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RAIRLE A EBITDA(AR T &7) 4,916 6,592 8,199 9,017 10,093
EEPMIT: ks Ja B4 ARART T7) 1,088 2,665 3,640 4,209 5,068
lingyao.su@bocichina.com HERE™®) (378) 1449 36.6 15.6 20.4
IEAARF Sk S %5 S1300522080003 R AL A AR B (AR ) 0.31 0.76 1.04 1.21 1.45
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BAEA: BAHE g F(1F) 2.7 2.5 2.3 2.1 1.9
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fF4H: 1203198 2023 2024 2025E 2026E 2027E 44H: 12A31H 2023 2024 2025E 2026E 2027E
=8 3N IN 98,574 100,954 108,375 116,794 139,199 %4 1,019 2586 3,752 4,339 5225
R BIIN 98,574 100,954 108,375 116,794 139,199 71 Hk4K 4069 4079 45381 4,691 5008
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B LA AR e 244 279 299 322 384 b 2,091 1,107 401 (309)  (209)
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FE R 2203 2200 2493 2,803 3341 FALH (6,950) (3,634) (3,250) (3,250) (3,250)
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TR EME ) 0 0 0 0 Hitb (328) 3,931 (2,044) 967  (284)
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ERR IR 909 2,847 4,109 4,739 5,692
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DR &2 k-1 (69) (79) 113 130 157 V& TENE4ANIBERE) (37.8) 1449 366 156 204
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SF4H: 12A31 0 2023 2024 2025E 2026E 2027E E£AE(%) 8.9 1.1 1.8 123 122
AT 40,041 49,440 51,677 59,293 70,534 Y34 AIEHE (%) 1.1 2.6 34 3.6 3.6
W e 14,737 17,466 21,675 23,359 28,776 ROE(%) 35 80 101 107 11.6
R 12,425 17,881 14,653 20,409 21,378 ROIC(%) 2.4 48 71 78 8.9
Rl 23 139 150 161 174 225 4zffRe
Vo 10,795 10,479 12,177 12,088 16,863 = fifiE 0.6 0.6 0.6 0.5 0.5
AT AR 255 237 287 274 395 A RATAE L 00 (01) (02) (03) (0.5)
&R & 0 0 0 0 0 FEFHE 1.2 1.1 1.2 1.3 1.4
HARRF T~ 1690 3226 2,725 2,990 2897 Fizfks
R F = 33,703 33,267 31,659 30,457 28,580 E i FAiE 1.3 1.3 1.3 1.3 15
KA 1674 1,793 1,793 1,793 1793 RAKHKFA#E 74 6.7 6.7 6.7 6.7
B = 3 = 22,305 21,803 21,375 20,750 19,897 mATRKHJEAEE 45 5.1 5.1 5.2 5.2
T = 3280 3,051 2225 1,397 566 % A%
HAe KA 6,444 6,620 6267 6518 6,323 4% % A E(%) 0.5 0.6 0.6 0.7 0.7
¥ = At 73,744 82,707 83336 89,750 99,114 ¥ A E(%) 2.2 2.2 23 2.4 24
A R AE 33,442 44,957 41,917 44,802 49,943 HF K % A E (%) 48 48 48 5.0 5.0
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HEAR B AR 10,645 15,281 14,361 15,832 19,082 AL & (K AT HEHE) 0.3 0.8 1.0 1.2 15
Rk QAR 8,775 3,702 4,327 4344 4336 HRZEIIAELRFEIHER) 23 1.8 2.8 2.3 34
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R AR R AR B A 73,744 82,707 837336 89,750 99,114 MAE/IAEA (1) 101 133 84 102 6.9
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