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B AR 5 4EE 2024A 2025E 2026E 2027E
TAEBAN (BFEL) 7,080.0  7,553.1 8,313.7 8,649.3
Fl b 8.4 6.7 10.1 4.0
% %4 1 EBITDA (B % £7T) 2,329.0 24734 2,895.1 3,039.6
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EV/% i %4 1k EBITDA 11.9 11.2 9.6 9.1
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£ BA RS Z XM SRR

RERGER (BFEL) 2024A  2025E  2026E 2027E #|E&k (FFE4) 2024A 2025E 2026E 2027E
ikl 2,285 2218 2,611 3217 Bk 7,080 7,553 8,314 8,649
N4 1,970 1,899 2270 2844  iHAKEHE 5346 5593 6,168 6,433
LR AR 287 287 306 337 B 774 862 930 946
B 28 32 35 36 MHES 493 572 606 628
H AR T~ 0 0 0 0 Bk 369 385 460 489
kAR F 8,884 8431 7992 7537 4L, EILAIELh 98 140 150 154
I b 5 5R 528 485 442 399 KA 2,694 2,773 -3,063  -3,197
My b B K A R 7,691 7,281 6,885 6,474 32 T # BN -1,223 -1,294  -1,360  -1,422
T = AR 438 438 438 438 A8 B A -754 748 -766 -782
HAAE RS R F 227 227 227 227 BHRARA -89 -87 95 -100
K EBH 11,169 10,649 10,603 10,754 HAb%E F 954 -1,075  -1,063  -1,059
s R AR 2,993 2,242 2237 3,490 FiA)E 1,366 1,577 1,967 2,090
AT R 2K 1,342 1415 1,510 1,563 A& 68 44 49 69
42 S 1,639 815 715 1915 A& E ok -424 -330 293 297
H AR R AR 12 12 12 12 F)E &M 1,010 1,291 1,723 1,863
R R R 7,145 6345 6,645 5745 K FTARHLE A 35 0 0 0
KAt 6,520 5,720 6,020 5,120 yaEHFH)E 1,045 1,291 1,723 1,863
H AR A R 625 625 625 625
ik e 10,138 8,587 8,882 9,235 HPUKA-WE(EAN) 0.13 0.16 0.21 0.23
V2 B8] B A AR G 1,031 2,062 1,719 1,516 4% 4 1k EBITDA 2,329 2473 2,895 3,040
VIR A 0 1 2 3
B # AR B4t 1,031 2,063 1,721 1,519 K ASEKRE%) 8.4 6.7 10.1 4.0
R A B R AR & 3T 11,169 10,649 10,603 10,754 JaE-4F)i83% Kk % (%) 51.0 23.5 335 8.1
RERER (BFEAL) 2024A 2025E  2026E 2027E EE2W 5 5A{E4EA 2024A 2025E  2026E 2027E
GEEHNAR 2,072 2394 2,806 2893 HAAKT(ENL) 0.13 0.25 0.21 0.19
R FDINER -810 -251 278 -257 ifﬁiﬁ&ﬁmxw(gﬁ 8,003 8,093 8093 8,093
X
HRESHNER 658 2,213 -2,157  -2,061 ROE-$#£# (%) 203.5 83.5 91.1  115.0
I3 Ao 604 71 371 574 2R %4 & EBITDA % (%) 329 32.7 34.8 35.1
718 Fa 4l 754 748 766 782 K F FARE(%) 90.8 74.6 77.8 80.0
AT £ -848 295 -327 -327 EV/%if%4) &k EBITDA 11.9 112 9.6 9.1
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