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K% 20: Robinhood 2025 £ A E#gt5
Robinhood Markets, Inc. 2025 Change
Jan ) Mar Apr  May Jun M/M Y/Y
(M - in millions, B - in billions)
Funded Customer Growth (M)
Funded Customers 25.5 25.6 25.8 25.9 25.9 26.5 2% 10%
yoy growth 8.5% 8.5% 7.9% 7.9% 7.5% 9.5%
Assets Under Custody (AUC) ($B)
Total AUC $203.7 $187.4 $220.6 $232.3 $255.3 $278.6 9% 99%
Net Deposits $5.6 $4.8 $7.6 $6.8 $3.5 $35 NM NM
annualized growth NM 28.3% 48.7% 37.0%
Trading
Trading Days (Equities and Options) 20 19 21 21 21 20 (5%) 5%
Total Trading Volumes
Equity ($B) $144.7 $142.9 $125.6 $157.8 $180.5 $179.1 (1%) 108%
Options Contracts (M) 166.6 165.6 167.9 1675 179.8 168.1 (7%) 28%
Crypto (SB) $20.4 $14.4  $11.3 $8.6 $11.7 $8.0 (32%) 86%
Bitstamp ($B) $6.7 NM NM
Daily Average Revenue Trades (DARTs) (M)
Equity DARTSs 2.6 24 23 2.3 2.3 2.6 13% 18%
Option DARTs 1.1 1.2 1.1 1.2 1.2 1.1 (8%) 22%
Crypto DARTs 0.9 0.7 0.6 0.5 0.5 0.5 -% 67%
Customer Margin and Cash Sweep ($B)
Margin Book $8.3 $8.7 $8.8 $8.4 $9.0 $9.5 6% 90%
Total Cash Sweep $26.3 $26.2 $28.2 $289 $30.8 $32.7 6% 56%
Gold Cash Sweep $25.6 $255 $26.4 $26.9 $288 $30.7 7% 51%
Non-Gold Cash Sweep $0.7 $0.7 $1.8 $20 $20 S0 -% 233%
Total Securities Lending Revenue (SM) $25 $22 $24 $25 $33 S54 64% 157%

PORRIR: A B, S ki

B 110.00 £50, ABAFEVER

)R Robinhood FIIEAFAEILJ), (HEET HATIHIE (S S BE M BARALFT AL R
R, T AR 110 ETH EARMY, X 68x PE, BHT—3 5 WA 4% +3%, 1H%

NFH L.

BR 21: ARAFAMERER (BZE 202548 A 5H)

Price / Earnings

Price Market Cap ($B) 2025E 2026E 2027E

Online Brokers

Coinbase 315 81 40 49 38

Charles Schwab 96 174 21 18 15

Interactive Brokers 64 28 32 30 27
Fintech

Block 74 45 38 25 19

Paypal 67 64 13 12 10

Average 29 27 22
Robinhood 68 53 44

Current 106 89

Target 110

Upside 3%

VORI, Visible Alpha, 55— L
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ENLF BB ISR TR, 252 IE S S AIRLE T FE 36.5%.
I B M R B Eh . M BURARAL S BUA 55K R BT BESF SRR A S AN
Rtk

WEEEERS: BT S0 O 5] &7 M o8 RAT S IV OGE, WA
FSBEA A R 10 R, 55 L2 4t AL = i R T BB THI I SEC ®H £, 3G MRl A »

E By TR PAT RS A " IR T, H&ESREMZE R, el
A AL PR A R B 22 . U Bitstamp A1 WonderFi J& i34 A 2R AT AE AN 5
.

TRl A% 85515 (0 Charles Schwab) FUGET Y N85 28 5 Fir (i Coinbase) ¥ 7ES A
FEERER, AT SE SN T RE R4S T 22 R AT % . Robinhood 5 # il 45 Wi 2%
(G2 25%, KR 15%) @ TAT PR, 250 kM P4, RIRERI 84 /7.
FMEBLFEST: SRR NSRS IR REIES, MK, frE
BB L, ATRE S8 SIS BRI
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EEFRE

RS W %5 53
<ERET>, MEFEHE<T-A=T—H>
20234 20244 20254 20264 20274 20234 20244 20254 20264 20274
LR Lk T i fie] LR Lk el i it
[ ON 1,865 2,951 3,888 4,196 4,859
LRI 146 164 261 347 242 EFERS
R X 805 818 895 1,003 976 BRI (%) -29% 36% 43% 44% 57%
BEL 159 169 205 190 158 R (D) 2% -33% 12% 13% 13%
eI 122 272 330 236 239 IR SNC)) -29% 48% 38% 39% 50%
ATEUS HAB T X 1,169 474 532 570 473
=271 0N -536 1,054 1,665 1,849 2,771 BiZRR
BLATE A -533 1,064 1,675 1,861 2,783 3TN (%) -8% -6% 7% 8% 5%
PR 8 347 200 236 353 WERIMIN (%) -43% -28% 23% -24% -20%
EE /BN %) 9% 6% 5% 5% 3%
¥ HE -541 1,411 1,475 1,626 2,430 /BN (%) 7% -9% -8% 6% 5%
Wk T %R
SN (%) 37% 58% 32% 8% 16% A R 0.79 0.70 0.71 0.71 2.92
BB (%) 47% 297% 58% 11% 50% W NI B 0.28 0.37 0.38 0.31 0.30
HRE (%) 47% 361% 5% 10% 49% LRGN 0.75 0.04 0.73 1.63 0.66
[(BEEABE RERER
<BERET>, MWHEERE<F-H=+—H> <EAET>, MEFEEHE<THA=1+—H>
20234F 20244 20254 20264 20274 20234 20244  20254F 20264 20274
LR E& bl it} b EER £k ik TR it
W4 K EN 4,835 4,332 5,236 7,392 7,806
X U i 541 1,411 1,475 1,626 2,430
Jjg;ﬁ;ﬁﬁm*% HIA 89 47 47 471 47
" o IR 71 77 77 56 45
S K 3,495 8,239 11,322 13,372 17,299 BV PR 41 76 0 0 0
TH AU AR 338 489 489 489 489 SBC 802 304 416 531 426
PR 5 P B4 0 0 0 0 0 HHE AL 83 -369 0 0 0
BRI R 31,790 25,103 34,269 45,469 56,070 HAh 2785 5) 34 0 0 0 0
PP&E 120 139 101 78 67 NRINMMEAS) -40 0 0 0 0
[Ek:S 175 179 179 179 179
P 48 38 38 38 38 BERLH 1,406 112 2,842 6,830 3,219
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fEEEH -20 -12 0 0 0
BAR 6,696 7,972 10,289 13,623 16,172 HAb S ) 12 -110 0 0 0
B ARSI R 32,332 26,187 35,083 46,226 56,809 MAFENAER -610 -345 0 0 0
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