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AI424 0.8pct. 0.9pct, £k, EH. BEMBATHARSE b EH, @5  sac s sozsosisozo0ns
B AHBRAEKREKE, 25Q2 REMAHK &1L 19.0%, 245 migst @  021-38003646
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WA AHASATIE H BGR A AT, BERAFIEARAMNA I —F T o PEAE R i
B, (4) FHSaHER, 2EFRHA. Ndah FHNL 44 0.15 T
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/111.17%, EPS %#|% 1.29/1.43 FLIMK, % ATMRM*T AL 25/26 4 PE 4
A 6.11X/5.49X, T /L 25/26 4 PB 414 0.82X/0.73X, %H&H & gz . x4+ 021-38003644
N8 i £ PB (LF) A& ¥ AR Fe R A @ 7 0L, 4EdFo 3] S22 40E 9.42 T
W&, s+ 25 5 PB 51649 1.0X, %3 “EN” P4,
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B & %3l

Rt g, PPOP. JAHZANE B FLHEIR oo 4
ZAt B FL AL ZE TR (2025HL ) oo 5
ZAt B FL AL F5 2 (2025Q1) oo 5
BEFZI. PPOP. VA4 AR B FLIZIE oo, 7
BB AL IF S (20250Q2) oot 8
N R 19
R oA R E 3G 5 P AT AIE R oo 20
R A B E e L & <R 20
KA S FEAFAENE (FA5: B IU) oo 3
BT A BT R BEZAE oottt ettt ettt e 4
B T B B A 20 et 6
BT Al T 2 A oottt e et 6
AR W EETIELIZIR oottt 7
B T B Bl 0 A 20 ettt ettt ettt 8
I FE AP ZEIEM] oottt en 9
B At ROE TR oottt e e e et n et er st eneei 9
R L | =i AT 10
HEE FRE. ALTIFREER. FEAERERE e, 10
iumf\ﬁ&m$ & RFDRAAF. FLEAILEM 11
A BT (BAL: B TTIU) oo 12
THE TR IL (AT B T TU ) cooieeeeeeeeeee et e et eeee e e e eeeea e e e eeeeeeaneieeaeenas 13
B R L e et 14
FFBIETL (AT B T TU) ettt 15
FERERFEI (AL FIIL) oo 16
E T N o L 1 16
T B EE Moot 17
KRB REEIEAT (AL BT IU)  cooeeeeeeeeeeeeeeee e 17
TRBE BT B oottt 18
BAEIRE . BRI (AL BIIL) oo 19
BT RIEAR (2025 2R ) oo, 21
BT RIEAR (2025 F—ZE R ) oo, 21

R, ZINE

HEWRIERT R R
2/24



= IRl BRIRIT| PR SIT

GF SECURITIES 7

& 1 KEM S (45 FHAL)

X4 5447 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 7978 212
BRMNF HH R 12.36% 12.55% 12.05% 12.03% 11.30% 10.53% 10.04% 10.10% 0.06pct
WAEITAVE R pbIg ik 8.49% 12.07% 15.07% 22.76% 18.46% 10.59% 12.58% 12.10% -0.48pct
V3% A1) 8 R bl ik 20.82% 21.10% 19.60% 19.58% 18.17% 16.20% 13.81% 13.51% -0.30pct
ROE (44t) 12.40% 14.19% 13.69% 13.28% 14.96% 14.15% 14.89% 13.34% -1.55pct
ROA (41t) 1.04% 1.17% 1.13% 1.08% 1.23% 1.16% 1.23% 1.10% -0.13pct
82 3.00% 2.95% 2.86% 2.79% 2.75% 2.71% 2.61% 2.58% -0.03pct
A £ 2.86% 2.81% 2.70% 2.63% 2.59% 2.54% 2.46% 2.44% -0.02pct
FRAEA 41.03% 39.30% 36.87% 35.18% 35.17% 36.62% 34.74% 34.56% -0.18pct
b Nt ¢ 15.61% 15.61% 16.18% 15.57% 10.44% 9.61% 6.67% 9.24% 2.56pct
R g ik 15.87% 16.67% 15.00% 11.30% 9.69% 8.28% 6.12% 5.25% -0.87pct
4% 5 ) bbi@:i 16.77% 17.54% 16.16% 16.74% 17.00% 15.57% 9.00% 9.91% 0.90pct
EER N e 67.25% 66.25% 66.38% 64.87% 65.87% 65.65% 64.14% 62.64% -1.50pct
HIt & Fifr 86.60% 84.53% 85.12% 87.49% 89.07% 88.74% 89.81% 87.88% -1.93pct
ﬁﬁk&#mﬁgz‘ 21,237 25,077 29,006 16,495 17,247 18,423 8,781 10,609 1,828
F RIS F 28,764 29,814 34,493 34,822 36,670 38,607 22,499 24,232 1,733
R HAH 1,605 1,640 1,672 1,822 1,855 1,858 1,897 1,919 22
VN &S 0.75% 0.75% 0.75% 0.76% 0.77% 0.77% 0.76% 0.76% 0.00pct
REBER 550.45%  536.96%  537.88% 538.81%  528.40% 500.51%  489.56%  489.53% -0.03pct
RIE B E 0.83% 1.05% 1.17% 1.36% 1.52% 1.49% 1.57%
ARG E 1.02% 1.23% 1.54% 1.43% 1.62%
#4190 vk EIR R 73.79% 79.40% 82.36% 78.53% 75.66%
HWH 1 F0L EARA 298.63% 359.01% 364.70% 260.61% 196.12%
W R 136.38% 163.18% 202.31% 184.86% 212.60%
(Fa+EH) IR R 236.45% 281.67% 346.86% 258.51% 289.15%
TR AR E 0.76% 0.71% 0.92% 1.26% 0.61% 1.43% 1.03% 1.40% 0.37pct
EN-E b 89.37% 82.00% 106.42% 150.14% 67.19% 179.10% 124.54% 174.79% 50.25pct
BR—BRRARE 10.06% 10.24% 10.42% 9.92% 10.58% 11.18% 10.78% 10.73% -0.05pct
TARARE 13.56% 13.70% 13.86% 13.22% 13.95% 14.19% 13.67% 13.60% -0.07pct

HIFERIF: Wind, J"RIEAREAAR TS
Hix: BAPON. KEAAIE. J2EEFE. ROE (F16) . ROA (F1b) « B &£, FHZE. TRIMARED L4 Rt 4dE.

RAIREE, ZIMHE EFWIRIER TR TER
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NN D5 NN D5 NN DS FTAN DS NN D NN D NN S NN
\%00'\(82\%0\ @\% '9069\2\%0\ %Q,\q '190@9‘2\00\ ‘19(19 '1:\06“:{2\ & 0,&\ '{'1'06{'&‘19\ ‘19(& ’{'boéig\%d\ f@rﬂb "’b‘ooq'sg\ & ‘L&b‘ "9061252\
P PN P PR PP P PP D P PP D
> > > > > > >
HIERR: Wind, JEAERR AR F S
& 2: RitLgRkigi
Rtk 4 F phdg ik 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1  FRILEAL
B AN F b i 12.5% 12.1% 12.0% 12.0% 11.3% 10.5% 10.0% 10.1% 0.06pct
A BN o3 ik 12.5% 11.7% 5.6% 6.1% 6.2% 7.5% 0.9% 0.8% -0.07pct
E[ RN ING 2t £5 S 13.0% 14.3% 70.9% 56.6% 44.2% 29.1% 62.0% 57.3% -4.75pct
FFGRMAR IR 226.0% -82.8% 635.4% 1684.3% 260.0% 158.5% 495.2% 637.8%  142.55pct
HApdE BRI HIgR 11.7% 32.4% 67.0% 52.9% 40.3% 25.9% 48.8% 44.6% -4.20pct
Bk 3 Fl 3k 6.9% 6.8% 5.4% 7.7% 6.7% 3.8% 9.9% 9.2% -0.70pct
WAV R b3k 12.1% 15.1% 20.8% 22.8% 18.5% 10.6% 12.6% 12.1% -0.48pct
FIE G AR b3 ik 21.4% 20.3% 20.6% 18.7% 17.0% 19.7% 12.3% 12.8% 0.55pct
H AR P ik 21.4% 19.8% 19.6% 19.0% 18.2% 16.1% 13.4% 12.6% -0.77pct
VA% A) i ) b3 ik 21.1% 19.6% 19.8% 19.6% 18.2% 16.2% 13.8% 13.5% -0.30pct
AR B Wind, JTEKIERKRAAR TS
RBINEE, ZIMNE BEW LRI R AR
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B 2: BitRE ks IHFS (2025H1)

% ARAT2025H1 W 45 BR Sh P 4
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* % 4 ke V<8 ke it H piEd )4 %
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FAE R Wind, T EIEAZBERT TS
A 3: RitRrkdsgiFs (2025Q1)
16% - ¥ ARAT2025Q1 kL 5 B B I 4
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12% - o - ] -
10% -
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U

HAERF: Wind, JEAER LR F S

R, ZINE
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% 3: RitEkbgidfy

Rtk 435 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 I E A
RN 16.4% 16.4% 15.4% 15.6% 12.9% 12.4% 7.9% 9.2% 1.33pct
HEE -3.9% -4.7% -9.8% -9.5% -6.8% -4.9% -7.0% -8.4% -1.40pct
BTN 0.2% -2.3% 0.5% 0.5% 0.7% 0.6% 2.5% 2.7% 0.10pct
Hpblk -0.1% 2.5% 5.6% 5.1% 4.1% 2.1% 8.1% 7.5% -0.60pct
HA B o 0.0% 0.0% -0.1% -0.1% -0.1% -0.1% 0.1% 0.1% -0.05pct
ARAMNA -0.6% 3.1% 9.2% 11.2% 7.6% 0.4% 1.0% 1.1% 0.14pct
WEitr 9.3% 5.2% -0.1% -4.0% -1.4% 9.1% -0.3% 0.7% 1.03pct
o AR 0.0% -0.5% -1.0% 0.3% 1.2% -3.6% 1.2% -0.2% -1.32pct
b E ke 21.4% 19.8% 19.6% 19.0% 18.2% 16.1% 13.4% 12.6% -0.77pct
b H PR R %) -0.3% -0.2% 0.2% 0.6% -0.1% 0.1% 0.4% 0.9% 0.47pct
VA4 ) 21.1% 19.6% 19.8% 19.6% 18.2% 16.2% 13.8% 13.5% -0.30pct

FIE R Wind, S RAESL AR 8

& 4 Ritlghsiy

Rtk B & Edk) 2023H1 2023Q1-3 2023A 2024H1  2024Q1-3 2024A 2025Q1 2025H1 LB
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
B A BN 88.3% 86.5% 86.1% 83.6% 82.5% 83.8% 78.0% 76.5% -1.46pct

F) BN 153.9% 151.1% 152.7% 149.2% 148.2% 149.4% 135.1% 132.1% -3.08pct

H) & H sk 65.6% 64.7% 66.5% 65.6% 65.7% 65.6% 57.1% 55.5% -1.62pct

ER N ON 11.7% 13.5% 13.9% 16.4% 17.5% 16.2% 22.0% 23.5% 1.46pct
HF 4 oN 0.0% 0.2% 0.3% 0.3% 0.8% 0.8% 2.4% 2.3% -0.04pct
AR BN 11.8% 13.3% 13.5% 16.1% 16.7% 15.4% 19.6% 21.1% 1.50pct

B % 62.7% 57.8% 58.9% 60.2% 55.4% 55.4% 54.5% 59.7% 5.27pct
A 4B B A 41.0% 39.3% 36.9% 35.2% 35.2% 36.6% 34.7% 34.6% -0.18pct
RALAR % 21.1% 18.0% 21.5% 24.4% 19.7% 18.2% 19.2% 24.6% 5.47pct
WEATAIA 58.4% 60.2% 62.5% 64.0% 64.0% 62.6% 65.5% 65.2% -0.35pct
F) 78 %40 37.3% 42.2% 41.0% 39.6% 44.4% 44.4% 46.4% 40.6% -5.82pct
) iH 32.1% 36.1% 35.5% 34.1% 38.3% 37.3% 39.2% 34.9% -4.27pct
a4 E 29.5% 33.5% 33.2% 31.5% 35.6% 35.0% 36.5% 32.5% -4.00pct

HAERBF: Wind, | EKIEFLEBR TS

RAIREE, ZIMHE EFWIRIER TR TER
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$EE W, PPOP. 384483k

= B AN FI LU 3R e 3K AT

8 B P ik

VAEE % A8 R b3 ik
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20.0% ﬁv, \' M
10.0%
p
0.0%
-10.0%
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HAERF: Wind, JEKAERLEAR TS
& 5 BFELGRE R
BEE VR L% 2023Q3 2023Q4 202401 2024Q2 2024Q3 20240Q4 2025Q1 2025Q2  FEfL
R TLONGE 2 S 12.9% 10.5% 12.0% 12.1% 9.9% 8.1% 10.0% 10.2% 0.12pct
A BN P 8.0% 9.2% 5.6% 6.6% 6.3% 12.1% 0.9% 0.8% -0.15pct
EF I INCEE £ 45.3% 18.4% 70.9% 46.7% 27.9% -14.6% 62.0% 53.4% -8.58pct
HF MR LIgiR  439.2% -92.2% 635.4% 359.0% 137.7% 29.0% 495.2% 869.0%  373.82pct
HAbdE BRI FIgE 40.6% 194.9% 67.0% 43.4% 22.8% -16.5% 48.8% 41.3% -7.53pct
F b F B R ik 3.8% 6.5% 5.4% 9.5% 4.5% -4.8% 9.9% 8.7% -1.27pct
WAV R thIg k. 18.9% 24.2% 20.8% 24.7% 11.0% -11.0% 12.6% 11.6% -0.94pct
FIE G R b3 ik 22.6% 16.5% 20.6% 16.4% 14.7% 29.6% 12.3% 13.5% 1.26pct
HA)E R g ik 22.0% 14.6% 19.6% 18.2% 17.2% 9.0% 13.4% 11.7% -1.69pct
VA% A R b3 ik 21.5% 14.9% 19.8% 19.3% 16.3% 9.7% 13.8% 13.1% -0.66pct

IR F: Wind, JRIEAREAR TS

R, ZINE
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X 6: £FE LGy

3 b SR 3 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 LR
ER Nt 15.8% 15.9% 15.4% 15.2% 12.8% 9.9% 7.9% 7.7% -0.18pct
FEE -7.8% -6.7% -9.8% -8.6% -6.6% 2.2% -7.0% -7.0% 0.03pct
FF G TN 0.8% -9.2% 0.5% 0.5% 1.2% 0.1% 2.5% 2.8% 0.21pct
Ak 3.7% 9.7% 5.6% 4.5% 2.2% -4.2% 8.1% 6.9% -1.17pct
S H AR Ao 0.0% 0.0% -0.1% 0.0% -0.1% -0.1% 0.1% 0.0% -0.10pct
PRAN 6.4% 14.5% 9.2% 13.2% 1.5% -18.9% 1.0% 1.2% 0.28pct
&R 3.7% 7.7% -0.1% -8.3% 3.7% 40.6% -0.3% 1.9% 2.19pct
A AL -0.5% -1.9% -1.0% 1.8% 2.5% -20.6% 1.2% -1.8% -2.95pct
ZF)8 22.0% 14.6% 19.6% 18.2% 17.2% 9.0% 13.4% 11.7% -1.69pct
b R AR A -0.5% 0.3% 0.2% 1.1% -0.9% 0.7% 0.4% 1.4% 1.03pct
24438 21.5% 14.9% 19.8% 19.3% 16.3% 9.7% 13.8% 13.1% -0.66pct
AR R Wind, JLIEAR BT T
A 5 #&FEELEHFS (2025Q2)
¥ HARAT2025Q238 F /& A S IR 5 I 5
16% -
14% - 13.1%
0,
12% - . . 11.7% .
10% -
0,
g | 1T%
6% -
4% -
2% 1 I
0% - . . . . . . . ,
% # # # # P % A * & e}
B & F o % A & % # e i
# £ B & % i it #t, i 3 %
7= % E4 Tt N ® ES S A
H itd Jm b % i
% A #)

FAERR: Wind, JTRAIERLEAR T <

RBIREE, ZIE
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R T RFELGEMN

BEFLGE(EFTIR) 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2  ERhEAL
BN 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 0.00pct
EZIRN N 86.4% 83.1% 85.0% 82.2% 80.4% 88.2% 78.0% 75.1% -2.86pct
FEAA 153.2% 146.0% 157.6% 147.2% 146.4% 153.2% 135.1% 129.1% -6.04pct
F8 Z 66.9% 62.8% 72.6% 65.1% 66.0% 65.0% 57.1% 54.0% -3.18pct
EN:IN 13.6% 16.9% 15.0% 17.8% 19.6% 11.8% 22.0% 24.9% 2.86pct
TN -0.1% 0.7% 0.6% 0.3% 1.6% 0.7% 2.4% 2.3% -0.09pct
EVUEI NN 13.7% 16.1% 14.4% 17.6% 18.0% 11.1% 19.6% 22.6% 2.95pct
Bk 67.2% 48.7% 62.6% 65.7% 46.3% 55.1% 54.5% 64.8% 10.33pct
A 5B 5 58 41.9% 36.0% 29.1% 35.1% 35.1% 41.4% 34.7% 34.4% -0.36pct
BALB K 24.8% 12.1% 32.9% 30.1% 10.5% 13.1% 19.2% 29.9% 10.74pct
RE&HTAA 57.5% 63.4% 70.1% 64.0% 64.1% 57.7% 65.5% 64.9% -0.69pct
FJiE B 32.7% 51.3% 37.2% 33.9% 53.5% 44.6% 46.4% 35.0% -11.42pct
A 28.8% 43.6% 33.7% 30.4% 46.4% 34.0% 39.2% 30.8% -8.37pct
JaH %A 26.2% 41.0% 32.5% 27.9% 43.3% 33.0% 36.5% 28.6% -7.85pct
HAERR: Wind, JEAEFLRHRF S
# 8: RTROEH#
£t ROE %% 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 LR
BN 3.14% 3.20% 3.15% 3.16% 0.01pct
HA N 2.63% 2.62% 2.64% -0.04pct
BFERMAN 0.01% 0.02% 0.00pct
H bk BN 0.54%
B F ok -1.77%
Bl B An -0.02% -0.02% -0.02% 0.00pct
A 5% 3R -1.17% -1.10% -1.13% -1.14%
BAER % -0.58% -0.68% -0.63%
E A 1.37% 1.30% 1.40%
ERIZ 2 ON 0.00% 0.00% 0.00% -0.02pct
F) 78 &3 1.37% 1.30% 1.40% 1.42% 1.38%
B AgHL, -0.20% -0.19%
46 ROA 1.17% 1.13% 1.16%
A _ 12.15 12.19 12.18 0.02
4k ROE 14.19% 13.69% 14.15%

HIFERIF: Wind, J"RIEAREAAR TS
Bk AT R R R AT A S

AR, ZIME
9/24
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% 9: #%FEROEHHE

$ % ROE 34 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 29 % 12
ERI T SN 3.02% 3.09% 3.20% 3.29% 3.15% 3.22% 0.08pct
HALE PN 2.57% 2.63% 2.63% 2.64% 2.56% -0.03pct
BF R 0.03% 0.02% 0.01% 0.05% 0.00pct
U | F NN 0.55% 0.43% 0.45% 0.56% 0.59% 0.11pct
L B 1.65% 1.89% 1.68%
H A B M I 0.02% 0.00pct
A 4B 78 3 1.09% 1.12% 1.16%
BALH K 0.57%
A3 1.40% 1.30%
R TN 0.00% -0.01% -0.03pct
F)BEH 1.40% 1.29% 1.46%
B AFHL, 0.23% 0.23%
#£4% ROA 1.17% 1.23%
AT & 12.30 12.19 12.18 0.02
%4 ROE 2.88pct

HAERR: Wind, JTEIEFRREARF S
ik AR R R A A5 H 2

& 10: BE&E. BAE. AERSKBE. HEAGREE

Bt (HEH) 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 Bl b &AL
$EE 2.95% 2.86% 2.83% 2.79% 2.75% 2.71% 2.61% 2.58% -0.21pct
HH £ 2.81% 2.70% 2.69% 2.63% 2.59% 2.54% 2.46% 2.44% -0.19pct
LN S-S 5.00% 4.89% 4.77% 4.42% -0.47pct
it & AEARAE 2.30% 2.26% 2.23% 1.98% -0.28pct
$Z2E (aE4E) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 R E L
$EE 2.80% 2.53% 2.77% 2.67% 2.65% 2.54% 2.55% 2.45% -0.10pct
HH £ 2.61% 2.33% 2.57% 2.50% 2.46% 2.36% 2.38% 2.30% -0.08pct
RN &S 4.92% 4.68% 4.92% 4.79% 4.82% 4.42% 4.42% 4.21% -0.21pct
it & AR AR 2.31% 2.36% 2.35% 2.28% 2.35% 2.05% 2.04% 1.91% -0.12pct

AR Wind, JTRIEFREAAR TS
Hix: REEMNEA A LT B b S HARRT S AR IR A T AT,

AR, ZIME TBF W RIEAR T R 3 E A
10/24
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GF SECURITIES

& 11 A&RF2RKEE. HE AT TARELE. FLGKRILEH

ALK FFHKBE 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Fl e & 4%
EAE 6.24% 6.32% 6.09% 6.08% 5.81% 5.77% 5.63% 5.33% -0.44pct
BREFK~ 3.77% 3.60% 3.57% 3.55% 3.52% 3.33% 3.25% 2.78% -0.55pct
B A RAT 1.52% 1.51% 1.51% 1.51% 1.51% 1.22% 1.46% 1.49% 0.27pct
) k%~ 1.19% 1.32% 1.53% 2.47% 2.36% 2.07% 1.91% 1.76% -0.31pct

HEAFERHMLER  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Fl ek
e 2.27% 2.28% 2.31% 2.28% 2.28% 2.22% 2.20% 1.96% -0.26pct
) RATHE K 2.14% 2.44% 1.97% 1.97% 1.96% 1.90% 1.85% 1.75% -0.15pct
) ok 5 A 2.11% 2.17% 1.93% 1.31% 2.36% 2.58% 2.51% 2.20% -0.38pct
KATHR A 3.03% 3.35% 2.79% 2.82% 2.73% 2.89% 2.73% 2.90% 0.01pct

F) LN EEH 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl &b
K AE 81.3% 83.3% 83.3% 81.6% 81.6% 82.0% 81.7% 81.9% -0.07pct
BREFRK> 16.2% 14.3% 14.1% 15.6% 15.6% 15.6% 15.6% 15.2% -0.42pct
B FAT 1.8% 1.5% 1.5% 1.4% 1.4% 1.1% 1.4% 1.6% 0.43pct
Bl Ak~ 0.6% 0.9% 1.1% 1.4% 1.4% 1.3% 1.2% 1.3% 0.05pct

F) 8 X 45 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl R
Bk 83.0% 82.6% 83.9% 82.8% 82.9% 85.4% 86.7% 88.5% 3.10pct
) FATHES 2.4% 2.9% 2.4% 2.2% 2.2% 2.1% 2.1% 2.1% -0.07pct
]k 7 A5 6.3% 5.2% 5.2% 8.1% 7.2% 6.3% 5.9% 5.8% -0.49pct
KAT B A 7.5% 8.0% 6.7% 5.6% 5.8% 3.8% 3.8% 2.8% -1.01pct

BAERIR: Wind, JTEAERLEFR TS

RAIREE, ZIMHE EFWIRIER TR TER
11/24
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ERIRIT | PIRAIT

& 12: A&FFHA ($45: BHA)

RHLEM 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Bl b B AL
ek 67.2% 66.3% 66.4% 64.9% 65.9% 65.7% 64.1% 62.6% -2.22pct
BREFK~ 24.6% 25.4% 26.1% 26.8% 26.1% 25.7% 27.3% 27.7% 0.91pct
B A RAT 6.0% 5.5% 5.8% 6.1% 5.8% 6.4% 5.3% 6.9% 0.85pct
Bl Ak = 2.2% 2.8% 1.8% 2.3% 2.2% 2.2% 3.3% 2.7% 0.46pct

Fl b3 ik 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Fl b B AL

BELK® 15.8% 15.8% 15.9% 15.4% 10.3% 9.5% 6.4% 9.0% -6.41pct
ek 15.9% 16.7% 15.0% 11.3% 9.7% 8.3% 6.1% 5.2% -6.06pct
FF L 19.9% 17.1% 20.6% 25.8% 13.3% 8.0% 3.4% 12.7% -13.16pct
B A RAT 15.0% 13.7% 14.1% 17.3% 15.9% 22.2% -4.8% 24.3% 6.98pct
Bl Ak = -16.1% -5.7% -6.5% 18.5% -12.4% 35.2% 109.9% 31.4% 12.92pct

Bk 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Bl b B AL

BAE LT = 10.4% 14.1% 15.9% 9.9% 8.6% 9.5% 6.1% 9.4% -0.49pct
ik 11.0% 13.0% 15.0% 7.4% 7.8% 8.3% 3.6% 4.4% -3.01pct
BRER” 8.2% 15.6% 20.6% 12.9% 8.6% 8.0% 12.4% 17.8% 4.91pct
B AR FAT 12.7% 7.4% 14.1% 15.8% 9.1% 22.2% -12.6% 17.9% 2.03pct
[ Ak F 7= 11.1% 47.0% -6.5% 40.7% 37.7% 35.2% 61.1% 36.8% -3.91pct

BREMEE 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl b B AL

BAE LT = 30,031 40,634 45,927 33,230 28,779 31,755 22,332 34,568 1,338
e 21,237 25,077 29,006 16,495 17,247 18,423 8,781 10,609 -5,887
BRER > 5,946 11,332 14,938 11,264 7,535 6,969 11,664 16,795 5,531
B FAT 2,151 1,256 2,392 3,066 1,769 4,285 -2,989 4,225 1,159
Bl Ak~ 699 2,969 -408 2,404 2,228 2,077 4,876 2,939 534

B FLEH 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl L 4%
ik 70.7% 61.7% 63.2% 49.6% 59.9% 58.0% 39.3% 30.7% -18.95pct
BHRELR” 19.8% 27.9% 32.5% 33.9% 26.2% 21.9% 52.2% 48.6% 14.69pct
B AR FAT 7.2% 3.1% 5.2% 9.2% 6.1% 13.5% -13.4% 12.2% 3.00pct
B b 2.3% 7.3% -0.9% 7.2% 7.7% 6.5% 21.8% 8.5% 1.27pct

$E5%E 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 Bl e B AL

YRS 1,082 10,603 5,294 2,691 -4,451 2,976 22,332 12,236 9,545
ek 10,129 3,840 3,929 3,691 751 1,176 8,781 1,828 -1,864
BRER > -10,008 5,386 3,606 -3,917 -3,729 -566 11,664 5,131 9,048
B AR FAT -460 -894 1,135 735 -1,297 2,516 -2,989 7,214 6,479
) b 1,421 2,271 -3,377 2,182 -177 -150 4,876 -1,937 -4,119

RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 202501 2025Q2 Bl L R AY
Pk 3.2% 1.2% 1.2% 1.0% 0.2% 0.3% 2.3% 0.5% -0.55pct
BRER > -3.1% 1.6% 1.1% -1.1% -1.0% -0.2% 3.0% 1.3% 2.34pct
B AR FAT -0.1% -0.3% 0.3% 0.2% -0.4% 0.7% -0.8% 1.8% 1.60pct
Bl Ak 7~ 0.4% 0.7% -1.0% 0.6% 0.0% 0.0% 1.3% -0.5% -1.07pct

AR Wind, JEKAERK R TS

RAIREE, ZIMHE
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£ 13: #HERAFHERL ($42: BHT)

RERLEM 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Rl 4k
PEd 86.60% 84.53% 85.12% 87.49% 89.07% 88.74% 89.81% 87.88% 0.39pct
) RATHE K 2.55% 2.72% 2.81% 2.60% 2.55% 2.57% 2.40% 2.95% 0.34pct
) ok 5 A 4.72% 7.74% 7.83% 6.30% 5.45% 6.23% 5.92% 7.42% 1.13pct
EATHR A 6.13% 5.01% 4.24% 3.61% 2.93% 2.46% 1.87% 1.76% -1.86pct
Flbe3gig 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Fl ek
Bt & Atk 14.6% 15.6% 15.3% 15.6% 11.0% 10.9% 8.6% 9.4% -6.13pct
pEd 16.8% 17.5% 16.2% 16.7% 17.0% 15.6% 9.0% 9.9% -6.83pct
# RATAES -5.5% 3.0% 8.3% 17.8% 3.8% 1.6% -1.5% 23.9% 6.05pct
) ok 5 A -17.2% 19.8% 35.8% 54.1% -21.8% -11.8% 29.5% 29.0% -25.08pct
EATHR A 30.3% -9.2% -16.3% -31.9% -35.1% -35.8% -29.5% -46.8% -14.90pct
BRFmIGiR 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 202501 2025H1 Rl 4k
B3t & 5 10.7% 13.9% 15.3% 11.0% 9.7% 10.9% 6.6% 9.5% -1.43pct
PeEd 13.5% 14.0% 16.2% 14.0% 14.8% 15.6% 7.9% 8.5% -5.59pct
7 RATHE S -5.4% 3.9% 8.3% 2.9% -0.5% 1.6% -0.5% 25.5% 22.61pct
Rl b 7 A5 -21.4% 32.5% 35.8% -10.8% -23.7% -11.8% 1.2% 30.4% 41.28pct
EATHR 16.1% -2.3% -16.3% -5.6% -24.2% -35.8% -18.8% -21.8% -16.24pct
BREMEE 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl ek
Bt & Rtk 27,133 35,230 38,731 31,899 28,232 31,618 21,209 30,744 -1,155
Pz 28,764 29,814 34,493 34,822 36,670 38,607 22,499 24,232 -10,590
7 RATAE S -407 295 630 237 -38 129 -40 2,119 1,881
Bk 7 A5 -3,596 5,461 6,017 -2,473 -5,409 -2,699 244 6,124 8,597
RATAR 2,372 -340 -2,409 -687 -2,991 -4,419 -1,494 -1,731 -1,044
BREMWEELEM 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl R
Pl 106.0% 84.6% 89.1% 109.2% 129.9% 122.1% 106.1% 78.8% -30.34pct
B RATHE K -1.5% 0.8% 1.6% 0.7% -0.1% 0.4% -0.2% 6.9% 6.15pct
) Ak 5 -13.3% 15.5% 15.5% -7.8% -19.2% -8.5% 1.1% 19.9% 27.67pct
KAT B A 8.7% -1.0% -6.2% -2.2% -10.6% -14.0% -7.0% -5.6% -3.48pct
$PEHF 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 Bl ik
&t & A -2,456 8,097 3,501 6,413 -3,667 3,386 21,209 9,535 3,122
Pz 1,984 1,050 4,680 -756 1,848 1,937 22,499 1,733 2,489
# RATHE K -474 701 335 26 -275 167 -40 2,158 2,132
Rk 7 -10,388 9,057 556 4,618 -2,936 2,711 244 5,881 1,263
BATIR 6,422 2,711 -2,070 2,525 -2,304 -1,429 -1,494 -236 -2,761
RERFIMARE 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 202501 2025Q2 Bl e R AY
PeEd 0.7% 0.4% 1.6% -0.2% 0.6% 0.6% 6.5% 0.5% 0.72pct
B RATHE K -0.2% 0.2% 0.1% 0.0% -0.1% 0.1% 0.0% 0.6% 0.60pct
Ak 5 -3.7% 3.1% 0.2% 1.4% -0.9% 0.8% 0.1% 1.7% 0.23pct
RATAR A 2.3% -0.9% -0.7% 0.8% -0.7% -0.4% -0.4% -0.1% -0.85pct

AR Wind, JEKAERK R TS

RAIREE, ZIMHE EFWIRIER TR TER
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& 14: FHEER

RERLEM 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1 Rl Z b
MASEH 59.7% 59.4% 57.4% 57.0% 56.1% 56.0% 54.2% 54.2% -2.78pct
ANAAE B3 5.9% 5.2% 5.4% 5.2% -0.03pct
ASAH 5k 11.0% 10.9% 10.7% 10.4% -0.41pct
2B MWE 40.4% 39.4% 38.8% 37.6% 37.6% -1.81pct
15 A B R 3R 2.2% 1.5% 1.2% 1.0% -0.53pct
ZRER 4.6% 5.8% 6.3% 5.9% 6.7% 6.7% 7.2% 7.8% 1.88pct
AT B 35.8% 34.8% 36.3% 37.1% 37.2% 37.3% 38.6% 38.0% 0.90pct
#) 1 e 16.6% 16.8% 16.8% 16.1% -0.71pct
P Fo A Ak 3.9% 4.4% 4.6% 4.9% 0.54pct
E- %<3 3.3% 3.3% 3.3% 3.5% 0.19pct
Bt 0.8% 0.8% 0.7% 0.7% -0.07pct
L Fo B GBSl 5.5% 6.2% 6.3% 6.5% 0.29pct
HAnAT A 4.6% 5.6% 5.7% 6.3% 0.66pct
KR 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 202501 2025H1 Bl E 4L
MATE# 14.4% 13.9% 12.4% 6.9% 3.2% 2.2% 0.1% 0.1% -6.75pct
ANAAE B -6.0% -7.7% -0.9% 4.7% 12.44pct
AATH 53 13.3% 11.1% 5.5% 1.3% -9.79pct
ZE MR 21.1% 11.3% 4.0% 0.4% -10.87pct
e RS -25.3% -39.2% -40.0% -32.0% 7.27pct
ZHRER 62.5% 51.2% 63.7% 48.4% 59.5% 23.8% 21.3% 38.6% -9.77pct
AR 16.3% 12.4% 13.3% 14.0% 14.1% 16.1% 13.0% 7.8% -6.22pct
)2 6.5% 4.7% 9.3% 0.8% -3.91pct
P Fo R Ak 25.9% 23.0% 25.7% 18.2% -4.85pct
E %<3 9.1% 5.3% 8.2% 11.4% 6.02pct
Bt 0.2% -11.7% -6.5% -4.0% 7.69pct
AT H RSk 16.5% 23.3% 23.5% 10.1% -13.19pct
F AT Ak 26.4% 45.0% 33.2% 17.6% -27.42pct
REMEF Lk 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 Bl E 4L
MATEH 57.2% 55.4% 23.9% 24.6% 14.2% 15.5% 3.7% 12.8% -11.79pct
ANAAE B3R -2.9% -3.2% -0.7% 1.7% 4.95pct
ASAH Ttk 9.8% 9.6% 7.3% 5.4% -4.23pct
2R 54.0% 25.5% 19.3% 3.6% 9.7% -15.73pct
13 A R IR -5.6% -7.2% -10.4% -4.0% 3.21pct
ERMEN 5.8% 15.1% 14.4% 7.0% 17.5% 16.8% 21.7% 33.2% 26.20pct
PR 37.1% 29.4% 61.7% 68.4% 68.3% 67.7% 74.6% 54.0% -14.41pct
LIEC2 7.8% 19.4% 18.7% 0.7% -18.69pct
K AR Ak 6.2% 10.3% 12.2% 12.7% 2.39pct
riE 2.1% 3.6% 3.3% 8.5% 4.85pct
S b Ak 0.0% -0.1% -0.6% 0.3% 0.39pct
HLAE Fo 7 SRSk 5.9% 16.1% 15.6% 12.1% -3.96pct
H AT b 7.4% 19.0% 18.5% 19.6% 0.61pct

FAERF: Wind, JTEAERLEAR TS

R, ZINE
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% 15: BHEL (45 BFL)

RERLEM 2023H1  2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025H1 Rl Z b
a8 B 24.6% 23.9% 21.2% 20.6% 19.5% 19.5% 19.2% 20.8% 1.33pct
4 10.1% 10.5% 9.8% 8.3% 8.9% 8.7% 9.4% 9.3% 0.42pct
EH 14.5% 13.4% 11.4% 12.3% 10.6% 10.9% 9.8% 11.5% 0.91pct
MAFH 67.7% 68.3% 69.8% 69.9% 70.9% 70.8% 71.2% 70.2% -0.80pct
4 58.1% 58.9% 60.7% 62.0% 63.0% 63.0% 62.9% 62.6% -0.40pct
EH 9.6% 9.3% 9.1% 8.0% 7.9% 7.8% 8.3% 7.6% -0.40pct
KBk 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025H1 EE% TS
XGPS -3 14.8% 13.5% 4.5% 1.3% -7.8% -4.2% 4.8% 17.4% 25.21pct
4 13.1% 16.0% 16.0% 3.7% 2.7% -3.5% 10.9% 15.2% 12.49pct
EH 16.1% 11.6% -3.6% -0.2% -15.1% -4.7% -0.4% 19.3% 34.38pct
AN 23.4% 23.9% 22.8% 22.4% 22.3% 21.3% 17.9% 8.7% -13.67pct
ZH 29.1% 30.1% 30.1% 27.1% 26.6% 25.1% 19.8% 9.2% -17.41pct
EH 2.7% -4.7% -10.7% -5.0% -3.5% -2.7% 5.6% 4.4% 7.91pct
BAEMEF 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025H1 Bl e &AL
a8 B 9,386 7,740 2,272 5,889 2,463 3,034 2,510 9,545 7,082
4 3,549 4,594 3,341 -696 858 351 2,634 2,032 1,174
&8 5,837 3,146 -1,069 6,585 1,605 2,683 -124 7,513 5,908
e %:x 3 23,146 25,298 32,139 25,319 27,645 28,522 31,011 14,031 -13,614
4 24,973 27,686 34,820 25,128 27,606 28,841 29,747 14,262 -13,344
&8 -1,828 -2,388 -2,680 191 40 -319 1,264 -231 -270
BEMEELEM 2023H1  2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025H1 EE%TA
e Ak 32.6% 26.0% 6.6% 16.6% 7.1% 8.3% 6.5% 39.4% 32.32pct
ZH 12.3% 15.4% 9.7% -2.0% 2.5% 1.0% 6.8% 8.4% 5.92pct
EH 20.3% 10.6% -3.1% 18.5% 4.6% 7.3% -0.3% 31.0% 26.40pct
MAAFR 80.5% 84.9% 93.2% 71.2% 79.4% 77.8% 80.3% 57.9% -21.49pct
ZH 86.8% 92.9% 100.9% 70.6% 79.3% 78.7% 77.1% 58.9% -20.42pct
&3 -6.4% -8.0% -7.8% 0.5% 0.1% -0.9% 3.3% -1.0% -1.07pct

HIERIF: Wind, J"RIEAREAAR TS

RAIREE, ZIMHE EFWIRIER TR TER
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X 16: BEELFZHAL (B4 BAL)

RBLEM 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl E 4k
FVTPL 15.7% 19.8% 15.9% 20.8% 15.1% 11.3% 15.8% 12.7% -8.07pct
AC 56.5% 53.4% 55.7% 50.4% 51.4% 53.2% 45.3% 43.9% -6.56pct
FVOCI 27.8% 26.8% 28.4% 28.8% 33.5% 35.5% 38.9% 43.4% 14.63pct
KBk 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl 4L
FVTPL -8.0% -12.7% 14.8% 66.2% -13.5% -23.5% -21.8% -31.2% -97.38pct
AC 33.9% 32.4% 15.5% 12.4% 9.1% 3.2% -7.0% -2.0% -14.37pct
FVOCI 15.2% 19.8% 36.4% 30.3% 41.3% 35.0% 40.0% 69.9% 39.58pct
REMNE 2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 Bl E 4k
FVTPL 190 4,474 1,798 6,552 434 -3,276 6,153 3,446 -3,105
AC 2,122 2,563 6,519 1,087 134 1,569 -2,238 -1,470 -2,557
FVOCI 3,634 4,295 6,621 3,625 6,968 8,677 7,749 14,819 11,194
RAEMEFIHARH  2023H1 2023Q1-3 2023A 2024H1 2024Q1-3 2024A 2025Q1 2025H1 B T4
FVTPL 0.2% 5.3% 2.1% 6.6% 0.5% -3.5% 5.8% 3.1% -3.54pct
AC 2.7% 3.1% 7.5% 1.1% 0.1% 1.7% -2.1% -1.3% -2.42pct
FVOCI 4.6% 5.1% 7.6% 3.7% 7.3% 9.2% 7.3% 13.3% 9.65pct
PEHF 2023Q2 202303 2023Q4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 Bl E 4k
FVTPL -5,826 4,284 -2,676 -1,022 -6,118 -3,710 6,153 2,707 -1,685
AC -1,456 441 3,956 -1,873 -953 1,435 -2,238 768 2,641
FVOCI -2,727 661 2,326 -1,022 3,343 1,709 7,749 7,070 8,092
P EHFIHARR 2023Q2 2023Q3 2023Q4 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2 B 4L
FVTPL -7.4% 5.1% -3.1% -1.0% -6.4% -3.9% 5.8% -2.4% -1.40pct
AC -1.9% 0.5% 4.5% -1.9% -1.0% 1.5% -2.1% 0.7% 2.59pct
FVOCI -3.5% 0.8% 2.7% -1.0% 3.5% 1.8% 7.3% 6.4% 7.39pct

HAERR: Wind, JEIERK BT TS
&iE: FVTPL HANAMMALT AL EShit A S AR B 6988507, AC AUAREA AT Z 08 85 = A H iR H; FVOCI A
MBI B E Z it N2 A0S 09 ek = Rl (AR T+ s T R ) .

& 17 &M FHAbLEAKE

Rit bk (/8i1k) 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 202501 2025H1 £ 97 4
HF5 H BAR AN 0.2% 0.3% 0.4% 0.3% 0.8% 0.8% 2.4% 2.3% -0.04pct
g g & 9.2% 9.7% 20.6% 16.7% 16.0% 13.7% 22.6% 19.8% -2.76pct
ARMERFHH A 4.7% 3.4% -4.6% 0.2% -1.4% 1.4% -6.7% -2.1% 4.61pct
LA A -1.6% -0.4% -2.4% -1.5% 1.5% -0.3% 2.6% 1.3% -1.31pct
gt Ak SN 1.0% 0.8% 0.9% 0.8% 0.6% 0.6% 1.1% 2.1% 0.96pct
HAbszlk s 1.4% 1.8% 0.6% 0.1% -0.2% 1.5% -5.6% 0.6% 6.16pct
B2EEER (/BIK) 2023Q3 2023Q4 2024Q1 2024Q2  2024Q3  2024Q4 2025Q1 2025Q2 LT
HF5  BAN AN 0.7% 0.6% 0.4% 0.3% 1.6% 0.7% 2.4% 2.3% -0.09pct
ERUH 8.7% 11.1% 20.6% 12.9% 14.7% 6.1% 22.6% 17.2% -5.41pct
MAMEE SHAR B 10.4% -0.9% -4.6% 4.7% -4.3% 10.5% -6.7% 2.3% 9.04pct
LA A -3.3% 3.7% -2.4% -0.7% 7.3% -6.0% 2.6% 0.0% -2.57pct
HAbdk SN 0.3% 0.4% 0.9% 0.6% 0.4% 0.5% 1.1% 3.0% 1.89pct
Aol s -3.1% 3.1% 0.6% -0.4% -0.8% 7.2% -5.6% 6.5% 12.07pct

HAEFRR: Wind, JEIEHRR AR F S

RAIREE, ZIMHE EFWIRIER TR TER
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A 18: FE&FEMH
FHFEM (FHN) 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Bl E 4k
F-8: FBAREHPN 180.1%  4244.7%  207.2%  -7702.8%  837.7% 833.4% 413.6% 160.3%  -673.07pct
RIS 40.8% 2269.4% 52.1% -4849.7%  357.5% 652.7% 219.3% 135.4%  -517.28pct
780k 4 105.2% 117.4% 254.4% 99.1%
F AT 4 33.4% 1975.3% 36.9% -2853.1%  225.3% 180.7% 95.1% 24.9%  -155.80pct
BATF L% 0.7% 0.8% 0.6% 0.2%
FHEAme LS -80.1%  -4144.7%  -107.2%  7802.8%  -737.7%  -733.4%  -313.6% -60.3%  673.07pct
AERIR: Wind, JTEKAERK R TS
k190 FARERGESAF (15 BFL)
B 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1 RLEML
R E 0.75% 0.75% 0.76% 0.76% 0.77% 0.77% 0.76% 0.76% 0.00pct
REBLER 536.96%  537.88%  539.18%  538.81%  528.40%  500.51%  489.56%  489.53% -0.03pct
RIE R E 1.05% 1.17% 1.24% 1.36% 1.52% 1.49% 1.57%
WA E 1.23% 1.54% 1.43% 1.62%
#4190 vk EIR R 79.40% 82.36% 78.53% 75.66%
W 1 A B IFRE 359.01% 364.70% 260.61% 196.12%
WA R 163.18% 202.31% 184.86% 212.60%
(Z+84) IR 281.67% 346.86% 258.51% 289.15%
REAHAERE (MEME) 0.71% 0.92% -0.08% 1.26% 0.61% 1.43% 1.03% 1.40% 0.37pct
REAAs R (RHEAE) 82.00% 106.42%  -39.04%  150.14% 67.19% 179.10%  124.54%  174.79% 50.25pct
RRRHAR 1,640 1,672 1,792 1,822 1,855 1,858 1,897 1,919 22
X ERHEAH 2,299 2,611 2,905 3,248 3,646 3,593 3,954
MEERHAR 104 104 122 132 130 146 143
AR 2,729 3,687 3,434 4,080

WA 90 KA LKA 1,328 1,501 1,459 1,452

H 8 1Y v R AR 372 480 379 280
TR A 1,982 2,634 1,368 1,469

HAERF: Wind, | EIEFLEBR TS

R, ZINE
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% 20 RREWEEA

FRAREM 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Tk
MASEH 58.0% 63.0% 65.8% 63.5% 61.6% 68.0% 68.3% 72.4% 4.15pct
ANAAE B3 2.4% 3.0% 4.4% 4.4% 3.8% 3.0% 2.6% 1.8% -0.87pct
ANAH Tk 8.1% 11.7% 12.3% 14.0% 11.5% 12.2% 11.9% 11.4% -0.54pct
2B MWE 46.2% 45.9% 46.8% 42.1% 41.9% 47.0% 47.8% 55.6% 7.84pct
43 A F B IR R 1.8% 1.9% 2.5% 3.4% 4.0% 5.4% 6.4% 3.6% -2.84pct
PIEAS 42.1% 37.3% 33.8% 36.3% 38.4% 32.1% 31.4% 27.9% -3.55pct
#) 2 e 31.2% 27.0% 18.3% 21.7% 24.7% 20.7% 19.1% 17.1% -2.05pct
WK A KA A 5.6% 5.5% 5.0% 5.2% 3.5% 4.4% 6.7% 5.8% -0.90pct
E¥<3 0.2% 0.1% 0.0% 0.0% 0.2% 0.8% 0.68pct
AT Ao T SRSk 2.7% 3.8% 8.2% 7.8% 6.5% 2.8% 3.5% 3.2% -0.25pct
H AT b 2.4% 0.9% 2.2% 1.5% 3.7% 4.3% 2.0% 1.0% -1.03pct
€S 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 297
MASRE 0.77% 0.85% 0.89% 0.80% 0.78% 0.91% 0.94% 1.02% 0.08pct
MNEN; 2 0.23% 0.32% 0.50% 0.52% 0.49% 0.44% 0.38% 0.26% -0.12pct
AATH 53 0.63% 0.87% 0.90% 0.96% 0.79% 0.86% 0.86% 0.83% -0.03pct
ZE MR 0.94% 0.96% 0.99% 0.80% 0.78% 0.91% 0.95% 1.13% 0.18pct
15 A F R 3K 0.64% 0.57% 0.62% 0.91% 1.40% 2.74% 4.14% 2.80% -1.34pct
IS4 0.96% 0.83% 0.77% 0.75% 0.83% 0.66% 0.65% 0.56% -0.09pct
) 1.27% 1.17% 0.83% 0.91% 1.12% 0.94% 0.88% 0.81% -0.07pct
WK AR 1.46% 1.23% 1.13% 0.99% 0.67% 0.76% 1.13% 0.90% -0.23pct
E %<3 0.03% 0.03% 0.01% 0.01% 0.04% 0.18% 0.14pct
AT R SRSk 0.50% 0.58% 1.23% 1.04% 0.89% 0.34% 0.43% 0.38% -0.05pct
H AT b 0.57% 0.17% 0.42% 0.27% 0.60% 0.58% 0.27% 0.12% -0.15pct
BEMEE LR 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B 4L
AASEF 357.4% 102.4% 107.0% -37.2% -2.2% 139.0% 128.6% 197.6% 234.81pct
A AAE B 2K 30.7% 7.6% 15.0% 3.0% -5.3% -5.9% -8.0% -24.4% -27.45pct
ANAH TR 36.7% 40.7% 34.9% 84.9% -1.1% 20.4% 15.4% -4.8% -89.76pct
ZEHA 299.3% 43.4% 49.9% -161.5% -32.4% 103.3% 100.7% 291.8% 453.25pct
15 A F R 3K 6.5% 3.0% 6.5% 39.3% 26.4% 21.1% 28.1% -81.9% -121.17pct
PN 3 -251.7% -0.4% -10.1% 147.1% 108.3% -38.0% -31.4% -79.2% -226.26pct
)i -5.4% -49.2% 168.6% 121.4% -24.2% -31.5% -44.8% -213.40pct
WL A KA A 4.3% 1.7% 15.3% -19.2% 13.8% 35.4% -21.4% -36.68pct
E %= 0.0% -0.6% 0.2% 21.3% 21.14pct
AT A 5 RSk 11.9% 37.1% -9.9% -19.6% -38.7% -23.7% -4.3% 5.58pct
H AT b -1214.5% -11.2% 0.9% -27.1% 26.2% 11.1% -13.4% -30.0% -2.90pct

HAERBF: Wind, | EKIEFLEBR TS

RAIREE, ZIMHE EFWIRIER TR TER
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R 21: BAARA. RELRH (#4i: BHAL)

BRABMARE 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Fl &b
Ex= 1,738 1,125 2,000 1,036 2,125 1,346 1,981 1,494 148
Bk 929 983 1,819 854 1,790 1,722 2,709 1,334 -388
BRI 629 81 167 85 281 -462 -920 131 593
H b, 180 61 14 97 54 87 192 29 -58
BRBAAREIF = FHRE  2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 Fl &b
tS 0.76% 0.86% 0.75% 0.68% 0.68% 0.77% 0.57% 0.78% 0.01pct
BF 0.63% 1.13% 1.02% 0.84% 0.86% 1.49% 1.17% 1.08% -0.41pct
A ERILR 1.06% 0.26% 0.25% 0.23% 0.35% -0.99% -1.01% 0.25% 1.25pct
Hpb, 0.86% 0.51% 0.06% 0.83% 0.23% 0.64% 0.69% 0.17% -0.47pct
RERR 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B He &AL
tS 8,344 9,380 9,803 10,333 10,646 11,072 10,191 10,445 -627
¥ 7,049 7,964 8,421 8,834 8,995 9,820 9,297 9,395 -424
Bkt K 1,084 1,165 1,220 1,305 1,501 1,038 581 711 -327
HAb 210 251 163 194 151 214 313 339 125
RERBUR 4R 2021A 2022H1 2022A 2023H1 2023A 2024H1 2024A 2025H1 B &b
ExF~ 3.38% 3.41% 3.41% 3.25% 3.18% 3.01% 2.78% 2.60% -0.41pct
Rk 4.33% 4.30% 4.35% 4.12% 4.04% 4.11% 3.86% 3.74% -0.37pct
Bkt K 1.80% 1.78% 1.68% 1.66% 1.72% 1.05% 0.62% 0.64% -0.41pct
HAb 0.89% 1.04% 0.74% 0.78% 0.61% 0.72% 1.00% 0.88% 0.16pct
BAERIR: Wind, JTEAERLEFR TS
Hok: A OIERINRE . IR ke H Sk AL 2R 5.
B 6: TRARE
—— A — R R TLRF —BRARARAAE WS
18.00%
16.00%
14.00% 13.60%
12.00% N\ 10.78%
¢ 7 e 00 10.73%
10.00% = O P =" Omg”
8.00%
6.00%
4.00%
2.00%
0.00%
NN DX AN AL D2FIAD DT AN D DN D DN D N
§%§% §§§&§%$&%§%§g§éﬁ§%¢§@§9@&§%¢§&§%§%§§&@%§ﬂ@$$@%9
v ‘lqug'\ v ’1/,19'\ % ‘1/(19(1/ % ’1«,‘9'1' v 'L,)/Qq' v 'lzq,gq' % “l/q,gq' Vv

AR Wind, JEAERR AR F S

R, ZINE
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B 7. AR R s AETAEK

e Ko ALK 381k ==0==ROE (41t ) =0 ROE (44b) * (1- L5415 )

25.00%
20.00%
15.00%
13.3%
10.00% 10.0%
5.00%
4.08%
0.00%
NN 5 = NN D5 & NN DS KT NN D NN % v NN 25 o N N 5 = N N
G X N QXL RN O XN QO RX™SN AN O RN A WO N DG RN O
X O N TN T NN POV D D0 S>> S0 P
N N\ QY N N O~ 9 & Q 9 Q % Q ‘L O & &V O &4° &V
B P T P S g WP WG PP PSP P @ Ve
P > > P P ) >
HAER B Wind, JEEGESZREAR TS
B 8 BRAKZTLPHFREET
— L EHE (TP — P RHE CREMR, T, i)
7.00 9.00
6.48
8.00
6.00
7.00
5.00
6.00
4.00 5.00
3.00 4.00
3.00
2.00
2.00
1.00
1.00
HAER B Wind, JEAERLSEAR T S
RFIXEE, &INE ESWIAIER TR S SRR
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£ 22: WHXERE (20258 =FFK)
B 4 AR ) AR &y
1 RABARAT AL PR 3] 9.01% B AP EA EA
2 % K BALTA TR 3.55% IR AR B EA
3 A b gk A PR3] 3.17% B AR WS EA
4 R T TR B AR A4 16042 414 2.82% B AR BE
5 LI R R E A TR E) 2.80% B AP BA EA
6 SEARAS W — =405 2.15% FiE A PR HER
7 2 EARA S —— RS 1.85% B AR BE
8 Al AFAR G A TR ) - B A ok 1.69% B A M EAEA
9 S EARESWE AL 1.55% B A R HER
10 & B R ALARAT BN A TR 8] -F4E 500 R £ A TP XIS SHE AL LA 1.48% AR A M e
et 30.1%
AR Wind, JTRAEFR AR TS
& 23 WHXKERAE (20258 —FEFK)
BK 4 A E ) BB &Y
1 B ARAT A AT R 5] 9.01% FiE A R A EA
2 F AT L EAA PR ) 3.55% Al AR EA EA
3 A S st FAT R E) 3.19% Al A MK B EA
4 £ A LA RN ) AR A A 16042 A4 2.82% B AP I
5 LA H T R E DA RAAENE) 2.80% FiE A R B A EA
6 S EARLA LT — =m0 2.26% B AR B %
7 2ERAREE——KAS 1.85% FaE A R B xR
8 2EARAEERAE 1.49% FiE A R B xR
9 F| S AFARIE A TR 8] - A A T 1.46% B AR E A EA
10 B RALARAT A AT FRAN 8] - 4E 500 35 B A A XABSAE AL A4 1.28% A A M e
e 29.7%

HHRR: Wind, JRIEALRAR TS

R, ZINE

21/24
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wF

X}y

RAT | PRI

MR FRATEATRR (FRIEFFEE: TR, BT GFL)

2023A 2024A 2025E 2026E 2027E 2023A 2024A 2025E 2026E 2027E
MR (42) ZiRLE S
P/E 7.2 6.2 6.1 5.5 5.0  HALEHA 8,501 9,142 9,264 9,903 10,721
P/B 0.9 0.8 0.8 0.7 0.6 F BN 15,069 16,294 15,963 16,894 18,057
P/PPOP 35 3.5 3.5 3.2 2.9 F) 8 H 6,568 7,152 6,699 6,990 7,336
H AT S 3 O 32 83 667 867 1,040
EPS 1.20 1.26 1.29 1.43 1.58  HHfLIE SN 1,337 1,684 1,768 1,856 1,949
BVPS 9.25 9.50 9.55 10.81 1221 BRI 9,870 10,909 11,699 12,627 13,710
PPOPPS 2.25 2.26 2.25 2.44 267  Edih 5,817 6,040 6,264 6,609 7,123
DPS 0.25 0.25 0.25 0.28 0.31 e B Am 53 65 76 80 86
B8 F AT R 20.88% 19.77% 19.77% 19.77% 19.77% f® STl 3,639 3,994 4,153 4,419 4,730
AR 3.18% 3.18% 3.24% 3.60% 3.97% B LAA 4,053 4,869 5,435 6,018 6,587
Esh B & RIS ON -6 -24 -24 24 -25
Rk 15.0% 8.3% 6.0% 6.5% 7.0%  KERAIE 6,172 6,826 7,446 8,102 8,870
HHIGEK 16.2% 15.6% 9.5% 9.0% 8.5% K EMRMAMA 2,125 1,981 2,034 2,109 2,308
A &FFEK 15.9% 9.5% 10.5% 9.0% 8.8%  A|id ¥ 4,047 4,845 5,411 5,994 6,562
& R K 15.3% 10.9% 10.8% 9.3% 8.9%  FriFAL 540 772 839 899 919
3 B B F 5.91% 5.75% 5.30% 5.20% 5.15% &4 3,507 4,073 4,572 5,095 5,643
FHALTFRBE 4.83% 4.64% 4.14% 3.99% 3.91%  Ja#AAE 3,282 3,813 4,273 4,750 5,248
FH BTG E 2.36% 2.32% 1.95% 1.85% 1.78%  # itk
343t 8 fARAT B & 2.42% 2.33% 1.97% 1.87% 1.80% %G 222,439 240,862 255,314 271,909 290,943
4 8 £ (NIM)-] S 4 2.72% 2.60% 2.40% 2.34% 2.32% R HBAL 8,995 9,297 8,531 8,209 7,933
A A £ (NIS)-] FA4 2.41% 2.31% 2.17% 2.12% 2.12%  SREAE 214,227 232,489 246,783 263,700 283,009
A F 2 oG ik -82.8% 158.5%  700.0% 30.0% 20.0% K EF 87,430 94,399 113,279 130,271 147,206
b N SN 13.9% 16.2% 20.8% 21.6% 21.8%  HAKFAT 19,346 23,631 28,239 30,781 33,397
ARAMNA I 36.9% 36.6% 35.5% 35.0% 34.5%  FlkF 5,903 7,980 8,379 8,798 9,238
W& T HRR 1.0% 0.9% 0.8% 0.8% 0.8%  HibF > 7,551 8,082 8,146 8,925 9,746
5 R BT AFALE 13.3% 15.9% 15.5% 15.0% 14.0% A &K~ 335,118 366,873 405,211 441,759 480,784
DY i b At 334,456 366,582 407,315 446,272 487,286
A BN 11.7% 7.5% 1.3% 6.9% 8.3% A% 247,939 286,546 313,768 342,007 371,077
B F RN -82.8% 158.5%  700.0% 30.0% 20.0% ) RATHEEZ 8,176 8,305 8,305 8,305 8,305
TN 12.1% 10.5% 7.2% 7.9% 8.6% Rl # i 22,818 20,119 26,155 30,079 34,590
RIS 6.8% 3.8% 3.7% 5.5% 7.8%  KATIEA 12,357 7,938 9,526 10,479 11,526
R AFT A 15.1% 10.6% 9.1% 8.8% 9.5%  it& Ak 291,291 322,908 357,754 390,869 425,499
EARERE 20.3% 19.7% 11.7% 10.8% 9.5%  fifrasit 307,325 335913 372,660 407,155 443,228
A 19.8% 16.1% 12.3% 11.4% 10.8% AR FE LI 27,131 30,669 34,655 39,118 44,058
V2 £ 4 ) iE 19.6% 16.2% 12.1% 11.2% 105% HERE
BAIRS TR ARA R 1,668 1,855 1,944 2,067 2,202
ROAA 1.13% 1.16% 1.18% 1.19% 1.21%  RRRHF 0.75% 0.77% 0.76% 0.76% 0.76%
ROAE 13.69% 14.15% 14.34% 14.07% 13.74%  RRAERE 0.92% 1.43% 1.20% 1.00% 1.00%
RORWA 1.47% 1.57% 1.68% 1.79% 1.90% KREREF 539% 501% 439% 397% 360%
FERRA KR 4.04% 3.86% 3.34% 3.02% 2.73%
TR 13.86% 14.19% 14.46% 14.79% 15.15%  #AZhH
— BRI E 10.48% 11.24% 12.17% 13.17% 14.20% A4k 89.72%  84.06%  81.37%  79.50%  78.40%
NS S - 10.42% 11.18% 12.12% 13.11% 14.15%  RHIEFK S~ 66.51%  65.70%  62.68%  60.93%  59.71%
AR e 253,294 265,162 277,586 290,592 304,207 BRERFIEF > 26.14%  25.75%  27.81%  29.19% = 30.21%
e Am AR & 4K 75.73%  72.33%  68.15%  65.12% 62.43% Bl LK FIEK - 1.76% 2.18% 2.06% 1.97% 1.90%
FAERF: Wind, J EZAEFRZREPR TS
RAIXEE, ZINE BHWEIEARTIR R R AR
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] RABAT AR R N

1% F o RN, AFERFERFMLE, 2008 FIAENFLATLANR, 2018 FHA S RIEALEAR T S,
e Koo FRRSAE, FRMERFME, 2022 FHHEMFHATE BIRATR, 2025 SFHN T KR LA T3,
& X BHRFER, TEARKFHL, 2024 Fhng KIEEAL BTG,

EX F o HAMRER, TEAARKFHE, 2024 FhoN] LAEFREAR T S,
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