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BIm:

7 A 218, BRRTE 2025 FHERVEIRKR, 2025 F 1-6 BE VKR
1K 10.1%, RESFIERLIEK 13.55%, BE 2025 F 6 A%, FARTLA
FFIAE) 4013 12T, BENIEK 9.46%, BEHBRENIEK 4.40%, FRRFVIE
K 8.46%.

TR

B EHRRASR, BAEEEE, ERIRT 2025 £ 1-6 BERMERFIGIRER
g, 1-6 BEBMPASSFIEA BIREIEK 10.1%/13.6%, EXFHFFE1ZE
FEHEKE, BRFRATT S/ MEEEAREN N AR BHFETITE%,

B BREBETT, ARHFRSRE. JEAE, 8ZE 2025 F£6 AX, BART
WEHRAMAEE L84 5.2% (+6.1%, 25Q1) , H 25Q2 #7i& 18 27T, FEltt
D19 12T, BIPUTBRE/ ML HHEREANEmE, Eifth5EHAR
BERAESNHRIEAZEER, ARHKE, A5 25 F6 ARGERELLEK
9.9% (+9.0%, 25Q1) , HFHERIRILIERKFE,

S

B ARRRHFFE, REKFERFBL, FHIRTT 2025 F 6 AR FREIRLLR
F1ERRT 0.76%, AFREBREFRFNFAKF. K&ETHE, 2025 F6 B
FEREBERMEBRLED R 490%/3.72%, BAIFETF 1 ZERKE, %
XK DR S o

B BRHREW: FFFEMNMULSRSHSH, ASRERT 2R/ THE
i, FEBERMEESR. TR, RV KEERUKRMER, TE
S5\ SRS ERE, RIVEHAS 25-27 £RBFTN, FitAs 25-27 £
EPS 774 1.33/1.56211.73 7t, MNBFIEERDFH 15.3%/15.0%/13.7%,
BRIASIBMNX R 25-27 & PB 474 0.78x/0.70x/0.63x, FHAKEAFGF A
SN SRR R, 4 “RIUME TR

" RBER: 1) SFTOSROLAR REENEREHAT. 2) K THSH
FLBERFETS. 3) BLRSRENMASIREAREIAT .
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FRIRIR: wind, ERIESHRAN

2023A 2024A 2025E 2026E 2027E

EN L ONCEPEm) 9,871 10,908 11,697 12,617 13,767
YOY (%) 12.1 10.5 7.2 7.9 9.1

A REFE(E T 3,282 3,813 4,396 5,056 5,749
YOY (%) 19.6 16.2 153 15.0 13.7
ROE(%) 14.1 145 15.0 15.6 15.8
EPS(#E#%/T) 0.99 1.15 1.33 152 173
PIE({Z) 75 6.4 5.6 4.9 4.3
P/B(fZ) 0.97 0.86 0.78 0.70 0.63

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.



JEFUESS BRIRIT - ARFETAT

BRl ERBOEERMASHFEER (Rit) k2 ERBOEEREILEE

EWIEE (%) = 3EEFEEE (%) BEIER (%) — IR (%)
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BRI wind, FZUFEGEAT FRFR: wind, FZUF5GEEAT
ER3 ERBOTFARE BR4 ERBOEREBESTMKRGEL
FEE (%) e EEEER (%) KIHELE (%) -G
1.00% 560% 4.8%
550% 4.6%
0.95% 540% 440/0
530% s =282 II 4%
0.90% 520% [ 4.2%
510% 4.0%
0.85% 388%’ 3.8%
0, 0 0,
0.80% 29000 g.%o
0.75% 470% 4%
460% 3.2%
07006 boo v v v v s 450% 3.0%
8884388843888 4888d88 BEEENSNNBUBBERERER
SIJJNI]NAIIL]IIIIIIACR ESBRIESRNIETEIRISIRES
R wind, FZUF5GEAT R wind, FZUF5GEAT

FERE FRERNAATMRRE, MEBARETATHRERGARRE, BHEEAHEIEAEMRREETNSEARN S, 2/ 4



EIFUESS

BRIRIT - ARETAT

H = ffkE B, BAT TEMELER
SIEE 2024A 2025  2026E  2027E U FE 2024A  2025E  2026E  2027E
B 241786 261,129 284631 313004 2 EEE
N TERIG KR 8.3% 8.0% 9.0%  10.0%
EHE R 94399 102,895 113,184 126,767
> /%7
UL B BIERIR 7,980 10,374 11411 12,553 ERAFHERE 97%  91%  97% 10.9%
B e 4 BRSGKE 9.6% 9.1% 9.7%  10.9%
L BEERBE 358,499 391,240 429,016 475,763
A FRIg KR 15.9%  12.0% 12.0% 12.0%
RrEedit 366,582 400,062 438,689 486,490
. TR AGREEKER 11.3% 9.3% 9.6% 10.1%
BRERK 294965 330,361 370,004 414,405
e g AR BN RR 75%  62% 73%  9.0%
TR REET 331,327 362,293 397,146 437,206
REAH 335913 366486 401161 444433 T HRRMALHWNEK 1625%  10.0%  10.0%  10.0%
n A=l PR 10.5% 7.2% 7.9% 9.1%
%N 3,015 3,316 3,316 3,316
| RERAERKE 10.6%  73%  79% = 91%
AR BRI S 28,648 31,363 35055 39,285
BRRSAT 30,669 33,575 37,528 42,056 BRTF R 19.7% 153% 15.0% 13.7%
A JERS = I Pibid Q¥ 16.2% 15.3% 15.0% 13.7%
REERREDEEEIT 366,582 400,062 438,689 486,490
E[ N PN=T g 0.8% 0.8% 0.8% 0.8%
BFERE Bi, BAT BN 36.6% 36.6% 36.6% 36.6%
LiHEE 2024A  2025E  2026E  2027E IEiB %N 0.85% 0.69% 0.54% 0.44%
= IS
NPL ratio 0.77% 0.75% 0.73% 0.72% IREE R 15.9% 15.9% 159% 15.9%
NPLs 1,858 1,958 2078 2254  BAEA
KEBER 501%  491%  474%  437% NIM 271%  2.63% 2.58%  2.55%
HEELL 3.85%  3.69%  3.46%  3.15% K &R ROAA 1.95% 1.91% 1.88%  1.86%
—MEEIRBIME  2471% 2343% 21.88% 19.72%  R&AI ROAE 253%  244% 238%  232%
FRERA MR 0.80%  0.60%  050%  0.50% ROAA 1.09% 1.15% 121% 1.24%
FTREFIZEE -0.72% -0.56%  -0.46%  -0.44% ROAE 145% 150% 156%  15.8%
Frzh
R Bfr BAT HIFLL 81.97% 79.04% 76.93% 75.55%
[UEE 2024A  2025E  2026E  2027E BRIBR ™ 65.96% 65.27% 64.88% 64.36%
EZNSE PN 9,142 9,705 10,416 11,356 RERRIREF 25.75% 25.72% 25.80% 26.06%
BFEBR RSN 84 92 102 112 RITEI B 218%  2.59% 260%  2.58%
R ON 10,908 11,697 12,617 13,767 BRERR
B i 4 & Hn -65 -70 -75 -82 BD—RBAFTRE 11.18% 11.46% 11.73% 11.89%
W& BIFE 6,825 7,321 7,898 8,620 RAFTRE (NEX) 14.47% 14.48% 14.48% 14.37%
THERE -1,969  -1,735  -1474  -1,315 FAR RS B3 7= (¥ ,mn) 265,162 289,379 317,320 351,896
BT FE 4,845 5,586 6,425 7,305 RWA/ B3 = 723%  723% 723% 72.3%
%758 4073 4,696 5,401 6,141
A8 %FE 3,813 4,396 5,056 5,749
BRRIE: wind, PRIUFEMRER
HELE ERERRAAARERE, ME MRS ETHEEREMRRE, FHEEAFIEATHRRERERNEHER S, 3/4
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SBEERE (TUT6NAMW, BNMKRIBTIHRIN 20% X L)
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B M (Fut6 MBER, BRNHERIAENTHRAAEL10%2E )

=] B (6 MAN, BRI STmHRIR 10% X L)

TR EFER:

BFAT (Fut6MNER, Tl igsiRkME ThimRM 5% U L)

i M (Wit6e AR, FTUVEHRNAEN TS RNEL5% 2 (8 )

SETAH (6 NEN, T is kNS THHRI 5% L)
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i, AZERFHTRARRNERENNSE, NITHRHEXEFHE FRAE. A AIMRBRENELRS LR
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHE—MRE LN AENT 5, BE#TIESX HNEFERTOTE, BFESROANE . BESLXLEF
BRINR, INEEBRERHTIES 5. THERK, RAFIER.
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XA, AEERFUEAATREE. ENSREABRENME. RBERAEONARTFEFEMBA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIESF R R RN S8, RERBRESE . FRIESA X R E R IR &8 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREHESAREFH AR —BRBERRAERRE. AREXZFHRERRRES 27 RARFRE
REEDITE. WERRAR. BARENR KR TR T LI IREB IS BRI, TBRNER iRkEFE
RIESAE. MERBANTRTH. ARLEEE, WREFEA[RIF IR FLRIESFNILT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
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