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Roblox Launches New Licensing Platform
For Experiences

Unlocking Licensing at Scale For Roblox Creators and IP Holders

Licenses

A FE: Roblox, #EiEA (#4K)

Top 100 by Earning
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Top 100 by Engagement
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Explore all most playing
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Rogueblox [RELEASE]

Explore all top revenue per visit

[ =] Grow a Garden .J

Creator: The Garden Game
Genre: All
CCUs: 1.98M
Like ratio: 93.39%

[4 View on Roblox IS Add to list [T

Description
& Welcome to Grow a Garden &

Are you ready to grow your very own garden? Buy seeds from the sho]

7 days 4.47% L % 18.83 minutes
28 days 5 b g 8 21.03 minutes +2

91 days ¥ 4 b 18.24 minutes +

364 days
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12 f 31 B 4 2024  2025E  2026E 3Q24 4Q24 1Q25 2Q25E 3Q25E 4Q25E
BAEA

TN 4,369 5,473 6,562 1,129 1,362 1,207 1,242 1,366 1,659
PN 3,602 4,488 5,493 919 988 1,035 1,085 1,157 1,211
LA (54 1,878 2,314 2,829 482 489 529 570 622 593
ZE Al (F47) -1,063 -1,009 -990 -279 -244 -255 -242 -236 =277
A% & EBITDA 179 406 575 55 65 58 114 153 81
V3 B T E AR AR AN (58D -935 -861 -858 -239 -220 -215 -206 -199 -241
4k GAAP #4478 80 312 451 26 39 44 91 124 54
AR (%)

TN 24% 25% 20% 34% 21% 31% 30% 21% 22%
Li N 29% 25% 22% 29% 32% 29% 21% 26% 23%
LA (53D 33% 23% 22% 27% 37% 26% 17% 29% 21%
zgAlEl (748 NM NM NM NM NM NM NM NM NM
A% 6 EBITDA NM 127% 42% NM NM NM 1% 179% 23%
V3 & T 5l R A 9 4N (T D NM NM NM NM NM NM NM NM NM
4k GAAP %478 NM 288% 45% NM NM NM 97% 378% 39%
BANFITHN (B F) 82% 82% 84% 81% 73% 86% 87% 85% 73%
HHEANF

LA (53D 52% 52% 52% 52% 49% 51% 53% 54% 49%
g AliEl (785) -30% -22% -18% -30% -25% -25% -22% -20% -23%
8% & EBITDA 5% 9% 10% 6% 7% 6% 11% 13% 7%
V3 & T 5l R A A9 N (T D -26% -19% -16% -26% -22% -21% -19% -17% -20%
4k GAAP #%#)id 2% 7% 8% 3% 4% 4% 8% 11% 4%
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fEAE 2T L

R ikt ! EV/EBITDA A% ik E S C’{:é\R zig : g:g;ﬁ ROAE  ROAA '?gg ! EV’f:gDA PSG PEG
2 8) B AR ﬁi (&) gg) 2025 2026 2025 2026 2025 2026 24-26 24-26 24-26 2025 2025 2025
Roblox RBLX 106 85 72 52 94 144 190 15.6 22% 35% NA -223% 6% -883% 1.8 0.71 NA
BB
Tencent 700 HK B 497 549 14 12 20 18 6.0 5.5 10% 13% 10% 22% 13% -5% 1.0 0.56 2.0
NetEase NTES £ 128 84 11 10 2 2 5.3 5.0 8% 13% 1% 24% 18% -96% 0.8 0.62 0.2
SEA SE £ 148 95 26 19 53 34 4.6 3.9 21% 55% 149% 18% 7% 71% 0.4 0.18 0.3
Microsoft MSFT £ 503 3,757 22 19 30 26 126 110 14% 16% 17% 32% 18% -15% 1.3 0.79 1.7
Take-Two TTWO £ 234 44 68 27 90 31 7.3 5.1 24% 46% NA 14% 4% 93% 1.0 0.21 NA
Electronic Arts EA £ 149 38 14 13 18 17 5.0 4.6 5% 6% 9% 29% 15% -16% 2.3 0.88 2.0
M 18 16 25 22 5.6 5.0 12% 14% 1% 23% 14% 15% 1.0 0.6 1.7
AR
Meta META £ 718 1,749 16 14 27 24 9.7 8.5 14% 12% 8% 33% 23% -14% 1.2 0.62 3.2
Pinterest PINS £ 35 24 18 15 58 41 6.0 5.3 14% 20% -44% 24% 22% -57% 0.8 0.38 -1.1
Reddit RDDT £ 146 27 40 27 105 54 158  12.7 35% 75% NA 21% 19% -97% 0.4 0.36 NA
Snap SNAP £ 9 17 33 22 23 -30 2.9 27 10% 24% 11% 17% 5% 25% 1.1 0.26 2.3
Tencent 700 HK B 497 549 14 12 20 18 6.0 55 10% 13% 10% 22% 13% 5% 1.0 0.56 2.0
HMh 18 15 27 24 6.0 5.5 14% 20% 2% 22% 19% 14% 1.0 0.4 2.2
£ R¥ % SAAS
Duolingo DUOL £ 371 16 57 40 111 72 17.9 143 30% 43% 60% 32% 20% -120% 1.1 0.48 1.5
Roblox RBLX £7 106 85 72 52 94 144 153  13.0 22% 35% NA 223% 6% -883% 1.8 0.59 NA
Netflix NFLX £7 1,245 528 39 32 48 40 122 106 13% 24% 24% 43% 21% 30% 15 0.79 1.8
Spotify SPOT £ 709 144 46 33 76 48 7.2 6.3 15% 41% 52% 24% 12% -129% 1.0 0.43 1.2
DoorDash DASH £7 240 98 35 26 44 31 8.1 6.8 20% 38% 47% 24% 15% -76% 0.8 0.34 0.8
ELi 46 33 48 40 122 10.6 20% 38% 49% 24% 15% -120% 1.1 0.5 1.4

Z: RHRA 2025 FT7 F 16 HRTH (A T45) ; KIFRNJEARANER T FTHGHAR; EHER:
2026 F H &-FH1H K F,

Zt¥. Visible Alpha. 2\3]. ZBEEFR (F#4) #W; PSG/PEG f41E £ F 2026 11 -F154 X 2024-
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#E Rk #liE &

(BH %) 2024 2025E 2026E (87 %£71) 2025E
g 12.31 12.31 12.31 £ 12.31
IARSH . FHIE 2,193 712 1,345 1,975 2,715 HN 2,799 3,602 4,488 5,493 6,685
AR Tk BB A 506 615 763 934 1,136 AR A 649 801 961 1,166 1,341
AR RS AR A = 75 75 20 109 130 FRE T N 741 923 1,213 1,498 1,747
BINRK, R 502 628 817 1,062 1,380 24 1,409 1,878 2,314 2,829 3,596
RAT = ER 3,275 2,030 3,015 4,079 5,362 E R ERAEER A% R 878 915 1,037 1,210 1,347
KA 1,043 1,610 1,691 1,775 1,864 LTS3 1,254 1,444 1,589 1,835 2,099
i B AR — 3R 695 660 712 785 879 i T % 146 174 212 248 282
AR AL 2 665 666 699 734 771 — R AATH I 390 408 485 527 573
BIEENRK, KIS 283 322 386 463 556 BEEA 1,790 2,026 2,286 2,610 2,954
B2 v -3,070 143 -3,446 -4,578 -5,950 # 9 FiH -1,259 -1,063 -1,009 -990 -706
KL 6,168 7,175 6,073 7,338 8,844 s A -391 -48 164 319 703
AR R A % 331 43 53 65 79 #% % EBITDA A7 180 397 582 992
TR H TR 315 340 357 374 393 AATHIH 1,158 937 -866 -863 564
BN N—IR A A 2,406 3,005 3,305 4,396 5,715 PR R 0 4 1 0 0
R A SR 3,052 3,387 3,715 4,836 6,188 2N 1,152 935 -861 -858 -559
;’é’”‘ ATERRHHDEH 1373 1,567 1,006 1,006 1,006 iﬁi&&**"“% Wl -284 80 312 451 849
ZEAE R K 647 670 -1,639 -2,691 -3,969 A AN A -1.87 -1.44 -1.26 -1.22 -0.77
KM%, 4 1,005 1,006 1,006 1,006 1,006 AN E -1.87 -1.44 -1.25 -1.21 0.77
Sk 54 22 60 63 66 69

LE ¥ 6,099 6,966 5,791 6,980 8,406
REEHR 69 209 282 357 438
HAE (5 1,188 1,403 2,122 2,840 3,674
ALREER W% E

2025E 2026E 2025E
12.31 12.31 12.31
BEEHALR 458 822 1,185 1,233 1,400 FAEER
SR A -1,159 -941 -866 -863 -564 3TN 26% 29% 25% 22% 22%
Moty 24 868 1,016 1,173 1,309 1,408 His 2 A1 na. na. na. 94% 120%
A1 5 131 136 145 232 240 % %5 EBITDA na. na. 120% 47% 71%
FERLED 546 527 235 76 248 fgﬁim”ﬁﬂﬁ% s na. na. 288% 45% 88%
ExiA 72 84 498 479 564 Flia
BEEDAER 2,825 -852 -629 -684 -745 ER S 50.3% 52.1% 51.6% 51.5% 53.8%
AL -321 -180 -285 -314 -345 Hes 28 AL £ -14.0% -1.3% 3.7% 5.8% 10.5%
EES T 2,949 1,291 -165 174 -182 *;;ﬁéﬁ”“*‘ﬁé G -10.1% 2.2% 6.9% 8.2% 12.7%
S 445 618 178 197 218 ROE -413.8% 58.0%  127.2%  141.0%  2135%
B E DAL 67 66 77 81 85 ROA -4.6% 1.2% 47% 6.7% 10.5%
AER -2,300 36 633 630 740
EEE S 2,977 678 712 1,345 1,975
MAAE 678 712 1,345 1,975 2,715
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BT AL # 5| A2 OGAEAT 5 = 7 £ W R, 3B IE R R AT 4L,
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#$E, H%% p T A8 iE China Merchants Securities (Korea) Co., Limited & K 3k 13 AR5

£ 3%E, A% EH China Merchants Securities (UK) Limited % % . ABETUA» XL UTAL: (1) H4&
(2000 448 5o k) (2005 FAamxiti) 4% 195)F R Lk + b AL (2) FouemitiEs
% 49(2)(a)E(d)F & LB AMM A HAEEAWMAE; K(3) Tl & k7 X4k ik ST It T X FA K
HFRFEOA (HBAE (2000 F28:R 5T HE) 21 F092 L) (ARXRA—RBEARAMEN) K
BEAAIT I RAR, FEHEARTEFS L KRBT RARBIZIRE . KIS BAYEAT T RALH F st 48
FAR A, HAMR54EAR#ET.

I AR HEKA T ELAARAFAEATIKAR R AARF Z 4L, MR R A A K

© BHIELA (F&) AMNE] RBFTA

BEIEH (F&) AR E)
FRFIRY T H—H 48 #
% i%: +852 3189 6888

fg A +852 3101 0828



