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BHEER:

BTN EXOCHE 2025H1 ST ETH, AN RBI = RERM AL B L, &
SRR TR, 7 ATETUEE; s, ASHRMRRSENTERE
R TRERR WNEFLREBTUKERSE/REX RV FHEER; Wit
AT] 2025-2027 FIFREFES BN 9.19. 22.65. 30.57 27T, 4 RIFEILL-8.8%.
+146.3%. +35.0%; Xfiz 2025 £ 8 B 1 B K PE &4 30.1x, 12.2x, 9.0x; #
FAS INTER, BWRHEX T,

® 2025H1 WEFFETH, HAFZUHK.

> WERELETE: 2025H1 ASIWA. EF. BEEFE 5024 109.3, 20.0. 75127,
A EEE-6.5%. -36.4%. -58.8%, TEZNRIEIWEINF M, 2025H1 A 5] FERIEEE
EFE 11.4%, Ett-10.1pcts, TEHTF ASP T, REBTENMEREFX, oK
ity B, RASMATHE, MURASFRZERAFRIKHE.

> NARBEFIMGAEK . 2025H1 ASPERIEEAHFEINMEEWRA I EE-16.6%.
+22.4%; WANGEEE A 68.4%. 31.6%,; HobIbEXREM &L 8.1%, [LE+5.8pcts,

> NMIRFAFX: 2025H1 BREE 4.2 Bil, 4K 46.7%, 2025H1 HAF X 11.3
27T, $6312025 £ FE 25127T, HP 52t A% &EE ( LEEVIESI TR 41278 ). 20
LTEARRE IR Bk,

o NIRRT, BFARKE.

> 6 BRUEAREEAEFAKE: 2025 £ 3-4 BHRIFIITW I S K =4E8%, M5 B
FHaRESE =&, 531 EENXRENEREHEE, AFH~=TRE, BFRBmL
RE. B, BRcHEIATLYMHSHR,

> EXHLE™. 8F 2024 £k, EXAREBEX BBE 3.22 Fl/d ( SEM A=K
ik 2,000 Mf/d ). 7EF5F76E 2.32 Ff/d, 2025H1 HIF I~ /KE, 2025 F£7 B 1
B, RS LFLLE 2 FE 900 EL, BRIEF 2.14 Fi/d, AS)535] 2025 F
BRIAILERE-10.3%ZE 813.7 A,

> OEEAfTV R, BFREETHY. W A/AS 2025 £ 6 BIEDUCEBIEA B E SN
D, BEEIN, BE 2025 £7 B 31 B, BAXKEEAE B IEE 89,290
ii/d, FEE-18.57%; BERE, EBRANXAEEERY29.31, BFWAER (7817 8)
8] 35.84 K FF& 18.2%, HIRR M, 2025 £ 7 BEERIZEEHMIR T RN, SRS
WEEE, BERERNZE, BV HEEE,

o REHRTFR: fTU~EER, FREEMRNEES, AFHERERME, BERES,

FTEMEIEIR

SIHEE 2024 2025E 2026E 2027E

EVWAN (BATT) 21,921 19,244 20,922 23,303

B K -9.3% -12.2% 8.7% 11.4%

BEEFE (BRI 1,008 919 2,265 3,057

ElESEES -73.8% -8.8% 146.3% 35.0%

EFIE 15.8% 16.8% 23.9% 25.5%

JRES = NP 4.6% 4.8% 10.8% 13.1%

ROE 3.5% 3.1% 7.5% 9.6%

U E-PEE () 11.27 10.28 25.32 34.18

AR 27.4 30.1 12.2 9.0

HORFRE. ASIMIE. wind, SAEAZ R 5 SRHREEER TN

¥ MRERILRE 2025/8/1 BEREEMTE, BELXFIMRE, ARETHPAART
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BIMABIRITRE | EXOLRE

RERmR BALEATART AR BALEATART
SIHFE 2024 2025E  2026E  2027E SUHEE 2024  2025E  2026E  2027E
E[ 3zl 39,370 39,350 39,306 39,236 -2 9N 21,921 19,244 20,922 23,303
ok, TERIEE 36,168 36,117 36,031 35,912 HEMA -18,448 -16,008 -15927 -17,367
=G 2,175 2,183 2,191 2,198 EF 3,473 3,236 4,994 5,936
TR B~ 29 28 26 25 Hlg A 274 353 377 417
izﬁﬁﬁzﬁ%ﬂ‘ JERE 416 411 410 409 H RS2 -258 -117 -121 -128
i)
7 U5 i R AE 57 7RI 168 170 171 173 HEHRA -127 -126 -137 -152
BRESEM NG 244 269 296 325 S -1,019 -783 792 -838
B FERL IR = 169 172 181 192 =N HE 2,327 1,999 3,831 4,798
il 17,563 18,715 20,358 21,199 PN 23 12 31 41
757 2,856 1,999 2,099 2,204 T 55 Bl A -432 -421 -524 -496
BHE= 33 37 41 45 MEEER VIR 17 24 27 30
Rz U B2 & 3R T0 8,541 9,543 9,397 8,878 BLaoFE 1,935 1,615 3,365 4,372
Rz U =4 3,047 2,299 2,350 2,310 FRiSH -526 -242 -656 -874
TR, e REMNEHRTT 1,495 1,480 1,474 1,473 #H 8 1,409 1,373 2,709 3,498
7 s i R AE 57 7RI 12 12 12 12 DEERE R ST 401 453 444 441
WERIMESENY 822 2,546 4,139 5,383 3£ F0 8 1,008 919 2,265 3,057
B 56,932 58,065 59,664 60,435 95\ 828 349 1,042 1,406
E[ 35wzl 7,181 8,306 8,008 7,415 Bl 181 571 1,223 1,651
33 SER TN 57 150 153 159 168
RITHER 5,497 6,596 6,266 5,640 FEMELE
iAW 832 835 837 840 SHEE 2024  2025E 2026E  2027E
HAth i (3817 702 723 745 767 58S
wEh R 15,344 14,280 14,469 13,703 BN KR -9.3%  -12.2% 8.7%  11.4%
RITHRR 6,143 7,065 6,712 6,040 EF R -46.3%  -6.8% 54.3%  18.9%
HAth B2 5 sk R HoAth K7 5 7RI 7,132 4,995 5281 4,935 PN RIS 67.3%  -26% 97.3%  29.1%
EHMR 79 82 85 85 JFEESF KR -73.8%  -8.8% 146.3%  35.0%
AR AR 72 72 72 72
INASES NS B 1,852 2,037 2241 2,465 BN
LHIET SRR 65 29 79 105 EF K 158%  16.8%  23.9%  255%
B 22,525 22,586 22,477 21,118 FBEIRAFIE 4.6% 48%  10.8%  13.1%
SR~ 29,052 29,669 30,934 32,623 ROA 1.8% 1.6% 3.8% 5.1%
B A 739 739 739 739 ROE 3.5% 3.1% 7.5% 9.6%
B Em Rk EmES 10,148 10,195 10,237 10,275
REBBRF 18,165 18,735 19,958 21,609 ZEHReeh
E[x2 g6 5,356 5810 6,253 6,694 = AR 39.6%  389%  37.7%  34.9%
BRI ST 34,408 35,479 37,187 39,317 Pikil=n 1.14 1.31 1.41 1.55
ARRRBEEIT 56,932 58,065 59,664 60,435 TRE LR 0.96 1.17 1.26 1.39
ZERN(KR)
REREEER 0.39 0.33 0.36 0.39
FHRERER 6.46 6.59 7.77 8.07
WERMER BRALERTARM SREN
SUEE 2024 2025E  2026E  2027E EPS-B##E(4)) 11.27 10.28 25.32 34.18
REFTHEENESRE 1,235 2,254 5,531 6,037 BERPF2E>(T) 3.20 3.27 3.41 3.59
BRATHEENSRE -3,769 2,198  -2,205 -2,076 BREEMHIER(T) 0.14 0.25 0.61 0.66
RREHTERERE 773 1,625 -1,773 -2,752 BREBEF(5) 10.00 3.90 11.65 15.72
Ne5TH 1,761 1,681 1,553 1,208
LR 10 44 39 35 f{E EE R (1)
RENHVI R 2,572 822 2,546 4,139 PE 27.4 30.1 12.2 9.0
HMEMEARRE 822 2,546 4,139 5,383 PB 1.0 0.9 0.9 0.9

FRRE: Wind,

RFWR, MEHEFS SRR RER R

¥, FRPGEEHIE 2025 F 8 B 1 BlkEIMTE

BRI RE

WA EZE AR
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S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESNR, UBBOPUAE, M. BHEKRE . RREHUEH
WRBT RAMHRIS, FATEE, FE, WEFREARSPORAREELSNATE EREZEEITETR0ME.

A VEREA
B HR WA R K5 R WiEA
BEPRARIITE KB R 55 B B A EN AN REIIXIES D REMEERIBAT 15%
FUATE ( BERBOBIN o TSRS BE AN REIXIES b 5 R BORIE 5% ~ 15%2 [
%HEEH 12 P ARATRMN (STLIEs) | I AN REIIXIE S b5 RE BB KIBE-5% ~ 5% 4
IR EIHEXIES TR R RSSO Rk, 2 | P X At A AR A T R R S EOKI8/ )\ F-5%
oo PRFT BUPIR 300 SEECN R AL s BT RITEFRRLEN AR, REASD TR ARRGEROEATHE
HRAELE 50 fEBONRVR, F=ARD 5 A=ARAL T M, SERMRE, BUERIIEAS HBHNBATR
SRR FRDAUBLSEOORAE, XED % BXEART X B D RE M
HIAIRE 500 ARTE S S SRR R R P BN RIS e XS HREEREE

B BN RIBT RS HRETIER
ERIEE

KABENGEHEENETEREEXS. B IEE www.xyzq.com.cn AR Z B2 N E 16 FHEREI L HFI KB A SRR E I,

AXMSNa KRB HFRROKE

MIEERMESBRASR/FHFRERAIESE T ZPNARSHIXES = LRFFRAS . BHHETRREAGRAS . W)L RRFEREMN
BRAS. WIBTULRRKRERNERAS. BHHHHRREAER (2 ) BRAF. AHRAEBRERAS. REEFRAFRAS. BRE
ZEFR. TRAMNBRREAGRAS . BEIIRIEEAFRAS . EERISRAFRAS . SETREER (£ ) ARAS. FARELERRS. &
WRTRAFEEDARAS. EMNTALIEAFRAS. EBHS/NXEZRBFEFRARAS . EFARBERARNERAS. HRLER
BROBBRAF . THARXRBAEHAFRAS . BRUSHAFERAS. FEHHERRARZBERAS . FXWHERERAERAS . EEDHDHE
FEERAE RAF). BRERERNARLS. AURFEAFRAS. UREERARREDFRAS. BEEFRARAS. UITHTRES
AFRAS . UIT LR~ WREFRAE. SREBEFFLZRERAS. PEWVWIHER. SMUIFHR~ L RREAFRAS. TXHHEIT
BEFRAF . FEHZEBARBERAS . WEDERRRRREAFTRAS . TERGERN)ERFFRAS. ERERLRERAS . REImBHRAKR
REBARAS., REMBRARREDERAS. PREGUS (REBERHEER ) BRAS. dHREREHFARAS. PRIES. [ OAXBERAE
HAHRAS . MBITRNERAS . RBEBRARTRREAETRAS. B/ (RE ) @FFLRAGRAT. EFARRARKREE)EDFR
#E, WRTTRREBERAS. FNEREBERASE. FHERRAEAERAS. THRT. AHTHTRRZBRERELAERAE. Hi
HREAREBFARAS. FREERAFRAS. IHLEXRLERERAS . ATHTARERD)GRFELAS . AHTRRRARAFTRRS. =
BEDHDTAREOAFTRTELS . BXEVERARAARAS. RETEFRAZE (&) FEERAS. WAWHTRREFERAS. kF
W AREBFARAS. BIM(ERX)EHBEERBERAE . ABRXFRBEDARAS . LA~ VRBEDBRAS. PEKEES (ER) &
BRARAS. IR (M) RAFAFRAT . BBXBRERAEDERTELAST. REEHFEREREDERAS. MHINXAL FURER
REAFRAS. IHENFRBEZARBRNDERAS . BENTRBRREAGRAT. WHRXEFRFRALRERAS . SEERAS. BF
BrEERES. @FFRASEEFRAS. ERETHEREABTRAS. BUERAREARNDERAS. BEUERKREB)ERAS. R
REBRERRS . BUTSHRRRAEBERAT. REEBRSHRAFUARXXZRAERAS. TEMESBRAEAFTRAS. TEEPEREHRE
BREBRRE). FRFRMERAS. FNTEERRREDARAS. SETHTHE~ZERAFRAS. ERILFEREFEARTELS. B
PNENERFEAFRAF. EHRMNEATERRAGRAT. SRESRARREDFERAS . BNEERREAFRAS . TIHEMRRTR
BRAF. ERBT. MEREEFHSLERTERAT . WIEERERRBEREDERAS. VIRT. TEEEHAREEREARDERAS.
FLWHTERRARABRAS. EATHTRERRAEAFGRAS. & (fRrR) BRFEERAS. URIR~LEAFRAS . BRMTHTHE
BRALREBBRAS. WAKEFRAFRXLWRREDFRAS. BRRLEBBRMERRE. R KA (FEHE ) GRAS. WRERER
BIRAS). BEBRERARAS. BEWTMRBIERERAS. M2H(TMBRAEAERA S, ERHRARREAFRAS. EIEHRRIKR
HAERTELS. FHERRABRAS. TNESFERATLERRAS. XEHEARAEZEFRAS . MR ETRRBERAS .. BERTR
MARRE. IMNTRFEFRAEAEARAG . ERFBXURBEEAGRAT. RFSHKRTEAFRAS. ITERE (BVI) BRAS. M
ERXBEARRARDERAS. FEHIMERAEAERAS. AT FRIWARERERLE. IHRELTFEAFRLE. BRRT. =
KERARERAS., ELOEERAEBFRAS. BUEBEEAFRAS. REDARRAKBARAT. SRHRBXWHRFFLIREGR
A MHNTHTRALREDFRAS . REMPRFEREDBRAS. FILTEREREDFERAS. FHTHERRXREDAFRLS. UFRE
Ll RRERAS. ERXRMFBREDABRAS . RHBREFVERERAEEEAFRAS. TETTHEREAFRAS . WM TER
EHARRF. BN TERREAEREBFRAS. URHKEFRREDFERAS. TEPRERGHERRT. SHXBRREAFTRAS.
HESHRAFLERAS. PEABERR (BVI) ARAS. PREREAFEEFRASF . BBTHB~WRARHFRAS . HEBRARDAFRE
3. EMNTERREFFRBRAARAG. BETEEREERAKHARLS. SNETUSHEIERAS . MNETUERRFREEDE
R, ENESEREARAS. EMNEULRERAS . BMBKEABRAS. WIBOEABRAE. ERDEHTAREREBREGRAS. &
BRTT. MZEFEHECRRERAS. MEEFRABREDFTRAS. FRasEREAFRAS. BHERRARREAFRRS. EME
BRAXAFZEEDFRAS. WIEFERRRKREAFTRAS . HIREFRARAEDBTRAS. FETHHHALERFTRRS. TRE
Br (47RR ) BRAS. FOAMREXREAERAS . XD RERT. BEMERFBRERAS. HEHE~ LEEEEARAE . BMEHER
BREAGRFELS. WILERMBEREIERFELAS. FEEDTAREAGRAT. RAFREREBFRAT. TATHEEHRELRER
NE ERZRRFEREARNBERAT . LHEELLVBRAT. IHRT. WEERKAFRAT. BRET ITRERRAEREDFTRAS.
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Wuhan Optics Valley Industrial Investment Co., Ltd.. ZHENGZHOU URBAN DEVELOPMENT GROUP CO., LTD.. SICHUAN DEVELOPMENT
FINANCING GUARANTEE CO., LTD.. SICHUAN ZIGONG HUIDONG DEVELOPMENT CO., LTD.. Suzhou City Construction Investment Group
(Holding) Co., Ltd. DANYANG INVESTMENT GROUP CO., LTD.. Phoenix Charm International Investment Limited. GUOTAI JUNAN |, HENAN
WATER CONSERVANCY INVESTMENT GROUP CO., LTD. XMXYG CORPORATION., HONGKONG XIANGYU INVESTMENT CO., LIMITED.
MIANYANG INVESTMENT HOLDING (GROUP) CO., LTD.. ORIENTAL CAPITAL COMPANY LIMITED. YANCHENG ORIENTAL INVESTMENT &
DEVELOPMENT GROUP CO., LTD.. Zhangzhou Jiulongjiang Group Co., Ltd. QINGDAO URBAN AND RURAL DEVELOPMENT FINANCING AND
GUARANTY CO.,LTD. BEIJING XUNZHONG COMMUNICATION TECHNOLOGY CO., LTD.. ANJOY FOODS GROUP CO., LTD.. Guangzhou
Development District Investment Group Co., Ltd. Cloudbreak Pharma Inc.. HENAN ZHONGYU CREDIT PROMOTION CO. LTD. SHANGQIU NEW
CITY CONSTRUCTION INVESTMENT GROUP CO., LTD. TAIXING RUNJIAHOLDINGS CO., LTD.. Zhou Liu Fu Jewellery Co., Ltd.. Huangshan
Tourism Group Co., Ltd.. SHANDONG GUOHUI INVESTMENT HOLDING GROUP CO., LTD.. HANHUI INTERNATIONAL LIMITED. Jiujiang
Municipal Development Group Co., Ltd.. Jiujiang Gongfa Industrial Investment Co., Ltd.. QINGDAO LANDPORT INTERNATIONAL DEVELOPMENT
CONSTRUCTION CO,LTD. . CALC Bonds Limited. CHONGQING SAN XIA FINANCING GUARANTEE GROUP CO., LTD.. CALC. Taizhou Chemical
New Materials Industry Development Group Co., Ltd.. TAIXING JINJIANG INVESTMENT CO., LTD.. NEWTREND GROUP HOLDING CO., LTD..
Yantai Zhengyuan Investment Holding Group Co., Ltd.. Yisheng (BVI) International Co., Ltd. Zheng Yuan International Development (BVI) Co.,
Limited. Shandong Yimeng Industrial Group Co., Ltd.. Tianjin Lingang Investment Development Group Co., Ltd.. Tianjin Lingang Investment Holding
Group Co., Ltd.. ZHONGTAI INTERNATIONAL FINANCE (BVI) COMPANY LIMITED. ZHONGTAI FINANCIAL INTERNATIONAL LIMITED.
ZHONGTAI SECURITIES. JINJIANG ROAD AND BRIDGE CONSTRUCTION & DEVELOPMENT CO., LTD. FUJIAN JINJIJANG CONSTRUCTION
INVESTMENT HOLDING GROUP CO., LTD. Guangxi Communications Investment Group Corporation Ltd.. BANK OF CHENGDU CO., LTD..
Chengdu Inland Port Hub Investment & Development (Group) Co., Ltd.. Lunan Zaozhuang Economic Development Investment Co Ltd. Lunan
Development Investment Holding (Zaozhuang) Group Co., Ltd.. SHANDONG YIHE HOLDING GROUP CO., LTD.. Yixin Innovation Technology
Company Limited. Xin Fu (BVI) Co., Limited.. Taizhou Xintai Group Co., Ltd.. Taizhou Guokong Investment Group Co., Ltd.. INDUSTRIAL AND
COMMERCIAL BANK OF CHINA. WEIFANG URBAN CONSTRUCTION AND DEVELOPMENT INVESTMENT GROUP CO., LTD.. Guoneng
Environmental Protection Investment Group Co., Limited. Jinan Energy Group Co., Ltd.. Jiangsu Ligia Industrial Development Co., Ltd.. QINGDAO
JIMO DISTRICT URBAN TOURISM DEVELOPMENT AND INVESTMENT CO., LTD.. Xianning Urban Development (Group) Co., Ltd. Huangshi
Chantou Holding Group Co., Ltd. Kaifeng Development and Investment Group Co., Ltd.. JINGDEZHEN URBAN DEVELOPMENT GROUP CO.,
LTD.. SHANDONG MINGSHUI GUOKAI DEVELOPMENT GROUP CO., LTD.. BOXING FINANCIAL INVESTMENT GROUP CO., LTD.. Jiaozuo
State-owned Capital Operation (Holding) Group Co., Ltd.. Linyi City Development International Co.,Limited. LINYI CITY DEVELOPMENT GROUP
CO., LTD. Chengdu-Chongging Bond Insurance Co., Ltd.. Chengdu Tianfu Dagang Group Co., Ltd.. Chengdu Economic Development Industrial
Investment Group Co., Ltd.. China Great Wall International Holdings VI Limited. China Great Wall AMC (International) Holdings Company Limited.
Knowledge City (Guangzhou) Investment Group Co., Ltd.. Chengdu Xingjin Construction Investment Group Co., Ltd.. Guixi Jingkai Holding
Development Group Co., Ltd.. Huzhou Wuxing Industrial Investment Development Group Co., Ltd.. Wu xing Industry Investment Hu sheng Company
Limited . Jiangsu Zenergy Battery Technologies Group Co., Ltd. . Zhangzhou Transportation Development Group Co., Ltd. . SAN SHUI
INTERNATIONAL DEVELOPMENT CO., LTD . Huzhou Wuxing State-Owned Capital Investment Development Co., Ltd.. Moon King Limited . YUEXIU
REIT. Yuexiu REIT Asset Management Limited. FUJIAN JINSHANG HOLDING GROUP CO., LTD. ( FUJIAN JINSHANG HOLDING GROUP ).
Tangshan Holding Development Group Co., LTD. Tangshan International Investment (Hong Kong) Co., Ltd. Huai'an Development Holdings Co Ltd.
XIANGYU INVESTMENT (BVI) CO., LTD.. FOSHAN GAOMING CONSTRUCTION INVESTMENT GROUP CO., LTD.. Baoding National Hi-tech
Industry Development Zone Development Co Ltd. Henan Airport Investment Group Co., Ltd.. Henan Zhongyu Financing Guarantee Co., LTD.
Jiyuan city Jikang technology Co., LTD. QUANZHOU NANYI INVESTMENT GROUP CO., LTD.. Zibo City Asset Operation Group Co., Ltd.. Qingdao
North Shore Holding Group Co., Ltd.. QINGDAO BULLET TRAIN TOWN INVESTMENT GROUP CO., LTD. QINGDAO JIAOZHOU URBAN
DEVELOPMENT AND INVESTMENT CO., LTD.. BANK OF BEWING. XIANGTAN ZHENXIANG STATE-OWNED ASSETS MANAGEMENT
INVESTMENT CO., LTD.. HUBEI UNITED DEVELOPMENT INVESTMENT GROUP CO., LTD.. BANKOFJIUJIANG. Shengzhou Urban Construction
Investment Development Group Co., Ltd.. LISHUI ECONOMIC AND TECHNOLOGICAL DEVELOPMENT ZONE INDUSTRIAL DEVELOPMENT
GROUP CO., LTD.. Impression Dahongpao Co., Ltd.. NANYANG URBAN INVESTMENT HOLDINGS CO., LTD.. SCIENCE CITY (GUANGZHOU)
FINANCIAL LEASING CO., LTD.. SCIENCE CITY (GUANGZHOU) INVESTMENT GROUP CO., LTD.. Jiangmen High-tech Industrial Park Co.,
Ltd.. BrainAurora Medical Technology Limited. Huishang Bank Corporation Limited. Fuzhou Digital Economy Investment Group Co., Ltd. Hubei
Financing Guarantee Group Co., Ltd.. Chongqging Xingnong Financing Guarantee Group Co., Ltd.. Chongqging Fengdu Cultural And Tourism Group
Co., Ltd.. Chongging Sanxia Financing Guarantee Group Corporation. Zhejiang DES (BVI) Co., Ltd. Hangzhou Fuyang Transportation Development
Investment Group Co., Ltd.. JINAN SHIZHONG FINANCE INVESTMENT GROUP CO., LTD. JIANGSU JIANGYAN ECONOMIC DEVELOPMENT
GROUP CO., LTD, BANK OF NANJING. SAN Shui International Development Co Ltd ( BVI ). Huaiyuan County New Urbanization Construction
Co. Ltd. ANHUI XIHU INVESTMENT HOLDING GROUP CO., LTD. . Huaibei City Construction Investment Holding Group Company Limited. Quzhou
Qutong Transportation Investment Development Co., Ltd.. Chengdu Wuhou Industrial Development Investment Management Group Co., Ltd..
Wenzhou Lucheng District State-owned Holding Group Co., Ltd.. Shandong Mingshui Guokai Development Group Co., Ltd. Mixin International
Trading Co., Limited. Yichang High-tech Investment Development Co., Ltd. . ZHONGYUAN DAY U INTERNATIONAL (BVI) CO., LTD.. ZHONGYUAN
ASSET MANAGEMENT CO., LTD. Chengdu Transportation Investment Group Co., Ltd.. Binzhou Bincheng Economic Development Investment
Company Limited. Fuqing State-owned Assets Operation Investment Group Co., Ltd.. HUISHANG BANK. Huaiyuan County New Urbanization
ConstructionCo.Ltd. JUNFENG INTERNATIONAL CO., LTD. YANTAI GUOFENG INVESTMENT HOLDINGS GROUP CO., LTD. JINAN HI-TECH
HOLDING GROUP CO., LTD.. Luoyang Guosheng Investment Holding Group Co., Ltd.. CHINA MINSHENG BANKING. CHANGDE CAIXIN
FINANCING GUARANTEE CO., LTD.. HUNAN RUIXIN INDUSTRIAL OPERATION MANAGEMENT CO., LTD.. Ganzhou Urban Investment Holding
Group Co., Ltd.. BANK OF JIANGSU. Fujian Jinjiang Construction Investment Holding Group Co., Ltd. & & RITIV S XK,
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XWIESRNARASEFEESEEEEZRAINME, ERSIESRTETHLEHEE,

s KAF TP EEBRARIABREMAE AT, ZREPHELS. BA
SHRHEFSE, FTERFMRMESIZNHNSIENBIEHEY, REEEEELRTAKFTRBRANG, ERERANDZIESR AT
FHEMBIEFRFARKOBER O KIEIATH, EUERARENHER VEBIRRARSEXATBAUS, —DINUKRATEAEFRHH
FRETERE N, ZEER. BRAARFRIERAREARNEFRFT BN, MERKAURFESRK, R ERETEERETANDA
HH, BPNESNAREPHESNBLETRTMG, HYFRNEESENREEN. UWESRATEBERRK, SBNFER. Bk, ME. Bl
EFMEEERNEN, NEBEBREFERARRSITERLN—ER, RAIR/IGHEHXEARYTFBEAEETRT,

FIREFHABOIBERIAARTEN, BERARIFRIELEHMSIZTEN, BTRIEMBSNESFNRUASKERTESE, KAASFFX
EAARS B S MR £ N T B SRR RR 5 A8 XN E M E TR R BERFR T,

FIREFHOTRL BRI R A NS FREARE S BN HET, KREMIBOESSHRBETOONE . NMERKRREATFTE,
ARATNAEN BENRIEE, ETRNY, ZATITRESAREFEHN. BARENT—B0RE, ARITFRIELARSHSESRFE
BHRS, BB, RATNARSHEERLTENKLBANBEL THREENR, RAFN S BTXTENNEFTHEZ,

BRIEFITULE, AREPASIBNXTUSHEIERRIERI, TENVSERIATFTRIEA B BRRATUR, RIVFRBELTRIE, EE
R ERSFUELR, 2Tt BIRTUN T2 ETENMRE, EMRRNELTES BZE s R,

ARINHEAR. XHARUREME WAL TREAAETRREAIE. RBTRNAFTAEMOLSBEORRERREENREWA—
BT HFRFR RSN R AAZERLER R B EIREFEREREHTERNAX S, KARFNHE~EEIT. BESDINREMRRIN S5
BTSRRI 5 AR E P BRI — IR RR K,

AREFEHNIBERLETIAEARKE. K. THERERLREMEXWIESRDERATREXKF AT EE RS ERSE
M TBEX ISR ERAS ZHTEERIEANE BN BERIHAMEEXENRNRIER, BEETRTEEREXELR (1934 F
2B (ESXH50) % 15a-6 ZKHIEXAA [ TEEZENRES | BRI o

FREDEEBIELER ERONEERESFRAS(FHIEES P RES . AYES2S) FEHEER M, EENRATLHEMXTAREN RS
HEERAMEERESARASINHEERFINER, FREEEFFEFIERSMROBRBHS ERBEREENNEZLE S,

FIREWRIRAEFE, EREHARERE—IRT . BRESZELHAET, SURREFAPIEMBNRIBEA LT, REXASE
EPEEN, FRENEEABANTEUEFAXSEEAERNEN. KEGHEH R, IFRIRGETEMBA, FPUEFRIEALS] R
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