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FEM S84 2023A 2024A 2025E 2026E 2027E
BLBMAN(TAL) 476,340 609,135 804,629 987,600 1,087,137
¥KFE YoY % -6.9% 27.9% 32.1% 22.7% 10.1%
)2 & 8) A 21,040 23,216 30,394 40,535 45,091
(87 7)

¥KE YoY% 4.8% 10.3% 30.9% 33.4% 11.2%
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EPS(#% )(7T) 1.06 1.17 1.53 2.04 2.27
&% PIE(fZ) 34.54 31.30 23.91 17.93 16.12
4% PIB(12) 5.18 476 4.33 3.88 3.47
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Hte 3,604 21,444 28,869 34,753 37,836 43 -586 -656 -189 162 786
ST 35227 43515 48,189 50,783 52,393 AABRR S 543 4120 -250 -300 -300
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e 9,331 15923 16971 18,326 19,449 FLIP L 57 38 65 65 75
vl 287,705 317,524 372,871 436278 475,989 A& 23124 25974 33788 45063 50,128
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