High-tech
Investment Development Co., Ltd.. ZHONGYUAN DAYU INTERNATIONAL (BVI) CO., LTD.. ZHONGYUAN ASSET MANAGEMENT CO., LTD.
Chengdu Transportation Investment Group Co., Ltd. . Fuging State-owned Assets Operation Investment Group Co., Ltd. . Binzhou Bincheng Economic
Development Investment Company Limited . Huaiyuan County New Urbanization ConstructionCo.Ltd . HUISHANG BANK . JUNFENG
INTERNATIONAL CO., LTD. YANTAI GUOFENG INVESTMENT HOLDINGS GROUP CO., LTD. JINAN HI-TECH HOLDING GROUP CO., LTD..
Luoyang Guosheng Investment Holding Group Co., Ltd.. CHINAMINSHENG BANKING. CHANGDE CAIXIN FINANCING GUARANTEE CO., LTD..
HUNAN RUIXIN INDUSTRIAL OPERATION MANAGEMENT CO., LTD.. Ganzhou Urban Investment Holding Group Co., Ltd.. BANK OF JIANGSU.
Fujian Jinjiang Construction Investment Holding Group Co., Ltd.. Miluo River Holding Group Limited. China Cinda 2020 | Management Ltd &%
RITWHERF,
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XVIESBRNARASETEIESEEEEZRARME, EESIESRTZTNLEHE,

s KAF P ERBARBEREMAEAEF FREPHEE. B
SHRHEFSE, THRFIRMESIZNHNSIENBIEHEY, REEBEELRFAKIFBITREBRENG, EREIANDZIESR RS
FHEMBESRARKNBEE O RKIEIATE, EERARSHBERVEBIAREARSEXATBAUS, —DIUKRASAEFZHH
FRETERENME, ZEER. BRARFRIARAREARNERKRT BN, MERKRAURFESFRK, EEMRHEETEERETANDA
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HH, BPFNSNARSEPNERLNBRETHOLG, FERNEESENRREN. UWEKRANFERK, DENFER. Bk, WH. Bl
EFMEEERNEN, NEBEBREFERARRSITERLN—ER, KA R/IGHEHXPEARYTFBEAEETRT,

FIREFFHABOIBERIAARTEN, BERARIFRIELEHMSZTEN, BTRIEMBENESFNRWUASKEENESE, KAASFFX
e ARSI S MR £ M T B SRR R 35 A8 X H A TR R R IBER R

FIREFHOFRL BARBUNRBEA XS TRAEARSE S BHOHET, KREMIEMIESSIRFRNNONE . NMERBRFEANTI TR, &
ARATNAEN BENRIERE, ETRNEY, ZATITRESAREFEEL. BAREUT—BNRE, ARIFRIELARSHSESRIFE
RIS, BB, RATFHARSHEELTENKLBANBL FTHREEHR, RAFN S BTRXTENNEFTHEZ,

BRIEFITULER, AREPEHSIBNXTUSNEIERRIERI, TENVSERIATFTRIEA B BRRATUR, RIVFRBELTRIE, EEH
TR ERSTULR, 2T e BIRTUN TR ETHENNRE, EHRRENELTES BZEZ s mE R,

FASNFEAR. XHARMEREME YA T TESEBETRREITE. RBTRNIFTITEMOLFPOLRSEREENRENR—
BT HTRFH RSN R KA ZERLER RN EIREFEEREHTERAX S, ARINH~EEIHT. BEHINREMRRINE
BTSRRI 5 AR E P MBI BRI — IR ARK,

AREFEHNIBELETIARARKE. K. THEHERLEREMEXWIESRBERATREAXKF AT EE RS HBERSE
MR TBEXWIESERGBERAS R FHEOERIENNETHX | BERIAMERXKENARIER, BEETRTEERXELR (1934 F
x(E (EAEXHT) % 15a-6 KHEX AKX [ TEXEVERHEE | BRI ),

FREDEEBIELER EROMEERESFRAS(FHIEES P RES . AYES2S) FEHER M, EENRATLHEMXTAREN RS
HEERAMEERESARASINHEERFINK, FAREEEFFEFIERSMROBRBHS ERBEREENNEZLE S,

FIREWRIRAEFE, EREHARERE—IRT . BRESZELHAET, SUARREFAPIEMBNRIBEA LT, REXASE
ERARN, ARENEAHPITEUEAAXSEEARRNEN. SEOHHESR, IFRMREETEMA, SLUEARICEAS R
Hitp A=A REBNNWER, ARITRBENERT T,

il ER

EERITTHNERT, XIESERODBRASTESHERREPREASARTOIESLTHHETRS, BaAXLRSRHGSIRH
BRABTUERS, B, RAENSEEIXVIESFRNDERAS R/FHBRARTREFELHEAREUREWNMEABET T PR, HAEFED
BAREW AR AR S EMRTE B 0E—EHIRE,

HAESR

L & i =

it EEHRERFX KW 36 SXWIESKE 152 ik SEEHHAXEETAHE 6 SHRUEKRE 32 /F 01-08 £T
tr4s. 200135 tt4%. 100020

BR%5. research@xyzqg.com.cn #R%8. research@xyzqg.com.cn
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il RIYNIHEEX ERE 5001 SR 4 T2 fE 52 #% ik FBEEED 199 SRR 32 B2
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