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35bp, HPARHIEF FAT 300p, MR EFRLEMEAEREL, —F5 &, FEK
FA T E BB T, *a . AN EF 555 T 23bp. 21bp; 5 —
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VA LR AR H AR 1050 12U, & EARFHRBE 38%, AT EEA
3.27%, A TFEGHKF, KENE] FEARGEENAERZE, (2) RE
A&, REFE, 25Q2 R RRREHKE 0.76%, IFbiFF. 4Rk A, 25Q2 Rt
INRHIRER 0.56%, 3k 24 FRE% 9bp; 12 25 FUARMARH AR R EALL
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sy REW, REMIZ—FRI, 25 mERILESL.

Kk (1) MRERAEE. 256Q2 R F LIk 525%, Hbit—F =%k,
FEAANTIGERA 0.12%, FAFREK, MG R@ELRS, NMEE RN
35, (2) BTOE4RATH S, 25 FF LF5F, &) X GRE 147 8bp, WHIR AT
20bp, WA RREAKRE (HEHZE) Rk EH 14bp, wTIEISIFESII KR, XiE
JE A

A B NI WBERFIRS “Z KRB TR, B BUMEIE “H
QHAP” RAERR L, KERERERR, K RALSMRBIEE, &ERYES,
BH AN PEEAR ZE . B, MRE RIKE e 2 MR F A LIRS T, 23
B AN RUETAE, S FHIE ARG, A LKA EEL SN,
REWHY RIEL:, REALLEFIERADE R, BE, A8 AR K%
8 ke SR KB A E ), fH IR A

0 NeRF: SFFTARIY, ERNERHEFRETH, AREFME,

W 5HdE 545 1E

SR E 2023 2024 2025E 2026E 2027E
Bl B BN (F T ) 9870 10909 11745 12447 13316

Bl peig K 12.1% 10.5% 7.7% 6.0% 7.0%
Ak A)iE(F 7 ) 4053 4869 5194 5643 6058

Bl K 20.5% 20.1% 6.7% 8.6% 7.3%
284 A1E(E 7 L) 3282 3813 4212 4629 5050

B HE K 19.6% 16.2% 10.5% 9.9% 9.1%
B A (L) 1.20 1.26 1.40 1.54 1.67
PE 6.6 6.2 5.6 5.1 4.7
PB 0.9 0.8 0.8 0.7 0.6
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N2 & &)

A1 AWM EEiaamE (B4 aHA4)
XYM E¥F (FFA) 2023Q1-3  2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b8 Jia 328,459 334456 364,676 367,303 362,743 366,582 389,015 401,227

B 218,510 222,439 235243 238934 239,686 240,862 249,643 251,471

BAH 249,125 254,453 289,412 289,467 292,224 294,965 316,692 319,001
L2 ON 7,520 9,870 2,700 5,506 8,370 10,909 2,971 6,062
WA AR 4,525 6,172 1,729 3,525 5,360 6,826 1,947 3,952
)i 2,715 3,507 1,027 1,880 3,210 4,073 1,164 2,117
LR INCY % 12.55%  12.05% 12.01% 12.03% 11.30%  10.53% 10.04% 10.10%
KA AER Bk 12.07%  15.07% 20.76% 22.76%  18.46%  10.59% 12.58% 12.10%
VAR )8 F He ik 21.10%  19.60% 19.80% 19.58%  18.17% 16.20% 13.81% 13.51%
BEE (KEMH) 2.95% 2.86% 2.83% 2.79% 2.75% 2.71% 2.61% 2.58%
BRI E (KEME) 2.81% 2.70% 2.69% 2.63% 2.59% 2.54% 2.46% 2.44%
A BKFIR AR (PFEM) 5.00% 4.89% 477% 4.42%
it & RARAE (HEM) 2.30% 2.26% 2.23% 1.98%
82 (MEM) 2.95% 2.85% 2.77% 2.76% 2.75% 2.70% 2.55% 2.50%
HAE CMEAE) 2.80% 2.69% 2.62% 2.62% 2.59% 2.55% 2.43% 2.37%
PEEHEE (NIAL) 2.80% 2.53% 2.77% 2.67% 2.65% 2.54% 2.55% 2.45%
PEEAHE (REAL) 2.66% 2.37% 2.62% 2.55% 2.52% 2.41% 2.43% 2.34%
ROA (#4t) 1.17% 1.13% 1.17% 1.07% 1.23% 1.16% 1.23% 1.10%
ROE (#4%) 14.19%  13.69% 14.74% 13.28% 14.96% 14.15% 14.89% 13.34%
Rt 4 R (B B o4 BR )3 B-E38 BUS 138 ) 20.88% 19.77%
ATAF & 6.53% 6.51% 6.20% 6.18% 6.58% 6.19% 6.64% 6.42%
B Wiz 15.61%  16.18% 15.05% 15.57%  10.44% 9.61% 6.67% 9.24%
FURe A 2 ¥ 1% 11.81% 13.54%  10.58%  13.53% 8.48% 4.69% 5.09% 4.08%
ROE(HF4b)*(1-a-41 %) 10.64% 10.84% 1167%  10.51% 11.84% 11.34%  11.94%  10.69%
ROE(SFAL)*(1-9 40 5 - R A AR =38 i -1.17% -2.71% 1.08% -3.02% 3.36% 6.66% 6.84% 6.61%
AANAIL 39.30% 36.87%  3527%  35.18% 35.17% 36.62%  3474%  34.56%
A5E 89.83% 89.72%  8297%  84.50% 84.22% 84.06%  78.83%  80.92%
R ek 16.67%  15.00% 15.01% 11.30% 9.69% 8.28% 6.12% 5.25%
BRI IR 17.38%  16.09% 18.12% 16.99%  17.30%  15.92% 9.43%  10.20%
SEIERN 69.94% 69.39%  68.51%  68.80% 68.72% 67.74%  67.16%  65.05%
It 8 FitR 84.84% 85.44%  89.69%  87.74% 89.33% 89.03%  90.03%  88.15%
RBER I F 25,077 29,006 12,804 16,495 17,247 18,423 8,781 10,609
BREENEF 29,942 35270 34,959 35,014 37,771 40,512 21,727 24,036
FRRHE 0.75% 0.75% 0.76% 0.76% 0.77% 0.77% 0.76% 0.76%
hE&BLEE 536.96% 537.88% 539.18% 538.81% 528.40% 500.51% 489.56% 489.53%

S 4.03% 4.04% 4.11% 411% 4.09% 3.86% 3.74% 3.74%
(EEFRRE 1.80% 1.92% 2.00% 2.12% 2.29% 2.26% 2.33%
R E 1.23% 1.54% 1.43% 1.62%
s 15 NS 163.18% 202.31% 184.86% 212.60%
FERHE 0.89% 1.10% 0.57% 0.58%
W FE+EE 2.12% 2.65% 1.99% 2.21%
FRARE 2 (MEAE) 0.71% 0.85% -0.09% 0.60% 0.61% 0.83% 1.03% 1.21%
Mo —BF AR TR 10.24% 1042%  1015%  9.92% 10.58% 11.18%  10.78%  10.73%
—BFATAE 10.31% 1048%  1021%  9.97% 10.63% 11.24%  1083%  10.78%
RAFAE 13.70% 13.86%  1351%  13.22% 13.95% 14.19%  13.67%  13.60%
AR AR 230.03%  228.62% 325.93% 281.61% 279.76%  225.65% 220.28% 279.88%
MRE () 35,970 43940 40,712 35,038 39,958 36,762 43,101 41,254
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2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ST INC RS 12.55% 12.05% 12.01% 12.03% 11.30% 10.53% 10.04% 10.10%
A A BN P i 12.48% 11.69% 5.62% 6.10% 6.15% 7.54% 0.91% 0.83%
E S M INCEX £ 12.99% 14.34% 70.90% 56.59% 44.17% 29.07% 62.01% 57.26%
RS S OO £ 225.98% -82.84% 635.41% 1684.27%  260.02% 158.54% 495.23% 637.77%
Fpe AR BN F) s ik 11.67% 32.44% 67.00% 52.94% 40.26% 25.95% 48.84% 44.64%
ES S TAORR £ 3 6.94% 6.84% 5.44% 7.66% 6.74% 3.83% 9.93% 9.23%
PAFA)E F 3k 12.07% 15.07% 20.76% 22.76% 18.46% 10.59% 12.58% 12.10%
HE G R e ik 21.41% 20.30% 20.62% 18.74% 17.02% 19.73% 12.25% 12.80%
HAVE R gk 21.45% 19.83% 19.64% 19.00% 18.23% 16.14% 13.41% 12.64%
Va4 A) I B 3 ik 21.10% 19.60% 19.80% 19.58% 18.17% 16.20% 13.81% 13.51%
FHRR: IFind, #BEIEA
& 3: BF)F VGF IR
2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
LT SNG A £ 12.91% 10.48% 12.01% 12.05% 9.91% 8.06% 10.04% 10.16%
A BN 3 i 8.02% 9.20% 5.62% 6.59% 6.26% 12.05% 0.91% 0.76%
ES M INCEE -3 4531% 18.43% 70.90% 46.70% 27.87% -14.63% 62.01% 53.43%
BT MONF g ik 439.21% -92.23% 635.41% 358.97% 137.68% 29.02% 495.23% 869.05%
B F N SN £ 40.60% 194.95% 67.00% 43.36% 22.83% -16.46% 48.84% 41.31%
Bk ¥ gk 3.83% 6.53% 5.44% 9.50% 4.49% -4.76% 9.93% 8.67%
WARTH) I F He 3k 18.87% 24.21% 20.76% 24.74% 11.00% -11.03% 12.58% 11.64%
F178 & 50 ) Hdgak 22.56% 16.47% 20.62% 16.41% 14.65% 29.56% 12.25% 13.51%
AR R p3g ik 22.02% 14.60% 19.64% 18.24% 17.15% 9.00% 13.41% 11.72%
Va4 B o3 ik 21.49% 14.89% 19.80% 19.31% 16.26% 9.71% 13.81% 13.15%
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R it ROE ¥4~ 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 2025H1

X1 SN 3.14% 3.20% 3.15% 3.16%
FURN SN 4.67% 4.68% 4.74% 4.65%
F18 2k 2.04% 2.06% _ 2.04%
B A BN 2.63% 2.62% 2.64% 2.61%
HFHEREAN 0.02%

ERUEIS NI IN 0.50% 0.54%
Bk ¥k 1.77%
A AW An 0.02% 0.02%
o 4B 32 1.17% 1.10% 1.13% 1.14%

A 1.37%

SR ST IN 0.00% 0.00%

EOREES 1.37%

PP gt 0.20%

41k ROA 117%

ALAFE

#1¢ ROE 14.19%

FH B IFind, F2HIEA
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% %% ROE ¥4 2023Q3 2023Q4 202401 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

=2 IN 3.09% 3.20% 3.29% 3.15% 3.22%
N SN 4.67% 4.71% 4.81%
LS & 2.04% 2.08%
EZIES ON 2.63% 2.63% 2.64% 2.56%
L LN 0.05% 0.02%

A SR TR 1.09% 1.12% 1.16%
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41, ROE
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FHFUAMZ 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
F4E TN 24.30% -30.64% 50.41% 71.40% 59.03% 27.65% 67.10% 41.91%
R IZ A 17.80% 113.23% 58.59% 53.09%
280 A 4 -62.83% 0.72%
FATEE A 4 4.64% 0.31% 9.08% 1.52%
HBATF LS -88.10% -19.89%
Fadt ok 15.96% 18.04% 29.36% 48.90% 35.69% 9.91% -20.48% -39.34%
KRB IFind, BHIEA
R T EEBAN. HAuseik B
Rt b (JBIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RN 3 NN 0.24% 0.33% 0.44% 0.35% 0.78% 0.76% 2.38% 2.34%
S SRS N SN 13.29% 13.54% 14.50% 16.07% 16.75% 15.43% 19.61% 21.12%
A A 9.25% 9.70% 20.60% 16.66% 16.00% 13.69% 22.58% 19.81%
ARMAAE SR B 4.68% 3.36% -4.59% 0.16% 1.37% 1.40% 6.70% -2.10%
LA -1.63% -0.36% -2.38% -1.50% 1.49% -0.25% 2.61% 1.30%
BT & 0.99% 0.84% 0.87% 0.75% 0.62% 0.59% 1.12% 2.10%
b ol s 7.34% 6.32% 23.77% 11.43% 7.25% 7.25% 21.03% 13.61%
BEE L (1FIK) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HF AN MN 0.26% 0.14% 0.44% 0.13% 0.55% 0.17% 2.38% 1.17%
S SUEIS N SN 5.60% 3.42% 14.50% 8.96% 6.18% 2.58% 19.61% 11.50%
HFAFM A 3.02% 2.65% 20.60% 6.56% 5.04% 1.42% 22.58% 8.75%
ARMAAE SR B 3.60% -0.21% -4.59% 2.41% -1.48% 2.45% 6.70% 1.19%
LA -1.13% 0.88% -2.38% -0.34% 2.48% -1.40% 2.61% 0.02%
HAb 0.10% 0.09% 0.87% 0.33% 0.13% 0.11% 1.12% 1.54%
H bl A -1.08% 0.73% 0.65% -0.23% -0.26% 1.68% -5.60% 3.30%
Rt Rl b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HF AR 226.0% -82.8% 635.4% 1684.3% 260.0% 158.5% 495.2% 637.8%
S SUEIS N SN 11.7% 32.4% 67.0% 52.9% 40.3% 25.9% 48.8% 44.6%
Ed w2 13.6% 2.1% 276.8% 96.0% 92.5% 56.0% 20.6% 30.9%
ARMAAE SR B 776.6% 345.9% -229.0% -89.0% -132.6% -53.9% -60.6% -1515.0%
LR -142.8% -128.5% -48.2% -117.8% 201.9% 23.1% 220.8% 195.3%
BT & 55.2% 99.9% -31.4% -38.1% -29.8% -22.8% 42.9% 207.1%
H sk A A BNk -22.5% 40.8% 33.2% 0.7% 10.0% 26.7% 2.7% 31.1%
$ZERHR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BT AN MN 439.2% -92.2% 635.4% 359.0% 137.7% 29.0% 495.2% 869.0%
S AU N SN 40.6% 194.9% 67.0% 43.4% 22.8% -16.5% 48.8% 41.3%
HH AN H -5.4% -28.4% 276.8% 12.7% 85.5% -41.0% 20.6% 46.9%
ARMAAE SR B 360.7% 75.2% -229.0% 1023.0% -145.7% 1402.8% -60.6% -45.8%
LA -159.7% 153.8% -48.2% -444 8% 345.2% -274.8% 220.8% 106.8%
H AN s -63.9% 238.1% -31.4% -45.1% 45.2% 36.0% 42.9% 420.6%
Ly § R N & g -23.8% 126.7% -54.7% -108.3% 73.0% 155.0% -1049.0% 1698.0%
FA R R IFind, BHIEHR
BF AR AR 62 23519 10
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=, BERKR

B 6: FEEMFEAE

%8 E (WFEAL)

—— 5 £ (WF)

4.00%

3.50%

3.00%

2.58%
2.50%
2.44%

2.00%

1.50%

1.00%

BN SN > NN Yo N D oy A Yo N
Q‘o\ 2 (190 > q,Qq' S q:;?* ,\O\ N ({)’O S > r)9({,1/ q,};?‘ rbo\ ) (Lvo < N 619(‘? qf’o Q{ﬁg‘
S P P DU P v D ® D
P > P
FH &R IFind, RBHIEA
A8 HEE. BAE. ARTFKER. HEAFREE
it (KEAL) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HEE 2.95% 2.86% 2.83% 2.79% 2.75% 2.711% 2.61% 2.58%
FF £ 2.81% 2.70% 2.69% 2.63% 2.59% 2.54% 2.46% 2.44%
ER N € 5.00% 4.89% 4.77% 4.42%
8 R RAE 2.30% 2.26% 2.23% 1.98%
255 (MEM) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
HEE 2.80% 2.53% 2.77% 2.67% 2.65% 2.54% 2.55% 2.45%
FH £ 2.66% 2.37% 2.62% 2.55% 2.52% 2.41% 2.43% 2.34%
ER N &S 4.92% 4.68% 4.92% 4.79% 4.82% 4.42% 4.42% 4.21%
8 R ARAR 2.26% 2.31% 2.30% 2.24% 2.30% 2.00% 1.99% 1.87%
LT EFHWRBE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR 5.81% 5.77% 5.63% 5.33%
BFRF> 3.52% 3.33% 3.25% 2.78%
B AR RAT 1.51% 1.22% 1.46% 1.49%
B Ak P 2.36% 2.07% 1.91% 1.78%
& R AT IHMTEE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
e 2.28% 2.22% 2.20% 1.96%
) AT 1.96% 1.90% 1.85% 1.75%
) Ak 7 15 2.36% 2.58% 2.25% 2.21%
FAT A 2.73% 2.89% 2.73% 2.90%
FHk kB IFind, 274
Bk K T 49 F &L "
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o8] EATRAE
9. ERRARIKBRFHFRRAE
PES e L 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LRI &R 4.76% 4.57% 4.44% 4.21%
MG HI B E 6.73% 6.90% 6.80% 6.59%
2 BN B T 2.57% 2.49% 2.26% 2.08%
A RBBHBRIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
;B AT 1.51% 1.55% 1.50% 1.27%
2 B8 0.62% 0.59% 0.55% 0.46%
PIPAS L 2.83% 2.99% 2.72% 2.27%
AAFFAT B E 2.65% 2.53% 2.52% 2.27%
AAGE BT 85 0.18% 0.17% 0.15% 0.05%
AN AT B 3.02% 2.83% 2.81% 2.53%
FAtRR: IFind, BFIEH
#10: A&EFTZHA (B45: GHA)

RHRLEN (HBHELT) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
e 66.53% 66.51% 64.51% 65.05% 66.08% 65.70% 64.17% 62.68%
BREF > 25.52% 26.14% 28.14% 26.87% 26.18% 25.75% 27.26% 27.71%

FVTPL 5.06% 4.16% 5.90% 5.58% 3.96% 2.91% 4.32% 3.51%
AC 13.62% 14.56% 14.16% 13.55% 13.46% 13.71% 12.35% 12.16%
FVOCI 6.84% 7.42% 8.08% 7.74% 8.76% 9.13% 10.60% 12.04%
B AR RAT 5.54% 5.78% 5.94% 6.10% 5.82% 6.45% 5.31% 6.94%
R Ak 3 = 2.83% 1.76% 1.68% 2.26% 2.24% 2.18% 3.30% 2.72%
Bl bb3gik 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
B &= 17.95% 16.02% 14.76% 13.45% 11.64% 10.93% 8.26% 11.31%
L 16.67% 15.00% 15.01% 11.30% 9.69% 8.28% 6.12% 5.25%
BFEF 17.11% 20.61% 16.02% 25.82% 13.29% 7.97% 3.36% 12.67%
FVTPL -12.66% 14.82% 18.49% 66.22% -13.51% -23.52% -21.84% -31.16%
AC 32.38% 15.46% 12.90% 12.38% 9.14% 3.22% -7.03% -1.99%
FVOCI 19.78% 36.41% 20.00% 30.31% 41.34% 34.98% 39.99% 69.89%
AR RAT 13.70% 14.11% 10.80% 17.31% 15.95% 22.15% -477% 24.29%
Bl k= -5.72% -6.46% 9.61% 18.52% -12.39% 35.19% 109.88% 31.44%
254F 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
Bk BHE 6,316 8,148 22,814 3,896 1,516 6,800 16,135 14,838
Rk 3,840 3929.164 12,804 3,691 751 1,176 8,781 1,828
BH LT 5,386 3,606 15,182 -3,917 -3,729 -566 11,664 5,131
FVTPL 4,284 2,676 7,574 -1,022 6,118 -3,710 6,153 2,707
AC 441 3,956 2,960 -1,873 -953 1,435 2,238 768
FVOCI 661 2,326 4,648 -1,022 3,343 1,709 7,749 7,070
B AR RAT -894 1,135 2,331 735 -1,297 2,516 -2,989 7,214
R Ak P 2,271 -3,377 223 2,182 177 -150 4,876 -1,937
FA KR IFind, BFIES; &iE: FVTPL AAAAMEHHZ B TSt A S R A 4928k T 75 AC A UARA R AT E £ 8RT = 3

H LT, FVOCI Al it & BE R it N b 22 6 B 09 2 8k 0 7 3 (ATt +

H b T BT,

Bk B R T 69 E2ILA
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M. HERFEHEAL ($43: BHAL)

AL 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HE 75.85% 76.08% 79.36% 78.81% 80.56% 80.46% 81.41% 79.51%
) RAT R 2.39% 2.44% 2.30% 2.29% 2.24% 2.27% 2.12% 2.60%
Rl R 4% 6.78% 6.82% 4.31% 5.54% 4.80% 5.49% 5.23% 6.54%
KATIE H 4.39% 3.69% 2.51% 3.18% 2.58% 2.17% 1.66% 1.55%

Fl gt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
BT & Stk 15.46% 15.30% 12.46% 15.79% 11.40% 11.26% 9.02% 9.69%
FiE 17.38% 16.09% 18.12% 16.99% 17.30% 15.92% 9.43% 10.20%
) RATHEK 2.97% 8.34% 10.16% 17.84% 3.79% 1.57% -1.45% 23.89%
Rk 4k 19.76% 35.82% -33.34% 54.07% -21.80% -11.83% 29.47% 28.99%
BATHH -9.22% -16.32% -14.65% -31.90% -35.08% -35.76% -29.54% -46.81%

2EHF 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
BT Stk 8,735 4149.489 24,868 7,224 -2,759 4,190 20,437 10,112
FiE 1,688 5,328 34,959 55 2,756 2,741 21,727 2309.495
) RAT R 701 335 211 26 -275 167 -40 2,158
Rk 9,057 556 -7,091 4,618 -2,936 2,711 244 5,881
BATHH 2,711 -2,070 -3,211 2,525 -2,304 1,429 -1,494 236

Fok kB IFind, #BRIEA

& 12 HFEBAFR

REEH 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ASIPEES 23.30% 20.67% 20.20% 19.02% 19.03% 18.68% 20.26%
e8] 10.24% 9.54% 8.14% 8.68% 8.42% 9.12% 9.07%
oa) A 13.06% 11.13% 12.06% 10.34% 10.61% 9.56% 11.19%
MABE 66.68% 67.98% 68.51% 69.30% 68.95% 69.15% 68.34%
AR 57.56% 59.16% 60.69% 61.54% 61.38% 61.12% 60.98%
AAESH 9.12% 8.82% 7.82% 7.77% 7.57% 8.04% 7.36%
Gt 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ASIPEES 13.53% 4.52% 1.33% -7.79% -4.19% 4.77% 17.42%
e8] 16.04% 15.97% 3.73% 2.66% -3.53% 10.85% 15.15%
oa) A 11.64% -3.64% -0.23% -15.05% -4.71% -0.44% 19.33%
MAF R 23.93% 22.82% 22.37% 22.34% 21.29% 17.93% 8.67%
AR 30.11% 30.09% 27.09% 26.62% 25.09% 19.76% 9.21%
AANEH -4.67% -10.67% -5.02% -3.49% -2.69% 5.63% 4.42%

)

PR IFind, BEIEA

[4
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£ 13: B

R 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
AR 59.65% 59.38% 57.45% 56.98% 56.12% 56.02% 54.18% 54.20%
ANAAE B R 3 5.87% 5.24% 5.37% 5.21%
AAH R 10.95% 10.86% 10.67% 10.45%
ZERRR 40.40% 39.37% 38.79% 37.55% 37.56%
15 A Bk AR 2.16% 1.51% 1.19% 0.98%
ZEBA 4.59% 5.83% 6.30% 5.91% 6.67% 6.67% 7.20% 7.79%
28 Bk 35.76% 34.79% 36.25% 37.11% 37.20% 37.30% 38.62% 38.01%
LR 16.60% 16.79% 16.76% 16.08%
WL AR A 3.93% 4.37% 4.56% 4.90%
Gy %% 3.33% 3.35% 3.32% 3.54%
AT H RSk 5.49% 6.22% 6.26% 6.51%
S ¥ b 0.82% 0.76% 0.71% 0.69%

Ex it e 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
MAB 14.37% 13.85% 12.45% 6.88% 3.20% 2.17% 0.10% 0.12%
ANAAE B3 -6.00% -7.70% -0.94% 4.74%
AAH TR 13.28% 11.07% 5.51% 1.27%
2R 21.12% 11.29% 3.96% 0.42%
15 A F R 3K -25.25% -39.23% -40.00% -31.96%
ZAEREI 62.52% 51.19% 63.66% 48.39% 59.53% 23.81% 21.28% 38.62%
AE) R 16.34% 12.40% 13.25% 14.01% 14.12% 16.11% 13.04% 7.80%
LA 6.49% 4.71% 9.34% 0.80%
PR AR A 25.89% 23.02% 25.73% 18.17%
T XS 9.08% 5.33% 8.21% 11.35%
AT H RSk 16.45% 23.30% 23.51% 10.11%
B b 0.17% -11.73% -6.50% -4.04%
PR IFind, #BRIEA

B R 49 E R 14
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W, TERE

& 14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#®E 0.75% 0.75% 0.76% 0.76% 0.77% 0.77% 0.76% 0.76%
RERER 536.96%  537.88% 539.18% 538.81%  528.40%  500.51% 489.56% 489.53%
A 4.03% 4.04% 4.11% 4.11% 4.09% 3.86% 3.74% 3.74%
RHIRELR 8,808 8,995 9,661 9,820 9,800 9,297 9,288 9,395
R AR 1,640 1,672 1,792 1,822 1,855 1,858 1,897 1,919
REERHAT 2,299 2,611 2,905 3,248 3,646 3,593 3,954
B R AR 2,729 3,687 3,434 4,080
#4190 Rvd B R A 1,328 1,501 1,459 1,452
TR AR 1,982 2,634 1,368 1,469
RERHZE 1.05% 1.17% 1.24% 1.36% 1.52% 1.49% 1.57%
RER+RR R 1.80% 1.92% 2.00% 2.12% 2.29% 2.26% 2.33%
g & 1.23% 1.54% 1.43% 1.62%
#4190 R vk B/ B 79.40% 82.36% 78.53% 75.66%
1 AR K 359.01% 364.70% 260.61% 196.12%
HHIR R 163.18% 202.31% 184.86% 212.60%
TR E 0.89% 1.10% 0.57% 0.58%
(F@m+4) IR 2.12% 2.65% 1.99% 2.21%
(F@m+04) IRE 281.67% 346.86% 258.51% 289.15%
TREF A RE (WFEL)
TREARE 1 (HFEAZLE) 0.92% 1.26% 1.43% 1.40%
TRARE 2 (MHAEE) 0.71% 0.85% -0.09% 0.60% 0.61% 0.83% 1.03% 1.21%
FRATAE A 1 (WA 106.42% 150.14% 179.10% 174.79%
RRATAR B R 2 (M FALEE) 81.46% 98.44% -41.11% 61.34% 66.50% 99.85% 124.53% 150.29%
R TG AR 1.34% 0.81% 0.46% 0.48%
BREIEHK T 3.18% 3.01% 2.78% 2.60%

FAHRIR: IFind, BHIEH

& 15: BRABMABRAFRERT (BFA)

1E R BAER K 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1

R 1,352 2,125 502 1,346 1,647 1,981 569 1,494

R 1,790 1,722 2,709 1,334
SRR 281 -462 -920 131
e 54 87 192 29

A R BABIR K IR AR 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1

ER~ 0.47% 0.74% 0.15% 0.40% 0.49% 0.59% 0.16% 0.41%

R 0.93% 0.77% 1.22% 0.55%

SRR 0.39% -0.53% -1.05% 0.14%

e 0.25% 0.35% 0.78% 0.09%

RELB 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1

A S 10,646 11,072 10,191 10,445

ek 8,808 8,995 9,661 9,820 9,800 9,297 9,288 9,395
SRR 1,501 1,038 581 711
At 151 214 313 339

RERBULFHE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ER~ 3.18% 3.01% 2.78% 2.60%

ek 4.03% 4.04% 4.11% 4.11% 4.09% 3.86% 3.72% 3.74%

B RRAER 1.72% 1.05% 0.62% 0.64%

b, 0.61% 0.72% 1.00% 0.88%

Tk R IFind, BREIER

R MR R R 89 2 15
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%.16: RRRWEEL (BHA)

PN - 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ANABERK 1,030 1,239 1,268 1,390
A AAE B3 64 55 49 34
A 2 192 223 221 218
B R 701 856 888 1,067
A% A R F 67 99 119 69
DAY 8 642 585 584 535
LEE12 413 377 355 328
P& A RAE 59 79 124 111
KA RSLA R 3 6
LT A0 4IRSk 109 51 65 62
R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AABERK 0.78% 0.91% 0.94% 1.02%
ANAAE B3R 0.49% 0.44% 0.38% 0.26%
AAH RRH 0.79% 0.86% 0.86% 0.83%
2R 0.78% 0.91% 0.95% 1.13%
A5 R R IR AR 1.40% 2.74% 4.14% 2.80%
AR 0.83% 0.66% 0.65% 0.56%
LIEIA 1.12% 0.94% 0.88% 0.81%
PK A KA A 0.67% 0.76% 1.13% 0.90%
KA RS A AR I 0.05% 0.09%
AT A0 4IRSk 0.89% 0.34% 0.43% 0.38%
FARIR: IFind, FBHIER
HOT R AR 49 LR 16



CMS @ 1251 % PEFL o
A, FRBEBERE

B 7: RTALRERA

o S —AF AR e FALRE e FALRE
16.00%
15.00%
14.00% do
13.00%
12.00%

10.83%
11.00% 3%

10.00% 10.78%
9.00%
8.00%
7.00%

6.00%

FoHRR: IFind, BHIER

B 8: %4k ROE. AAuii /¥ i&f» ROE(F4L)*(1-54 %)

0 ROE (/L) et Ka oA 2412 el ROE(FAL)A(1-5041%) === ROE(TTM)

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

FAtRIR: IFind, BHIEAR

Bk ik A R 09 E 2L 17
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B 9: REKPFPHFBREE (FF, TK)

m— E RS (7P ) PHFEFREE CREBR, 7R, Hih)
7.01 9.00
8.00
6.01
7.00
5.01
4.31 6.00

4.01 .00

.00

.00

.00

.00

o = N w
o o o o
= = = =
- N w » [$2)

ax > > N ox N N
V' o Qq/ ply‘ (@)} Qq/ QJ (ﬁ)
KU RS

’\
q’ q/

N
@‘”%

Fop R IFind, 4BRER

EAT: BRFMHABRERLLEHF
B A BAHEL  MABRK  2024Q13  2024A  2025Q1  2025H1

SR ARAT A TR 8] 1 BAEA 9.01% 9.01%  9.01% 9.01%
AT BRI TA RN 2 E A EA 3.08% 3.08%  3.55% 3.55%
A gk FAT RN 3 BN EA 4.31% 410%  3.19% 3.17%
A I T TR B) AR A4 16042 488 4 4 2.72% 2.72%  2.82% 2.82%
TR R ERA RITAENS) 5 EA A 2.80% 2.80%  2.80% 2.80%
AEMRALT—=m4 6 7 2.35% 2.35%  2.26% 2.15%
A EARE S ——Rmb 7 E 2.58% 2.58%  1.85% 1.85%
A EARA L RSAS 8 Ed 1.49% 1.69%
F| B AFRE A T3] - O A o 9 A EA 1.46% 1.55%
o 1 R AL ARAT BN A TR 8] - 4E 500 K5 A TPk XISSHEAIL F LS 10 e 1.76% 1.42%  1.28% 1.48%
A EARA LR —m4 EA EA 1.24% 1.24%
E] 55 AF ARG JRADAT PR 8] -5 34545 2 5 Hte 1.23%
RBEBATIRANA PR3] - B AR F RS BIEAR T A4 Hte 1.04%

FTARIR: IFind, BREIESR

. MR T

ZFTATRIAE;, ENKE N ETRRI, GRESmE.

WAF AR AR E2 B 18
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B MERAR (FFL)

2023A 2024A 2025E 2026E  2027E 2023A 2024A 2025E 2026E 2027E

MR (42) GECE S

P/E 6.6 6.2 5.6 5.1 47  HA BN 8,501 9,142 9,289 9,734 10,436
P/B 0.85 0.83 0.75 0.67 0.59 F BN 15,069 16,294 15,953 16,709 17,809
P/PPOP 3.49 3.48 3.14 2.96 2.75 RS ¥ 6,568 7,152 6,663 6,975 7,373
BRI HF RN 32 83 217 249 269
EPS 1.20 1.26 1.40 1.54 1.67  AabdE SN 1,337 1,684 2,239 2,463 2,611
BVPS 8.99 9.26 1049  11.82  13.26 Tkl 9,870 10,909 11,745 12,447 13,316
PPOPPS 2.25 2.26 2.50 2.66 286  FlFh 5,817 6,040 6,551 6,804 7,258
DPS 0.25 0.25 0.28 0.30 0.33 A B An 53 65 65 67 71
B8 FATH 20.88% 19.77% 19.77% 19.77% 19.77% b 4B AR 3,639 3,994 4,111 4,331 4,594
3R &ES 318% 3.18% 3.51% 3.86% 4.21% &k A3 4,053 4,869 5,194 5,643 6,058
WehrEE ERIZOV S ON -6 -24 -24 24 24
REIE® 15.00% 8.28% 5.50% 8.00% 10.00% % &wT#lid 6,172 6,826 7,546 8,024 8,627
F kit 16.09% 15.92% 9.80% 9.50% 9.00% K FMAAIMR K 2,125 1,981 2,376 2,405 2,593
ENE g 15.88%  9.48% 8.60% 8.29%  8.53%  #iE & H 4,047 4,845 5,170 5,619 6,034
& R AT 15.30% 11.26% 9.73% 851% 8.58%  FifF#i 540 772 698 731 724
TR B E % 581% 5.63% 5.33% 5.25% 5.18% %4 3,507 4,073 4,472 4,889 5,310
FHA LK N BE 483% 4.61% 4.17% 4.03% 3.96% J3E4 A0 3,282 3,813 4,212 4,629 5,050
T3 5B AT 8 & 2.28% 2.20% 1.93% 1.85% 1.80% HEAHEXR

33t 8 AT 8 R 2.32%  2.11% 1.92% 1.84% 1.79% % EHM 222,439 240,862 254,110 274,438 301,882
% 8 £ (NIM)-2 S 45 2.72%  2.60% 2.43% 2.35% 2.32% R HIBAL & 8,995 9,297 9,336 9,853 10,583
&) £ (NIS)-0] S 44 251% 2.50% 2.25% 2.19% 2.17% AR 214,227 232,489 244,773 264,585 291,300
RN L L O £ -82.84% 158.54% 160.00% 15.00%  8.00% # K X% = 87,430 94,399 107,615 117,300 124,339
N SN 13.87% 16.20% 20.91% 21.79% 21.63% A R4T 19,346 23,631 25,910 28,371 30,925
ARAMNA 36.87% 36.62% 35.00% 34.80% 34.50% FidF = 5,903 7,980 10,774 11,312 11,086
P& T BT HRE 0.88%  0.95% 0.96% 0.91% 0.90%  fiu%k = 22,112 19,372 36,417 39,613 43,104
R AT ALE 13.33% 15.93% 13.50% 13.00% 12.00% 4 &% 7 335,118 366,873 398,408 431,422 468,231
PY it KAt 334,456 366,582 409,185 445,085 484,315
EEIRNION 11.7% 7.5% 1.6% 4.8% 72% A% 254,453 294,965 323,872 354,639 386,557
S 31 ON -82.8% 158.5% 160.0%  15.0% 8.0% W RATHHK 8,176 8,305 10,423 10,423 10,423
% b dE 830k 324% 259% 33.0% 10.0% 6.0% Rk itk 22,818 20,119 22,131 23,017 24,167
ST ON 121%  105%  7.7% 6.0% 7.0%  KATHRHE 12,357 7,938 7,145 6,430 7,202
=R 6.8% 3.8%  8.5% 3.9% 6.7% &tk 297,805 331,328 363,571 394,509 428,349
RAATF) A 151%  10.6% 10.6% 6.3% 7.5%  fifRet 307,325 335913 374,815 406,711 441,597
F) 38 %5 20.3% 19.7%  6.7% 8.7% 74% BRAERBZLT 27,131 30,669 34,369 38,374 42,718
A8 19.8% 16.1%  9.8% 9.3% 8.6% MA ALK = 253,294 265,162 279,746 302,126 332,338
JEE= 3 b 19.6% 16.2% 10.5% 9.9% 9.1% REFE

B A A 15 0 ARAZ 1.02% 0.85% 0.96% 0.91% 0.90%
ROAA 113% 1.16% 1.15% 1.14% 1.14% RRERA4#%E 0.75% 0.77% 0.76% 0.75% 0.75%
ROAE 13.69% 14.15% 14.14% 13.76% 13.36% R~R&FARE 0.92% 1.43% 1.00% 0.80% 0.75%
RORWA 1.47% 1.57% 1.64% 1.68% 1.67% HK&EBELZ% 538% 501% 485% 476% 467%
FARA WA 4.04% 3.86% 3.67% 3.59% 3.51%
KA 13.86% 14.19% 15.07% 15.60% 15.80% Ak

—BFARAE 10.48% 11.24% 11.96% 12.39% 12.56% A5k 87.42% 81.66%  78.46% 77.39% 78.10%
PANEY & a3 10.42% 11.18% 11.91% 12.35% 12.54% &/ 4% & 66.51% 65.70%  62.10% 61.66% 62.33%
R o A A % 2% 75.73% 72.33% 68.37% 67.88% 68.62% #HFEKFIEFKE 26.14% 25.75%  26.30% 26.35% 25.67%
ALAT R 12.33 1195  11.91 11.60 11.34 B Ak = 1 1.76% 2.18% 2.63% 2.54% 2.29%
¥AE kK IFind, #BRIES
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