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#5125 31p 2024 1025 FIR RITE L5 (%) 3wt (%) k(%) 2024  2025E  2026E  2027E
AEK 1,010 1,493 1,326 1,316 1 -11 31 4,554 5,942 7,360 8,807
Fles A (313) (452) (411) (408) 1 -9 31 (1455  (1,875)  (2,354)  (2.816)
£ 41 696 1,041 915 908 1 12 31 3,099 4,067 5006 5,991
< 1 5(%) 69 70 69 69 68 68 68 68
HezFaa (835) (709) (810) (786) 3 14 -3 (2964) (3065  (3,297)  (3,994)
4 1e+ (%) 83 48 61 60 65 52 45 45
Faai (162) (150) (184) (143) 29 22 13 (648) (721) (805) (941)
4 1e+ (%) 16 10 14 11 14 12 11 11
FEen 4 (164) (146) (186) (158) 18 27 13 (669) (688) (883) (969)
4 1e+ (%) 16 10 14 12 15 12 12 11
ZF e (465) 35 (265) (179) 48 NA 43 (1,182) (407) 20 88
AERRT R (453) 48 (251) (165) 52 NA 45 (1,129) (350) 9% 176
RO E D) 34 89 22 22 0 -75 -33 142 156 100 120
i 2 1 g © 1 -
2 A 1S 3R) (430) 124 (242) (156) 55 NA 44 (1,049) (251) 121 208
R R A RS ) (418) 137 (229) (143) 60 NA -45 (996) (193) 194 296
B - RITY (232) (211) 95 271
ME S g F RS (%) -44.9 3.2 -19.0 -12.6 -24.8 -5.9 1.3 20
R LR A 5 (%) 414 9.2 -17.3 -10.9 -21.9 -3.3 26 34
FRPHEEE L/ (1.61) 0.54 (0.90)  (0.56) 60 NA -44 (3.87) (0.76) 0.76 1.16
FifE - RITY 0.89 0.97 021 0.95
e B R T
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AFANL A (790) (1455) (1.875) (2,354) (2.816) P 54 65 75 79 86
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RN (462)  (648)  (721)  (805)  (941) Hu g FEamemn 28 31 201 248 297
ER S SRV Al (356)  (669)  (688)  (883)  (969) Y ESHM AR 354 258 (967) 350 577
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Al (Mm  (1,049)  (251) 121 208 AT ESM A 0 (205 0 0 0
(A e F L B dud e () (1,049)  (251) 121 208 TR &R (90)  (205) 0 0 0
Non-GAAP /& ;& {1 - 51 (996)  (193) 194 296 Rl " 1) () (1) ()
s e 3N 820 670 1,326 77 891
FAAANE (A AR ExAE 670 1,326 777 891 1,210
#3127 31p 2023 2024 2025E  2026E 2027E
MEE &SNP 670 1326 77 891 1,210 M4
4’:’ A 2254 1845 1938 2034 2136 # %125 31p 2023 2024 2025E 2026E  2027E
£33 25 36 42 56 62 R AT
RB RS 68 42 1129 472 1,761 oo & e § (0.028) (4079) (1.004) 0482 0832
Rk TP 3587 3640 3886 4454 5169 25 B g (0.028) (4079) (0.987) 0474 0818
R 1050 023969 AT 08B o GaPy T e et & 0193 (3873) (0760) 0763 164
P TS AR 4 &0 e Tr T Eps 1721 7519 10096 11480 13.362
AAH A 0 0 19 21 2
ERTRS s 263 595 598 600 603 g & 47 (%)
EXPFR 1827 2188 2305 2356 2,418 ik 733 680 684 680 680
Exr 5413 5828 6190 6810 7,587 EBITDAT IR 82 (45  (58) 14 20
EBIT) - (500 (260) (8.9 03 1.0
e R F 860 1394 1236 1,090 994 ol 02 @0 42 15 24
i wEyf 1113 1,867 1664 1,987 2290
Homsh & 1973 3261 2900 3,077 3,283 Fili £ 47(%) - Non-GAAP =&
P H PR 138 345 345 345 345 ERiE 733 68.0 68.4 68.0 68.0
RIS 196 289 378 468 560 EBITDAf -5 (12)  (234) (4.6) 24 3.0
XM R 334 634 722 812 904 & ¥ s 31)  (248) (5.9) 13 20
Eh R 2307 3895 3,622 380 4,188 A 17 (219) (33) 26 34
%A 7903 7749 8634 8866 9,137 B4 (%)
CFER B E (4797) (5815) (6,066) (5946) (5738) ROA 10 (177 (82 30 41
WA R E 3106 1,933 2568 2920 3,399 ROE 16 (395  (86) 74 9.4
ERE 3106 1,933 2,568 2,920 3,399 ROIC (04) (889 (13 32 44
FEALRE e 2N F G R G E Hu
AL 18 1.1 13 14 16
B AL 109 77 7.7 77 7.7
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