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AMD (US)

16. 23 12, ADS

2797. 718 143578

182.5 3£ J6/76. 48 KT

36. 75 TG

FER AR Vanguard Group INC. 9.40%
HArr 200. 00 £56, EAPERK: FFEH TR MI350 RFIFTT AR BlackRock 8 20
HEAMT ML, MT308 H47E AR REHFUATTIRIRON o %% 73k 7= i R SR T ackRoc - 29%
B, ARG SR SR i 1A ok — e BUR A . Tl 2025-2027 4R AR State Street Crop  4.41%
N CAGR A 42. 3%, Non-GAAP {%Fi CAGR 4 58. 2%. % J DCF {t{E ik, 15
FIH b 200. 00 70, XM 2026 4 PE A 25.5 fiF, XFHCHATRN A
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#E12831HLEVHEE 2023A 2024A 2025E 2026E 2027E
BEEWKAN (BA%ER) 22,680 25,785 34,311 44,079 52,220 .
i) -3.9% 13.7% 33.1% 285% 18.5% -
Non-GAAP&RIiE (B/52E5T) 4,302 5,442 7,395 10,876 13,622 .
Non-GAAPESIREF (3£7T) 2.7 33 46 6.8 8.5
i) -23.3% 23.6% 38.3% 47 1% 252% \
HF172 455THEE () 64.1 51.9 375 255 20.4
FIRIRE (£5T) 0.0 0.0 0.0 0.0 0.0 & o o
BEHUNEL 0.0% 0.0% 0.0% 0.0% 0.0% ’
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FoR=4E AT GPU N CAGR iR 15 2025-2027 4F & R CoWoS i3 3 4E P2 R4 7R 80/105/130 J3 Fry /AW]IT R
107. 8% HEGA B T%/9%/9%;  FRATITAT A 5] 2025-2027 4E GPU STk N4> 514 80/151/218
{0356, ZFEEEMKEK 107. 8%.

B® 1: 2025 F-2027 FEA F] GPU 7= & & el

LlBhUsSDitikisia FY2023 FY2024 FY2025E FY2026E FY2027E
124-H&® 1/31/2024 12/29/2024 12/31/2025 12/31/2026 12/31/2027
Data Center 6,496 12,579 17,253 25,957 33,478
Yo¥ 7.5% 93.6% 37.2% 50.5% 29.0%
Data Center MPU 5,572 7.212 8,848 10,359 r 11,142
Yo¥ 1.8% 29.4% 22.7% 17.1% 7.6%
Total Units 33,788 33,956 34,295 35,324 36,384
AMD Share | 18% 18% 20% 23% 24%
AMD Units(k] 5972 6,112 6,859 8,125 8,732
AsSP 933 1,180 1,290 1,275 1,276
Data Center GPU 540 5,040 8,01 9| 15,120 21,762
Yo¥ 120.0% 833.3% 59.1% 88.6% 43.9%
Cowos UnitsiK) 420 800 1,050 1,300
AMD share 10% 7% 9% 9%
Interposer 12 11 10 9
AMD Uinits 504 594 945 1,088
ASP 10,000 13,500 16,000 20,000
FPGAZDPU 385 327 386 478 574
YoV 30.0% -15% 18% 24% 20%
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2023N4E6F 2024W46F 2025MAEFE 2026W4EE 20274 2023M46F 2024W46F 2025MAEE 2026W4EF 2027WA4F
R fR Fam iy Faim fR fR iy Fm i
EFIRES
FEWSKAN 22,680 25,785 34,311 44,079 52,220 FERZR (%) 46.1% 49.4% 52.0% 51.8% 52.8%
- FEWSBNEAR 12,220 13,060 16,469 21,246 24,648 EBITDA FIJjHE=E (%) 24.2% 26.5% 16.1% 20.8% 22.4%
R 12,725 17,842 22,833 27,572 0 EREE(%) 3.8% 6.4% 12.1% 16.1% 18.1%
BlFZ 10,059 10,825 12,867 14,326 16,658
HERSREEAX 4,187 4,369 5,044 5,510 6,423 BizE
ARMFFRFFZ 5,872 6,456 7,823 8,816 10,235 HERETRERRIN(%) 10.4% 10.8% 11.2% 9.6% 9.8%
BFE 401 1,900 4,975 8,507 10,914 FRZRFMIN (%) 25.9% 25.0% 22.8% 20.0% 19.6%
-FEXH 106 92 0 0 0 SCRTREER (%) 70.3% 19.2% 16.0% 15.5% 12.0%
- BINSIRISER -197 -181 0 0 0 BRESATER (%) 0.0% 0.0% 0.0% 0.0% 0.0%
TR 492 1,989 4,941 8,419 10,757 R 119.6 139.0 138.0 146.0 152.0
- PSRz -346 381 791 1,305 1,291 RIBTKTRREL 75.4 80.8 68.0 60.0 59.0
- REENEIREESH -16 33 0 0 0 RIfIKERREL 157.7 156.9 150.0 152.0 150.0
EFE 854 1,641 4,150 7,114 9,466
EIBRRRFTS ST 854 1,641 4,150 7,114 9,466 =N
rIBSREE 3,453 3,064 546 656 786 CimdrES 17.7% 16.8% 16.9% 18.0% 15.5%
EBITDA 5,496 6,824 5,521 9,163 11,700 ROA 1.3% 2.4% 5.5% 8.1% 9.5%
FEWSEK (%) 3.9% 13.7% 33.1% 28.5% 18.5% ROE 1.5% 2.9% 6.6% 9.8% 11.2%
EBITDA 1K= (%) -26.8% 19.5% -23.6% 39.7% 21.7% LEHMESTMN 7.4% 11.8% 16.7% 18.5% 20.7%
BERGRR MERER
2023M44F 2024M44E 2025WAEE 2026MA4E 2027M44E 2023M44F 2024M34E 2025MAEE 2026M44F 2027N4LE
R =R Fm iy Fm R R iy Fm iy
+ e 5NELER 3,933 3,787 8,657 15,700 25,200
+ EERR R 1,840 1,345 1,345 1,345 1,345 + #FiE 854 1,641 4,150 7,114 9,466
+ RIKTR S 2R 5,376 6,192 6,770 7,923 9,193 +#7IH. B 3,453 3,064 546 656 786
+ 7 4,351 5,734 6,893 10,340 10,473 + HitdFEaE 975 973 0 0 0
+ EthREnEr= 1,268 1,991 1,991 1,991 1,991 + FRESLEETATH -3,049 2,098 512 -1,609 1,797
RutiRshsr 16,768 19,049 25,656 37,299 48,203 KETHMESRE 1,667 3,041 5,728 8,145 10,806
+ 7= T BERIEE 1,589 1,802 2,114 2,560 3,080
+ ZERE 633 623 623 623 623 + EERE) -546 636 -858 41,102 -1,305
+ KER B SR 0 0 0 0 0 + KERSR BT 300 616 0 0 0
+ Eftbi i 48,895 47,752 47,752 47,752 47,752 + K SRE SIS 131 -548 0 0 0
RatIEmansr= 51,117 50,177 50,489 50,935 51,455 + B 5ER) 11 -456 0 0 0
BErT 67,885 69,226 76,145 88,235 99,657 BREENNE 1,423 -1,101 -858 -1,102 -1,305
+ RI{FIER 5,137 6,250 7,474 10,467 10,073
+ SPHARS 751 0 0 0 0 + BTRRFI 0 0 0 0 0
+ EfthiERAfalR 363 476 476 476 476 + RBUEDFRSHE 0 -750 0 0 0
RitiRshtaik 6,689 7,281 8,505 11,498 11,104 + RRANIEIN 268 279 0 0 0
+ KHAERK 2,252 2,212 2,212 2,212 2,212 + RARD 427 728 0 0 0
+ Btttk 3,052 2,165 2,165 2,165 2,165 + EftREESERD 2 -1 0 0 0
BitIEmanfaik 5,304 4,377 4,377 4,377 4,377 BUEFSIS -1,146 2,062 0 0 0
Bk 11,993 11,658 12,882 15,875 15,481
ME LR -902 122 4,870 7,043 9,500
BB 55,892 57,568 63,262 72,360 84,176 NEFIR 3,933 3,811 8,681 15,724 25,224
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