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SHLERMRIESS Q2 EEFRHER, MRBIFEMTFTHEY AI-PCB /=il

HFEAM= :
m J L ERKLS QBT REAKFEMFIE AI-PCB sk, S$E;LERRH 2025 F_FF b4k, £

o, F A B ARARAR K b 4 )= B 4762 1036 U( £ 24.6 ILAR T ), BRILIE K 18.2%, Fl 1k3g K 102.4%,
5T Q1 MM ey 4070 1280, FLhAkT, 2255 T AREEA 800G R EHE K., L 2FARL
Blackwell-GPU | & 4A4aAZ AR 7, FH4E5F CSP /7 ASIC IR % & 800G X #AL, Q2 A ZHikIgk, WiET
Al KRB HFERY, ZAZARANH TR —FE LS, BTREARK AL THAH =
FiR, RMFUHRABGBER KR, 60T AT, AIFRIERE, A& EAXAY F, Al ESAR LS 2026 441
BT 2024 S A B ENEMEY . I PCB L B4R B kg wrﬁjmmxfé d, Al RIRFRH .
EAVINA ., GB200 T4 kbeik h4F, GB300 4L4§Hik L&, sts), B200. B300 4L e ARARIL G, = dkgkid
RAppiEE, 59, L GE, Meta 5/03] ASIC %k trik £ &, T 2026 £ = K3 ASIC &k #9242
700 7 #, OpenAl A xAl %" B4 K )4kt ASIC & k. 3434 Blackwell #9bkik 22 & ASIC 9 K A £ & H
%) AFPCB & RIF4E12 %), FAhiAd EAAMIESE R FHMAOAL, KA M A4, wR XA, ML PCB#H
(EEH KM@, BATS R A-PCB 3] iTHi%3h, =4y, EERNY &, THELGS KA LHY,
BARBAE KA, A& bk GB200 & ASIC #9748, Al R4 B A XA K F46 K8 M8 ##, %u‘lvé‘ Z
® MO #HHE b, AR AT RNMEZH LRI, & TIBINBRARY T RIR, KIGEBMBAK) AH LRELHE.
HARRA, IR LG K IFLE MRS 6, A-PCB BAz S E A, § £7T45. F R4 AR5 5 77 b4k,

?iﬁE W5ih{E
FEXELGHRFEMENNG . A-PCB RE NN, ¥ SR 2T, EREAR A WSS H >0, AF

PCB it k% Rk, B AT %K A-PCB &) iTH3%%), % Fik4l, EERNY F, THFFLESEKRALHE.
Al BARMALE RILA, MAXEARA GB200 A ASIC #93X %, AlIR$HERRBIKEL @ KA M8 ##, K& AH
FRA M A, Tk Al BRKRY Z%I1%, KEBABAEXT AR EZBRMZLHE, AR eana, #iX
KEFNBSZZRMN, AETHEZAZS G FREZ Al RhZ 5 7 ki,

B AT F AR H R (4@ E). PCB (Mg ). FFKREH (F8Ed L), FFRKR THEE A
IEHM (FBd ). 27 (RIS, #apast (d L), #n (2Ed L),

SRR
TR R AT K ; AIGC & R A TGRS Sh30H) Hit — & #2089 Wi,
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FIDIRENE 2RSS A7k JB 3R

—. WS RIS

1.1 HHLF: =2 Galaxy ZFold7 EXEAH, HGHELTER> Vi

2025 F7 A9 8B, Z28FEXAMAH—KITEFEEM Galaxy Z Fold7, Galaxy Z Fold7 b =2 Galaxy S25 Ultra
P42 FANH 215 &, BT A%, Galaxy Z Fold7 032 T Al zh4k, Samsung One Ul 8 B & & Bkafo B Roh
KA 71, HATAT Galaxy Z Fold7 947 &M 8 5 K R~T BRI THRAL, FI Al EF KXo

KEGBERMEN, HEAIFFR > bbk, BAfEBEMFRFMN, PCEMFHR LT G HBL XM, KEhoH
sort kXA ER 200, FRALAEME LM L AL T RAE R, KMAIFERE S LA D EHBAKF,

ENRETFFENH R EFINES, 1) AFFER SR RFBOTREIZANEFH S, B FH; 2) 2 F
NGB LT, TR EREATFEREG WA T L H094R0; 3) WEFTQTFFRLELKRS ., BEALT
FREFVENL, FF iPhone B —4 414 5 MK : Al AL, iPhonel7 24 SOC %5 B Al #4742 4F. # . FPC
B, B GEE T BE R BEMASRA, FRZ L my Lk S EEAIE, 2025-2026 53 R0 AR/ 5% M A
AN HRAR KA YA, N 16e. Slim A (4278 H) AIF&EFMH 3T, 2025-2027 5 iPhone 4= A 2
K,

1.2 PCB: 2L FAAEE, JMFTAEN “BXAALELS”

M PCB = Jb it #H 4k 4EAn 7 A F sk Rk A, EAMMTL R AERH KM 7, N7 ARFIA “KiFs
TR MIBEEMEZ bERE, TERARATAE., TIEMAEBRFANERFR I Al T4 K2k E, FHREAT
HRLEME LA, ZEEAPHERSFERSOTALRS,

BE1: &FETHE BALEHKR LR BE2: & FETHE BHREEHMTLH %
& A Yo & R Mol
60% 15%

50% -
10%

40%

30% - 7
20% 0%

10% -

N
0%
710%&/ -10% |
-20% - -15% -
FKR: Wind, B &iERKe7F 7T KK Wind, B&IE55F AT
BE3: 6FEFREFH) B AL EHKR I % B#4: & FCFREFH) B SR EHIFILI %
G R H EEE Yoy G RYELFAT- H BEEI-MoM
90% 30%

80% -
0% r
60%
50%
40%
30%
20%
10%

0%

25%
20%
15% -
10% +
5%
0%
Q

—5% KA

Ny
Q ¢
BT

SIS S S S SIS S SS e
2 2 2 2 2 \ 3 3 3 3 3 3
DU O R SO R oo |
kiR Wind, BEA&ERHF X FKik: Wind, BEA&IERF LA

BE 5 M R e — A A 5 A
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RO E SRS J——
BES: & FEFAKS BHLE SHBEIERE BE6: & FEFAKS B LK SRR
& RCCL-H FEE Yoy & ZRCCL-H EEW-MoM

0% 1% -

60% - 10%

50% - 8%

40% - 6% -

30% - 4%

20% 26T

10% - o%

0% 720{0\;@
S TSP ST FS SIS S S ey
q)@ q)@’ q,@' %@» q)@» %Q‘b q,@’ ‘b@) %@» %@, q)@» q,@’ o
KB Wind, EE&IERH LI KiR: Wind, BE&IER AT
BX7: & F PCB/) BH K ENMFHHE B %8: & % PCB) B/ & EWRIFILHE
A £ RPCB-H HEE oM
G RPCB-H JEE-YoY
20%
30%
25% 15%
10%
5% r
0%
: s
B N N S S A S G A O e
O RN I I I I SR T S %
-10% -
Kk Wind, E4IER AT kB Wind, B 4L K 55T

1.3 A#: 2 FAEHLEL, BXHRAE&THEH

Al 35 695128 2o R ABEFEM, Al FALEM R A MK, MARRSA; MLCC FAA =, HNARS, £
EZREFBAER (HE[HEME, KREL) o BMER VU WoA £ (KA L KAGHE B 454 E RISC , ARM i&%it2244)
F15), ARM Z2#)F MLCC BAEMAEIE ), H P 1u AEMLCC AE & EHSHAK, 44 WoA £% MLCC E M kMg 3
5.576.5 £4,

2) @H: LCD \m MM 44 A 55

LCD: AR¥E WitsView A @I, 7 A L& A 32/43/55/65 »f @ MM AR MM T -1, -1, -2, -2 ¥4, 6 AHiE®w
MERE KBS0 A48 %2 AHE, RMERMEELTHRT.

OLED: &%F i [E = fLhis . H P OLED = A #Eak, & RAMX o) Lk &4 B & R K+ E = B RKmit, 8.6
REEEANRKAMHAEZST 6 K&ko AMKAMARKE LT, S LB, RERAEI, REMED L
i F, E RS SEEAEER FAIIE, BAT8. 6 RE&TMMK MK =2, L6, FAF. $#53%, KMHiFiER
AR ik L E AR, BN Aok THEAR BE A, FARIE, ERAERRE, KHLE, TES
A. %A%,

1.4 1C &it: HEEHEFFTRAE LT AMHEHR

AR4% TrendForce £ 41 & #7AE, T =KDRAM R ¥ e @G~ &, HI4% 5% PC/Server | DDR4 1A &
Mobile /| LPDDR4AX #E A &= S 4 4 B HA KA (EOL) , 3] A7 3 HHXK = BB EN, EiERiEELEa0, HFiEHA
2025 F % =% — 4% 7 DRAM (Conventional DRAM) #M4& 232 10% £ 15%, 49 HBM, %54k DRAM 7k 7@ -5 Z=3% 15% % 20%.

KMAIFA Q2 FFs, GHEFEETOMNE: 1) B35, RERE LI, GRS SAFRKEMN. 2) &K%, =+
H K capex AT R, L VB EMHEKFIEESL, RHT L TFLRAREFLN, AMEE KL EMmiR, &
R, BAVIANA G S HENA R H G LB, RNBLEAFLLE A4 F KZA LA DRAM B ~HK, ZAXE:

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

B al. KREA. RTEE. RIA. TR A, ERAKE.
1.5 ¥ $HRL, k4. M. BRARE: HRBEER, FLUBEELRL, §ETREREENWR

FFORI, B B BTG F S0P R SRA, £ 0 FHAE LR 6 ¥ FRHE Lt 0 F 4]
Ei, FFRREDETHEIHES SR, AR SFFRZLEFH T &, B ERFEATEAXE. M. B354
ETﬁm&Lm%A JE b gk B AR,

HM: RAAEE R, TSNS, S EREL, MESSAEYHT, HAMAETRANE A
A RET G BRI EARME AL FA SR 5Kk, AR TR, BEF SRR T AR b
ALRAR L. JIE, WO B sk, B HBN UG R A, AR LRI R KA BT
EEHE %%%ﬁ I SR AR R, £, Ao,

SIAAT LR L, RS EA, BRBIVICEE S N R SR SR TR Lot a1

Fm ) R, ﬁ-”‘}]i LEF¥FHRHEEMEIZ[ANES KRR, AELELZE XA, 3},51»&4—_%_44;}‘1‘11,_4&‘;’:4}_%#,3*}

TR, HM) AT F B R RA Fmﬁ/’i}ﬂ—;ﬁ)\ﬂ,xr]-[‘ﬁ};gf}o B, fELKEEZOELT, 210 kgﬁf

BB Hv, ST AN A T8 55, WHHAA L TH; 125 Y EFRKEEK, LETHERFHEFALT, 10 &7
T AR AR B, o T A AR A A, 2 i) Ik B AR LR

BEY: FPRMES DN AJEEELRK, BRELEEK EBEI10: BAFPHFEN 0 JELFCHRKETS, BT

FEATRLNZDEIR (BF, Pz 107)  HEFARTHZDNE (B, $o: 107
— A — AR L —RER kS e t=EE
S B — u%%‘éiu Bl Bled —io
30 100
80
20
60

40
A
M 20 [ === —

0 1 1 1 1 1 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 [ 1 L 1 1 ]
22Q1 22Q3 23Q1 23Q3 24Q1 24Q3 25Q1 22Q1 2203 23Q1 23Q3 24Q1 24Q3 25Q1

kB Wind, BEE&IERF R SR Wind, E4EE5F %A

F SRR A FFIRREZT A EAAMEE L, AR4E SEMI 2025 5 6 f] 6 B R A HIRERE, T HE T AL fH#K
R ETIERAAY, A&%%%u%ﬁ%2&$ EE R K 21%, K3 320.5C0F T, TEPAES A, KL
PG TR S RIEEAE, PEMNRALRFEFIREERKRGTHTH, 25 F—F K F B KEF FHRIEEH T EE 10,26
CEA, £ 24 F5EHGHFHILTRTHE 18%,

BEF A B — 45 =
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SINOLINK SECURITIES

PSR EZ RS 7k JB 3R

BE11: RE 2501 FEAXEFFHRXELTELATH, EUIRFFRXERATHTY

Semiconductor Equipment Billings By Region
(US$B)

m1Q 2024  4Q 2024 =1Q 2025

Chinese Mainland
Korea
Chinese Taiwan
North America
Japan

Rest of the World

Europe

$- $2 54 $6 $8 $10 $12 $14

kik: SEMI, B &L KA 5T

J6 %, HAVAFE N AR AL EFAZY F Aok B, K IZITEREE K [ &40/ A/ F o 8]/
RHFH/FHEEY: B—F @R CTibE, FFRELRCARFELE, WA RA LK, —ER#AHAZR
MTAFIHZEHNBH, ALTEEWEFIN, KNFLEAFREW R, Ik, I EZLEEKELSE 25 F 3R
AP RA, ERXE SR/ F AR/ AN E T ]

FF M BT HEHERA B M LITIFHER A L TET B 26 RR F N Mt BM, Tk 2 s —
FFHRATLF ALGH R, ZFRAAE, MARTIKAIEARLE L. SaT £ BAAR 2 A i A48 5 89 H] AR
BT, B AN T RE G H R, MA RIS EIG b, b RIAEIFF S AN 8], 2800 A 47 R 2 B 8] LA,
K IEMARS . AR, 25/ F

—. BT

EERRXELGEEBEMTGNE. AI-PCB RHE M4, SRR T T, EREAAl BT H > bk

AI-PCB ¢ K % K&k, BATS K AI-PCB &) iT#iR2), W=, EAKAY *, THFLEHEKADHE, Al
BARRAE KR, MA AR GB200 A& ASIC 6970 %, Al TR4 B A IRALK Z4 e R A M8 #18, A KA 2R A M9
MA, BT HES Al BERY FEE, KEERABRAK BALZBRRTE, AFHSTENG]. BRELAXEZH M
SR B, AETETEAE FRER A BT A Sk, XN AL RLFE. EMAE, PR
. TG, FEET, KEEH, A5 T, BRI, BEREKR, HTH, BHLF. S, ZAHFE.

WS, BHRR, REMAR, TFETFT, AKX, Kapkd, bz el P, B kG eldr, B

RS MBI, AR, ZFER, ML LT, FFER.

PR Al ARG AT T HERRGE K, KB AFIAMT AR =1 ) B EALAF A Al KLGEA A,
ARAE B A, 2025 F META. B3k, ik, L3 KHF E 5 A B tb3g 40 60%, 43%., 45%. 20%, Al JR %35 AAVA4E6Y

BE 5 M R e — A A 5 A
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K ki -!- ;‘@ ?Hﬁgg_fﬂy%gﬁﬁ% ﬁ"_‘ﬂi)g];fli

14724 Z3FHE 20730 &, IR ZE 38746 &, SRt 5INHDI LZ, T kMamfdh 2K, BRLAE
IhEARITE O F Ak Fvh, 2% BB & KT AL B, Al BB E S AES R, BREAAA Al BEE K
EYAGHEBMARZ. »38) Al L5 HbBRRRA, S RERIE K, 2024 F o 8] Al 7T HA & AN P
(4> W38 AT b RO 75. 65%), Al IR %% 4= HPC 48X PCB /= o2& 29. 48%; ik M 4 69 s L & L AL B 9%
W AR % PCB = 524 & 38.56%, & Al &Kt —F AR g F LT, NS LTF4s4nix A B =ik, 2024 525 “@mHE R
BB EHRLEPHREREZERBEAAL Ao AIFRSHREGRPHCHERY ZAE" . FEINIHT
B @ E P (2024 F3EI AL B bE 83%, AN EA Bk B] 91%) . REFIRAAF K VA X 32 AR (2024 FAF R
RRKD 5.9%09 37 KF), RMAANEH LR Al KEFREIHRLE,

el wH B AEKRY, AN T hEEFERA, FEH SIS Lx4s B (BIS) £2024512 A2 8 F
KRR, Aat b B E FARIE & T A — R4, B ERA ik SRR E A RREAL, NAEHEEES
W& RKT B, FRidE2 5k, BRI, PE. Fik, BRBRKEMR, THEF RS, ALEATRA ST
GE, AFEEFFRARBERGM B T NAEABR AL RFFRATE XL B, F ol ARk FEEITLR.
Z RIS, FRFHROLEAARLE, A ELEBA LM AARRREY ST, NARFELITERS, B4
RIK BHEZFTATFILEREBAGHRT FRAA LRI &, 25 FAXNAY A LRSZH, NaEHEZFFK
BERTALPRRITERLGREAKRF. BEEEZREME, FEUAHHABSEE, NIAETET X BN E EFA
KRB, RAF RO EAGESF HTHRZ2445 4 (COP). ¥ H TR mA S A Ak 4 (PECVD). BRFERARZ X
WF LRI TS, REFEFRENE, ¥RSBAHTEN, #—FIHETLAL KL,

AR N8 AR VARBGIES AloT 4, ARA#E, LE&EE, TMETQREFTERRKE, BT~
ST REEAIN SoC TR ZRRATHRETFRAFTREELENGERIKDIHET T, N BHEBLRRE P RE T
B, Uit E 4, BAM THd2ARIARIFNGM, T L5 A, ZHERNIUARE BEWAELER
Fo naEgldm®EK, BRI FSKE, EATH—# 4R,

TFEET: Bl b5 RRERE, WEESIMLERFSEEK, 2024 55, NGz NL F] 23.33
e, &EFIP A 64.73%, FH+39.51%, N3 AE4LKRFFREMGT TR —FTI K, DNAFEARERSE,
300mm 4A4E At = k2, B T Aok 4)4269 5 R F 300mm AL 3e S AL R BT, SandeM R s Ht—F
721, 2024 5 BRI L SILN K 8.87 LT, &b 24. 60%, ) H+55.53%, /3] 69dEE RIME E S OB AR
HRIRARFEF SRS TERTIRE 28 A, TE 7 Shower head. Si W% 4 77 S RIMH4, HRstmERIFH
B E. 2024 G F FHRMERIRM LS EAERITTR, A 24.27%, EZZNINAT KT HWHfFAHEF £
EAEFTERAIGEY . A NS S/ANE 7 RIS ER BT, AR FIALNE KIG I, N BRI L 55 H N
E) A3 K IENTRINEN S o

PN G NE RN B R, I KR E b, BAIA S EHAB R ESKE, BT FRITAEGT K.
BAT, ASFFAEBANLET, NAMBZIANZFEF 2%, BMRERAFR AN AEFT LKL A LS )G
&4, FIRAIFHENTF, 1025 ) UL HZ A RBEN, FRF AL 6.87 1L, FEK 90.53%, FF KHLN & A
3] g AN 297 31.60%, RF & TR LA S 4Rk & 24 NG 3E, ERITALE&/EPI/ AN F 3~ St
RAFo ARIB/N ) 24 SFFREIE B, 24 F0 3 ZVRIREANA 72. 77 /LT, Rl Hb+54. 73%, 4 8) ) et -4k B A if
35 %I R b9 55 A7 LPCVD JE 835 & O A BE AT 5, 2024 SR05 5|2 4. 76 L B iT ¥, A BN K F] 1.56
L7, #FF KM EPl X CIRAISENE P3#E S RiEN B, BAEPF AR THEAEISEERIZWESE K, sib
N B R TF NG SR E] T EEANR SR, CHRNBESMHEANEE AR, FERRENIA OIS
7 mR o

K BAH: 2501 KERK, THEKEH. —FREAAAAEBVBEKEIZEERTF: 1) BARNEERETEER, BX
—WF RBIEEFRE, HFHRE LKFARIK; 2) Al T M SR EFR, THET AIPC FLBTEMEEE KR
s, —F BN SRAEGE ST EABRE I T REE K, i, A RETHEEARIFEK, KIA
A B BRI AL ERAIRF NG ARRRKGEIEZHN S 1) A AR G A MCU Anik B = K sk P £ AHFE
W, Fhokdesh B A L BATR S E S SR, AT RS A, BRI E S AL R GRS, At At
S g g At dg e, #5369k B /£ NorFlash, MCU. #]# DRAM %403 A & H R#AN L T E 473 F, bl
DRAM 47i3%, 1 F =2, £HX. EHHEF KN H T ik @ #7542 5 & 49 HBM, DDR5. LPDDR5 4 = &it 45, 7 F Rk
VAR ey T, B R L EF RN EAAE R AR IE . 2) Al 3RF) 35 M 4 t% T 4K - Deepseek
ok T Al 32 Aa g R @B, RAVAESF AR AGGKE Rz M Al A2 KAARHR K, 46 Al FHu, Al FHu. Al BREL, AIPC,
Al R RES, LA R amM G % N8 35N G AAURA B 2 &0 = & B, 5.3 NORFlash,
#] 2 7 DRAM #= SLC NANDF lash =k &£, AR Z H.

EEREM: FREBFRNAY, S ol 2R BARFRINFZE. 1) BB LI 2024 F54R5] A 69
Prismark # 3%, T 4% PCB 473k 2024 7] tb+5. 8%, 2025 F#i+t F] bb+6. 8%; 2) & A4y | B EBIRER LIE K ;
3) IDC *tiH o RASHRFE KA 4) REFAESMHBIEREEK, AEFASAFERALA R ALY, 2 ARE
MR B EFERMA D O ZE TR S, A0 T RN B ARG KA, ETRM A ARk LN 5] B A B sk AT 69 K Rk
Bl o2 8) B AR O3 B iR A%, LB R 2H R low dk 3 A4 HULP3 S84 E 5 S35~ %, BN WE
FIK-FH 2 AR RS 25 E.

WS MBS ERERIEK, 2024 55, NS AFHEE L LN 6.54 121, BligK 59.01%, THEF &
FAH L KB KA HAR S F e E K3, wah a3 K, HIBIERDES LS 2.51 L, BEK
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FIDIRENE 2RSS A7k JB 3R

4.08%, Mgk FREMEL . A A, BMABRAGRAENT AR, HBHEA L SN 0.73 121, FE
K 38.91%, 3% & AR/VR, A% LOGO #% . F FIHRFHIRE F . HEAITN I AFHEEAFIBIERDEL L F R
Ko LonmBh 2 XAMBAL2HE—FHR, NARLEFERLET T ERY. ZREE. REKFRA, BETET
WG S BRI R, N E&HEIBLAM S, K AR ALEFEE, FEHLTHLKER, A4 AR & IR LK
FhE, N EEEPREFIBLE, TTEIELRFRTEE TR R AR ALK F, RLAE AR ZHMH, AT
TRETHEPFELR, ELTHBHAZTEIL, B, ANFE L, ABERGEFELEFERTNE)H, LE%
RetLHESh & 2 ADAS A B i B kB #r 5T, NAREHRTIHRAERNELAREF

iR NI AR, BAIKFA AR, 2024 50 8] Fhudk 424 F A 20.62%, BT 2. 63pct, MM
2 A A 28.59%, FIELTH 1.46pct, TM A AKX A EH 17.66%, FLLTFH 2.52pct, EHA R TR I ELATY
FEF AR R ER AL M. T AKERRENS SR T Q8K #—F eRE R AEEKFE, 3§
BARFHZRS. 2024 5, NI HEFEH 4T 9 RIS SBAR, BREREAPTIEM, 2024 5, N3 FE
A RE L 2.01 1C3F, AR4E IDC K IE, 2024 03 ARFIT EEH 14.0%, ALEFNSE AFTHLE =, &
WA FMT EEAY 8. 7%, HLHEW, ENTHHAANL, FHXLTHAEERRKSE Y. 4RI IDC KIE, 2024 F
N B EAEMFREALT b FART 40%, HELF—, BT HAECKIITFEIT & F2AE 40%, HLHE—; ZeEEY
Re LT B & 29.2%, HEL B —: EPERAT EEH 5. 7% HLE N, N A THAI LT HRE G MY, i
% AN KLy, EHATHFRTHAEMA, RACLEET SR LS UARRESH LEKER AR5

=. RRTEEm
B AR AT, BFEHT BT RX] S, KW@ AT =L 0T ko R A EAME ., BE . Mk, KBRS A A 8. 20%.

7.98%., 7.67%, WM EZAZHNRAEFL, BE, BRIAT, KBRS H-0.27%, -0.77%, —2.87%. KJ8 B FIT ik
& A 2. 85%,

BE12: R HBEBHSF (El2: %) (2025. 7. 21-2025, 7. 26)

JB ik 2k hd
10 ¢
8_
6_
4
2_
0
khkkithkikihhkikiikkhkkiihkikickkikiikkikii
EEEEEEEEEEEEEEEEEEEEEEEEEEEEEE
2 K EEE ML S EEELS D ERENY IXE | LR L
T B ®RE DD e 0t Foebooew K
® W R %k EERRE REZEA KHET O OXER O a8=E =
4 T W R E P g R Wy B S N

KR Wind, E&IERH AT

BT @M T, R GAT = K AR A - FAR IS ARG R T BTG R T, R R 9 A1 6. 54%.4. 47%.
4.43%, KRGS 0 = RMO MBI A PRI CHMR, BT, MM, Kk A AH-1.10%, -0.61%, —0. 14%.
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FIDIRENE 2RSS A7k JB 3R

BEI3: PT _RETAPHRMRFHBEN (Efz: %) BEI4: PTZRETLapK%FRBNE (El2: %)

(2025. 7. 21-2025. 7. 26) (2025. 7. 21-2025. 7. 26)
B EFKERIE LR
7
6
5
4
3
2
1
& & 0
Q@ %(8? % Q\ . LR 4\\ 4\\ A 4\\ 4\\ @ @ ,ﬁ\ 4\\ A 4
P2 5 B 4§ \ _L& _L \ \\ \ & & \&
S >S<’ B L P \% & ’K % \’3 @ %‘ ‘ix N
2 \@ vz-:»-:s—’k{v‘«oo@»@ ﬂs“t
go A %> % FANA QX%T % &}‘\z K V%ii'» 4y %’ ,1& XN
P S G S PG " PP
L 5 ¥ o ¥ 9{%
EY
.fﬁ‘
kK Wind, BE&IERKAT LA KK Wind, BE&IEHFA AT

MAEE R A, RAGHEAEE. MRk, et SFHE. REAFHKEIT RN, KE>HA 39.97%.
33.58%., 21.34%., 21.28%., 19.82%. W& AT A A*ST H dh. *ST 444, P BH, ABH, *STRA, HMEH A H-7.91%,
-8.10%. —11.25%, —-13.15%. —113.48%,

B #15: & F %N FZENME (%) (2025, 7. 21-2025, 7. 26)

50
40 |

30 -

20

10 |

0

- % = ” # II I

0 iE\% u S’ ﬁ ::z = =
10) | = ¥ , "
0 ® % 42 % P P
(20) -
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