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EX-X'% 5 IN 14,067 13,843 13,673 23,181 24,847 27,022 B Fe 1,478 1,255 3,631 4,925 5,473 4,939
wKE -1.6%  -1.2%  69.5% 7.2% 8.8% ok H R 3,574 3,555 3,077 11,862 11,462 12,466
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%K BN 11.9% 15.2% 16.3% 15.1% 15.6% 16.1% %5 F 43.9%  41.5%  47.8%  67.5%  67.9%  68.5%
B b e A Ao 74 93 -86 -146 -169 -184 SRR 3,028 3,092 3,208 3,301 3,400 3,505
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RN 5.8% 8.5% 8.8% 7.9% 8.3% 8.8% AR Atk 551 518 460 835 886 993
o4 %A -281 -264 -229 -196 -290 -246 R R 6,450 6,146 7,745 17,708 17,234 16,774
%A BN 2.0% 1.9% 1.7% 0.8% 1.2% 0.9% * 5% 762 539 205 2,205 2,205 2,205
P BALR -51 -102 -59 0 0 0 SRR Ly 1,386 805 788 487 404 345
N ARMEEH K E -2 2 2 -20 -15 -10 e 8,598 7,490 8,738 20,400 19,843 19,325
T AH 204 205 175 200 180 100 &8 AR AR RS 8,251 8,735 9,076 9,763 10,564 11,491
%A AT A9 25.6%  19.5% 15.5%  11.1% 9.4% 4.5% E N PN 2,573 2,573 2,560 2,560 2,560 2,560
2 b A5 809 1,076 1,139 1,809 1,931 2,229 K o BLALE 3,616 4,047 4,399 5,144 5,951 6,882
R IREES 5.8% 7.8% 8.3% 7.8% 7.8% 8.2% DR XA 187 181 280 280 280 280
ERR &S -10 -24 -10 -10 -10 -10 R R ARSESH 17,036 16,406 18,093 30,442 30,687 31,095
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A & 5.7% 7.6% 8.3% 7.8% 7.7% 8.2% R S
B 4% AL -243 -313 -352 -558 -576 -666 2022 2023 2024  2025E  2026E  2027E
BT #3 #L % 30.4% 29.7% 31.2%  31.0% 30.0% 30.0%  #m@#BIr
% A8 556 739 777 1,242 1,344 1,553 ARk 0.220 0.301 0.309 0.485 0.525 0.607
YRR FARE -9 -35 -13 0 0 0  HmAER~ 3.207 3.394  3.546 3.814 4.127 4.489
12 & T S 4 AR 565 775 791 1,242 1,344 1,553  ERZEALSR 0.408 0.585  0.893  -0.930 1.186 0.808
e 4.0% 5.6% 5.8% 5.4% 5.4% 57%  H A 0.040 0.136  0.120 0.140 0.160 0.180
ISE &3
AeREE ARFEFA) Ak EE 6.85% 8.87% 8.71% 12.72% 12.73% 13.52%
2022 2023 2024  2025E  2026E  2027E BOE Al ad 3.32%  4.72% 4.37%  4.08%  4.38%  4.99%
A A i 556 739 777 1,242 1,344 1,553  BAFAKEE 4.57%  6.50% 5.99%  6.28%  7.29%  8.55%
VO FARE 9 -35 -13 0 0 0 k=%
M4 h 706 722 615 516 578 622 ER- BT SO FE 3 1.31% -1.59% -1.23% 69.54%  7.19%  8.75%
k2 TlE 18 51 43 105 205 236  EBIT k% -37.36% 44.58%  2.00% 51.95% 12.59% 16.03%
FiEFETH -230 -5 851  -4,242 909 -342 R URCE £ -37.56% 37.05%  2.06% 57.06%  8.28% 15.52%
B ENRLHR 1,051 1,507 2,286 -2,380 3,036 2,070 BF KR 2.31% -3.70% 10.29% 68.25%  0.80%  1.33%
FARFL -402 -428 -354 -842 -447 -469 KRRy
EL -10 2 -76 -116 -117 -118 R L 80.6 85.2 79.5 170.0 160.0 160.0
L) 128 18 193 198 178 98 B 4 R 62.3 58.4 52.6 60.0 60.0 55.0
B EHALE R -284 -312 -237 -760 -386 489 B A IR F A K s 72.3 70.8 73.3 120.0 120.0 120.0
BEAESR 3 12 108 -53 0 0 &R R R 135.2 133.4 137.0 85.9 79.7 72.3
BB R -454 -467 861 5231 1,121 1,119 4246k H
ki 219 -930 634 749 -898 -938 RV & e 28.58% 27.89%  8.22% 50.46% 31.33% 23.90%
EREDASER -233 1,385 334 4,428 2,019  -2,056  EBIT Al&4REfE % 2.9 4.5 5.3 9.3 7.1 9.7
AL BAE 538 182 2,354 1,289 631 -476 xR E 50.47% 45.66% 48.29% 67.01% 64.66% 62.15%
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