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EX-S2 .5 SN 18,079 24,739 27,617 30,449 33,592 37,090 %A 3,150 6,771 5,017 7,428 9,943 13,672
Wk & 36.8% 11.6%  10.3%  10.3%  10.4% R & 5,696 8,148 9,199 8,972 9,485 10,125
EX=RIT 593 -8,313 -11,567 -13,296 -14,609 -15,864 -17,244 B 2,499 5,112 4,933 5,099 5,216 5,329
%4 BN 46.0%  46.8%  48.1%  48.0%  47.2%  46.5% Rk 644 2,491 2,727 2,432 2, 480 2,533
£, ) 9,766 13,172 14,321 15,840 17,728 19,846 AR 11,988 22,522 21,876 23,932 27,124 31,659
%4 NN 54.0% 53.2% 51.9%  52.0% 52.8%  53.5% %8 44.2%  56.1% 54. 6% 56. 4% 59. 1% 62. 3%
R Xy ] -207 -275 -295 -335 -370 -408 LIRS 336 725 835 845 845 845
%A E N 1.1% 1.1% 1.1% 1.1% 1.1% 1.1% B = %~ 4,677 6,427 6, 444 6, 880 7,051 7,272
&R -5,077 -6,965 -7,220 -7,917 -8,667 -9,532 %5 K 17. 2% 16. 0% 16.1% 16. 2% 15. 4% 14. 3%
RS ON 28.1%  28.2%  26.1%  26.0% 25.8%  25.7% PR 6,874 9,369 9,399 9,205 9,327 9, 451
I3 A -1,059 -1,524 -1,658 -1,827 -2,016 =-2,225 R 15,134 17,626 18,206 18,467 18,782 19,150
%4 N 5.9% 6. 2% 6. 0% 6. 0% 6. 0% 6. 0% % .8 - 55.8%  43.9% 45. 4% 43. 6% 40. 9% 37.7%
5 K % R -594 -715 -802 -883 -974 1,076 * & &t 27,123 40,148 40,082 42,398 45,906 50,809
%A AN 3. 3% 2.9% 2.9% 2.9% 2.9% 2.9% 4310 455 235 1,064 1,039 955 300 185
&A% AT AL (EBIT) 2,830 3,693 4,347 4,878 5,702 6,605 R A 3R 5,494 7,855 7,950 8, 379 9,166 10,043
%45 AN 15.7%  14.9%  15.7%  16.0%  17.0%  17.8% AR Rk 2,943 4,029 4,616 4,278 4,685 5,137
% 9% A -6 24 24 66 137 219 A R 8,673 12,947 13,605 13,612 14,151 15,365
%4 E N 0.0% -0.1% -0.1%  -0.2%  -0.4%  -0.6% * 5 50 1,803 178 178 178 178
W ALK -144 -240 -257 -248 -273 -307 2R K R 866 1,137 1,033 1,030 1,037 1,043
A A MEE I E 3 -29 9 0 0 0 il 9,589 15,887 14,816 14,820 15,365 16,586
Eegp & 45 18 31 20 20 20 &8 R RS 17,010 18,967 19,903 21,766 24,228 27,360
%A% AT A 1.5% 0. 5% 0.7% 0. 4% 0. 3% 0. 3% N 988 988 1,284 1,284 1,284 1,284
& ol A 2,947 3,753 4,475 5,017 5,786 6,637 ko BLA]A 13,761 15,626 16,121 17,984 20,446 23,578
R IREES 16.3%  15.2%  16.2%  16.5%  17.2%  17.9% Y # R FR ARG 524 5,295 5,353 5,803 6,303 6,853
ok S S 16 1 119 0 0 0 AR AMSSH 27,123 40,148 40,072 42,389 45,87 50,800
CATEVR 2,963 3,754 4,594 5,017 5,786 6,637
RS 16.4%  15.2%  16.6%  16.5%  17.2%  17.9% e R 5
ZEEEA -466 -581 -816 -778 -897 -1,029 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 15. 7% 15.5% 17. 8% 15.5%  15.5% 15.5% E- U Eo
4 A1) 2,497 3,173 3,778 4,239 4,889 5,608 B 2.478  2.887 2. 622 2.269 2. 629 3.030
YRR RS 48 321 410 450 500 550 E-Y - & 17.210 19.194 15.497 13.037 14.511 16.387
12 & T E)4Y 4 A1 2,449 2,853 3,368 3,789 4,38 5,058 FRBEAEHR 3.042  4.242 3.428 4.250 4.848 5.436
EEES 13.5%  11.5%  12.2%  12.4%  13.1%  13.6% T R A 0.853 1. 000 1.500 1.500 1.500 1.500
iR E
PR % SO N ) &l aE 14.40% 15.04% 16.92% 17.41% 18.11%  18.49%
2022 2023 2024 2025  2026E  2027E B AR EE 9.03%  7.11% 8. 40% 8. 94% 9.56% 9.96%
4 A1) 2,497 3,173 3,778 4,239 4,889 5,608 FN AR F 13.22% 11.36% 13.33% 14.19% 15.37% 15.98%
VR ARG 48 321 410 450 500 550 Wk
E| R ] 716 1,094 1,158 989 1,077 1,159 FELEMNEKE  18.01%  36.83% 11.63% 10.26% 10.32% 10.41%
k2 B E -53 -59 -41 28 -3 -23 EBIT 3k % 17.03% 30.50% 17.69% 12.23% 16.89%  15.84%
TiEKeTH -153 -17 -492 201 263 237 & A KR 19.64% 16.50% 18.05% 12.50% 15.83%  15.26%
%8 EHALHER 3,006 4,192 4,402 5,458 6,226 6,98 B EEKE 11.58%  48.02% -0.19%  5.78% 8.27%  10.68%
WA TR -950 -831 -785 -995  -1,110 -1,210 k¥ 4 V]
Erdy -1,596 -953 -324 -10 0 0 SN K 3K B R A 71.9 75.8 84.5 80.0 77.0 75.0
B 66 991 -21 20 20 20 PR 105.5 120.1 137.9 130.0 125.0 120.0
3% EHALHER -2, 479 -793 -1,130 -985 -1,090 -1,190 ISR 56.1 60. 2 64. 4 65.0 66.0 67.0
REE Sy 198 0 82 0 0 0 B 5 A R 75.3 86.9 81.1 75.3 65.9 57.0
LR ¥y 132 1,742  -1,675 -72 -655 -115 -3 4 %]
B -905 -1,292 -3,035 -1,985 -1,963 -1,944 R /ARG -16.34% -22.09% -21.69% -28.92% -36.49% -43.80%
& T & ALER -575 450 -4,629 -2,057 -2,618 -2,059 EBIT 4 8 R Fetd 3¢ 513.9 -152.7 -179.7 -73.9 -41.7 -30.2
A BARE -42 3,85 -1,354 2,415 2,518 3,733 ® R 35.36% 39.57% 36.97% 34.96% 33.48%  32.65%
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