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(feA) (fe ) (e )
603298.SH *Hi W E&EMH 278 21.23 202 22 2556 14 13 11 238 22%
603194.SH *h HER# 174 4336 8.4 9.2 10.4 2 e 17 36 22%
600761.SH *ZiEA&H 165 18.53 132 153 16.9 13 11 10 16 15%
603611.SH iEHARMH 67 26.16 46 5.4 6.2 15 12 1 24 16%
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(B 7 A) 2024 2025E 2026E 2027E (B 7A L) 2024 2025E 2026E 2027E

ik ki 5327 5986 7099 8436 BB 6552 7275 8246 9592

Ae 1899 2851 3474 4205 BLmA 4669 5172 5846 6711
R e R~ 0 0 0 0 EBLAEAIM A 40 44 50 58
JL KR 1944 1643 1951 2288 EAkFA 355 407 470 537
8 Bk 71 54 68 85 EFHEFA 258 291 346 388
TR R 41 42 47 & 232 251 278 317
15 1145 1256 1392 1625 W% %A (12) €2)) (36) (49)
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NS 0 0 0 0 BEAKE 8 8
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B %~ 1461 1773 2128 2404 ELFNHE 1010 1109 1253 1581
T H P 284 349 380 419 Bk M ) M M
EEIA 114 118 88 64 FIHEH 1009 1109 1252 1581
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et 7770 8609 10110 11778 44l 857 941 1063 1342
s Rk 2725 2616 3056 3383 VEHMAMA 17 18 21 26
Rl 261 198 238 233 JAEEAE] A A1 840 923 1042 1315
JFLATERR 1680 1820 2155 2417 EBITDA 1253 1214 1373 1720
FOMIR 0 0 0 0 EPS (R##H) 2.09 230 2.60 3.28
HAb 783 598 663 733

ks Ak 162 168 167 165 B0 4%

KHE 3 0 0 0 0 2024 2025E 2026E 2027E
b 162 168 167 165 AKEEA

fitkAst 2886 2784 3223 3548 BN 11% 11% 13% 16%
b HAR R ARG 45 63 84 1 FkANE 2% 10% 13% 26%
V2 BN E) IR AR B 4839 5761 6804 8119  VABEFAE) F A 4% 10% 13% 26%

R AR AR A 7770 8609 10110 11778 AR

ERAES 29% 29% 29% 30%

WNeRER kS 13% 13% 13% 14%

(A7) 2024 2025E 2026E 2027E ROE 22% 17% 16% 17%

ZBEHAER 447 1604 1023 1110 ROIC 16% 15% 14% 15%
A 857 941 1063 1342 HEAREEA
I 18 e 259 116 144 172 FERGE 37.15% 32.34% 31.87% 30.13%
W 455 Al (12) 31 (36) @49)  AhifrE 16.95% 9.99% 10.64% 10.43%
BHEHK ®) ®) ®) (8) AHE 1.95 229 2.32 2.49
TEFTERF (673) 452 (44) (166)  EFHLF 1.53 1.81 1.87 2.01
te 24 134 (96) (181) BERA

EEFHALR (990) 471 (501) @s6) B SRAEE 0.98 0.89 0.88 0.88
FAZE (357) (421) (456) @11)  FLKIRE R 45 4.80 4.76 522 5.01
KA 0) 15 (10) 2 EATIRFAAEE 5.22 5.32 5.36 5.38
H A (632) (66) (35) (46) BRIAFG)

EREHAER 1133 (180) 101 76 BRIKE 2.09 230 2.60 3.28
I 6 (63) 40 6  HERZENE 111 4.00 2.55 2.77
K HE (165) 0 0 0 BRAKF 12.07 14.37 16.97 20.25
e 1291 (117) 61 82 fEiHE

R B iR 590 952 623 730 PE 21 19 17 13

P/B 3.59 3.02 2.56 2.14
EV/EBITDA 10.43 12.31 10.49 7.98
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