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PE 8.3 6.9 5.9 52 4.6
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B METME (45 FHA)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E
MALRRE (42) LiRE 8
P/E 8.3 6.9 5.9 5.2 46 HFLEMN 9,282 9,874 10,984 12,101 13,063
P/B 0.85 0.74 0.67 0.61 0.55 F BN 21,140 22,421 23,248 25,005 26,648
P/PPOP 3.47 3.24 3.00 2.77 2.58 )8 11,858 12,548 12,264 12,904 13,584
& B IR B F L oN 1,587 1,510 1,434 1,506 1,551
EPS 0.53 0.65 0.80 0.92 1.04 A RedE BN 1,604 2,114 2,178 2,134 2,219
BVPS 5.61 6.45 7.08 7.85 8.71 ES TSN 12,472 13,498 14,596 15,741 16,834
PPOPPS 1.37 1.47 1.58 1.72 1.84  Fh ik 8,548 8,515 9,067 9,479 9,810
DPS 0.16 0.16 0.20 0.22 0.25 e B Hn 156 167 180 192 205
B8 AT H 30.21% 24.52% 24.52% 24.52% 24.52% b 4B R 4,360 4,717 5,108 5,478 5,825
&S 3.37% 3.37% 4.14% 4.73% 5.35% & iAA)A 3,924 4,983 5,529 6,263 7,024
WehrEE ESITINE NI 9 12 12 12 12
RHIL % 11.55% 13.53% 13.00% 12.00% 11.00% 3% & #7478 7,965 8,530 9,224 9,988 10,721
3 13.63% 12.13% 13.50% 11.50% 11.00% % = Hfi4R% 4,032 3,535 3,683 3,714 3,685
NN k£ 15.22% 14.30% 13.38% 10.87%  9.58%  #|id% % 3,933 4,995 5,541 6,275 7,036
e AR 15.87% 13.48% 13.82% 11.09% 9.73%  Frig#h 262 590 499 565 633
FHRBOK S % 479%  4.54% 4.30% 4.17% 4.05% A 3,671 4,405 5,043 5,710 6,403
ESTER L & X 3.85%  3.56% 3.25% 3.12% 3.01% Ja&% 408 3,549 4,264 4,902 5,570 6,263
P34 A AT 8 217%  2.02% 1.80% 1.70% 1.60% K=Htki
It & R AT e R 2.26% 2.09% 1.79% 1.68% 1.60% R EH 300,090 340,690 384,979 431,177 478,606
% 8 £ (NIM)-] 48 169% 1.57% 1.53% 1.51% 1.48% R B BN A 7,998 9,347 11,671 13,904 16,047
) £ (NIS)-] S48 1.59%  1.48% 1.45% 1.44% 1.41% 545 292,993 332,554 373,309 417,273 462,560
RT3 1O £ 9.78% -4.85% -5.00% 5.00% 3.00% HEEK~ 226,011 255,655 296,049 325653 351,706
EEI SN SN 25.58% 26.85% 24.74% 23.12% 22.40% A RAT 31,044 49,153 52,845 58,922 65,404
AN 34.96% 34.95% 35.00% 34.80% 34.60% FldF = 30,176 25,836 27,257 28,075 28,917
P& T BT HRE 152% 1.31% 1.10% 0.95% 0.95% Hp%= 86,031 90,751 117,505 130,401 143,066
R AR AL E 6.66% 11.82% 9.00% 9.00% 9.00% 4 &%= 587,321 671,334 761,130 843,828 924,633
DY it At 607,985 689,963 783,370 869,337 953,773
IR ON 12.0% 6.4% 11.2% 10.2% 8.0% A 395,467 443,426 503,288 561,166 622,894
XY 319N 9.8%  -4.9% -5.0% 5.0% 3.0%  @RATHEHK 18,235 28,240 35,925 35,925 35,925
A fabdE 830 -16.1%  31.8%  3.0% -2.0% 4.0% Bk fifr 60,213 68,696 77,627 83,837 88,029
RSN 7.1% 8.2%  8.1% 7.8% 6.9% KATHRHA 89,270 98,752 110,602 127,193 139,912
Bk 04%  -04%  6.5% 4.5% 35% it& Rtk 563,185 639,114 727,442 808,121 886,760
R AHT ) B 7.2% 71%  8.1% 8.3% 7.3%  fifiait 568,046 645,063 734,790 816,284 895,718
F 8 & AR 254%  27.0% 109% 13.2% 12.1% M ARHLSIH 39,939 44,900 48,579 53,053 58,056
% A8 15.9% 20.0% 14.5% 132% 12.1% AR % = 384,978 413,212 466,930 522,962 580,487
Va2 A8 151% 20.2% 15.0% 13.6% 12.4% REFKE
BARIEH 150 AR A S 1.42% 1.10% 1.02% 0.91% 0.81%
ROAA 0.65% 0.68% 0.68% 0.69% 0.70% R~RE4%k%E 1.18% 1.14% 1.10% 1.08% 1.06%
ROAE 10.71% 11.51% 11.86% 12.28% 12.51%  RR44ARE 0.57% 0.52% 0.50% 0.50% 0.45%
RORWA 1.02% 1.10% 1.15% 1.15% 1.16% #KE&ELZ% 226% 241% 276% 298% 316%
AR R 2.67% 2.74% 3.03% 3.22% 3.35%
KRIAZ 12.79% 13.80% 13.24% 12.86% 12.63% #shit
—BR KRR 10.10% 10.67% 10.29% 10.04% 9.90% A%tk 75.88% 76.83%  76.49% 76.84% 76.84%
s — B AR 842% 9.11% 8.91% 881% 880% RWH/LFK~ 49.36% 49.38%  49.14% 49.60% 50.18%
R Ak % $ 63.32% 59.89% 59.61% 60.16% 60.86%  # K E K=/ %K~ 37.17% 37.05%  37.79% 37.46% 36.88%
ALAT R 15.22 15.37 16.13  16.39  16.43 RS ity v 4.96% 3.74% 3.48% 3.23% 3.03%
KA IR: wind. BHIEA
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