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ER-2 T 3 IN 3,436 3,976 3,768 4,034 4,362 4,782 B Fe 1,859 2,294 2,083 2,256 2,423 2,496
wKE 15.7%  -5.2% 7.1% 8.1% 9.6% ok H R 1,055 1,439 1,342 925 1,003 1,099
EX- R 573 2,802 -3,218 -3,175 -3,338  -3,600  -3,900 A 916 979 841 915 976 1,047
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%K BN 18.5%  19.0% 15.8% 17.3% 17.5%  18.4% %5 F 77.3%  76.5% 758% 71.5% 71.4% 71.1%
B b e A Ao -12 -14 -16 -16 17 -19 SRR 0 0 0 0 0 0
%K BN 0.4% 0.4% 0.4% 0.4% 0.4% 0.4% B % 1,124 1,317 1,361 1,625 1,741 1,862
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K2 ON 1.4% 1.3% 1.5% 1.3% 1.3% 1.3% S Vi 22.7%  23.5%  24.2%  28.5%  28.6%  28.9%
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%4 AN 2.7% 3.0% 2.8% 2.8% 2.8% 2.7% A% 237 372 618 548 1,039 1,474
B ALATALE (EBIT) 462 546 388 490 540 642 KAt BT 1,496 1,639 1,345 1,769 1,937 2,099
RN 13.4%  13.7% 10.3%  12.2% 12.4%  13.4% AR Atk 127 115 92 131 142 152
o4 %A 44 50 19 2 -24 -52 R R 1,860 2,126 2,055 2,448 3,119 3,725
%A BN -1.3%  -1.3%  -0.5% 0.0% 0.5% 1.1% * 5% 0 0 0 0 0 0
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N ARMEEH K E -4 0 0 0 0 0 e 1,906 2,204 2,131 2,508 3,179 3,785
T AH 1 -1 3 8 8 8 &8 AR AR RS 3,608 4,010 3,964 3,718 3,483 3,251
%A AT A9 0.2% n.a 0.6% 1.6% 1.4% 1.3% E N PN 332 332 465 597 597 597
2 b A5 533 649 490 490 550 619 K o BLALE 1,255 1,633 1,517 1,256 1,021 789
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BT #3 #L % 12.6%  12.9% 4.2%  13.0% 13.0% 12.5%  # K& ARiF
% A8 465 565 469 426 481 544 R E 1.407 1.704 1.009 0.765 0.865 0.978
YRR FARE -2 -1 0 0 0 0  HmAER~ 10.859  12.070  8.531 6.680 6.257 5.840
12 & T S 4 AR 467 566 469 426 481 544  HRZEALSR 1.622 1.320 1.111 2.338 1.219 1.357
e 13.6%  14.2%  12.4%  10.6%  11.0%  11.4%  # % R&A| 0.600 0.520 1.100 1.150 1.200 1.300
ISE &3
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2022 2023 2024  2025E  2026E  2027E BOE Al ad 8.47%  9.10% 7.69%  6.84%  7.23%  7.74%
A A i 465 565 469 426 481 544 BNFARMKEF 10.37% 10.69% 8.01%  9.86% 10.26% 11.75%
VO FARE 2 -1 0 0 0 0 k=%
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k2 TlE 6 8 21 30 41 71 EBIT ¥k % -4.37% 18.28% -29.01% 26.52% 10.16% 18.92%
FiEFETH -43 -269 -113 777 30 -1 R URCE £ 4.18% 21.13% -17.18% -9.12% 12.96% 13.07%
B ENRLHR 539 439 516 1,396 728 811 BF KR 37.28% 12.67% -1.98%  2.15%  6.99%  5.62%
FARFL -234 -342 -233 -429 -292 -322 KRRy
EL 0 0 19 0 0 0 R L 27.7 29.3 37.0 45.0 45.0 45.0
L) -197 391 -320 8 8 8 B 4 R 99.4 107.4 104.6 101.0 101.0 101.0
B EHALE R -432 49 -534 -421 -284 314 A KRS R 89.8 83.2 80.8 82.0 85.0 85.0
BEAESR 821 0 0 15 0 0 &R R R 97.8 118.8 128.6 139.5 140.4 132.7
BB R 231 129 193 92 492 435  fE4keeD
ki -371 -145 734 725 -769 -859 RV & e -55.69% -47.87% -45.02% -54.55% -48.92% -41.27%
EREDASER 682 -16 -541 -802 277 424  EBIT #)8AFFfE 4 -10.5 -10.8 -20.8 246.5 22.9 12.2
AL BAE 793 465 -563 173 167 73 xR E 34.53% 35.44% 34.96% 40.28% 47.72% _ 53.80%
KB SR, B ETERST AT
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