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New Previous Diff (%)
USD mn FY25E FY26E FY27E FY25E FY26E FY27E FY25E EY26E FY27E
Revenue 6,214 6,427 6,720 6,214 6,427 6,720 0.0% 0.0% 0.0%
Gross Profit 3,144 3,278 3,447 3,144 3,278 3,447 0.0% 0.0% 0.0%
EBITDA 1,753 1,874 1,988 1,753 1,874 1,988 0.0% 0.0% 0.0%
Net Profit 720 793 845 720 793 845 0.0% 0.0% 0.0%
GPM 50.6% 51.0% 51.3% 50.6% 51.0% 51.3% Oppt Oppt Oppt
EBITDA Margin 28.2% 29.2% 29.6% 28.2% 29.2% 29.6% Oppt Oppt Oppt
NPM 11.6% 12.3% 12.6% 11.6% 12.3% 12.6% Oppt Oppt Oppt

FAF R 2NG] H . FBBIER (T4 ) Fia

B 2: 3ZiEE Rt —2

CMS Consensus Diff (%)
USD mn FY25E FY26E FY27E FY25E FY26E FY27E FY25E FY26E FY27E
Revenue 6,214 6,427 6,720 6,194 6,445 6,679 0.3% -0.3% 0.6%
Gross Profit 3,144 3,278 3,447 3,288 3,431 3,566 -4.4% -4.5% -3.3%
EBIT 1,089 1,178 1,260 1,121 1,232 1,314 -2.9% -4.4% -4.1%
Net Profit 720 793 845 760 839 898 -5.2% -5.5% -5.9%
GPM 50.6% 51.0% 51.3% 53.1% 53.2% 53.4% -2.5ppt -2.2ppt -2.1ppt
EBIT Margin 17.5% 18.3% 18.7% 18.1% 19.1% 19.7% -0.6ppt -0.8ppt -0.9ppt
NPM 11.6% 12.3% 12.6% 12.3% 13.0% 13.4% -0.7ppt -0.7ppt -0.9ppt
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