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SitHFE (ARS) 2024 2025E 2026E 2027E
FAMN (BF) 6,170 7,813 9,609 11,754
+-% 2846 26.63 2299 22.32
)3 B &N 8 44 462.28 668.75 852.37 1,073
(B7)
+-% 19.29 44.66 27.46 25.93
EPS (s # ##) 111 161 205 259
ROE (%) 19.91 21.97 24.44 25.76
PE (4%) 55.37 38.27 30.03 23.85
PB (1) 884 802 677 563
EV EBITDA (%) 4130 30.25 2335 1881
& EE (%) 146  1.02 120 2.82
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2023
2,251
992.31
137.34
17.05
34.92
995.85
73.62
202.06
0.00
29.96
5.46
166.65
2,453
572.28
0.00
355.79
216.49
104.56
0.00
104.56
676.84
29.69
373.41
301.05
1,072
1,747
2,453

2023
173.40
393.68
51.92
(3.43)
(6.43)
(290.90)
28.56
(16.46)
(23.92)
0.00
7.46
(45.05)
0.00
0.00
0.00
18.93
(63.99)
116.14

S )

2024
3,354
1,143
98.38
20.95
33.34
1,235

823.56
541.33
0.00
34.12
8.87
498.34
3,895
861.95
0.00
554.09
307.85
108.16
0.00
108.16
970.10
27.89
414.91
1,072
1,410
2,897
3,895

2024
623.88
460.48
55.29
(7.61)
(5.61)
87.58
33.76
(1,001)
(28.09)
(1,070)
7.17
605.77
0.00
0.00
41.50
771.01
(206.74)
150.42
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2025E
4,112
1,447
212.78
27.17
53.11
1,550
822.63
536.63
0.00
36.59
9.32
490.73
4,649
1,316
462.17
580.13
274.04
108.16
0.00
108.16
1,424
32.27
41491
1,072
1,814
3,192
4,649

2025E
250.55
673.13
50.19
(25.90)
(5.20)
(445.48)
3.82
(38.15)
(48.25)
0.00
10.10
91.96
462.17
0.00
0.00
0.00
(370.21)
304.36

2026E
4,704
1,780
161.97
32.01
53.22
1,853
823.93
529.54
0.00
37.41
10.01
482.12
5,233
1,304
172.60
806.89
324.95
108.16
0.00
108.16
1,413
37.49
414.91
1,072
2,328
3,783
5,233

2026E
891.66
857.59
53.67
(30.00)
(5.75)
13.15
3.00
(37.99)
(51.37)
0.00
13.38
(520.96)
(289.57)
0.00
0.00
0.00
(231.39)
332.72

2027E
5,712
2,177
301.23
40.38
76.83
2,294
823.07
530.61
0.00
37.80
10.55
482.26
6,243
1,544
339.87
882.85
321.69
108.16
0.00
108.16
1,653
40.61
414.91
1,072
1,898
4,550
6,243

2027E
529.41
1,077
46.66
(46.05)
(5.52)
(544.90)
2.70
(38.48)
(53.46)
0.00
14.98
(93.71)
167.27
0.00
0.00
0.00
(260.99)
397.21
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2023
4,803
2,998
14.38
911.82
211.39
(3.43)
(35.22)
0.00
6.43
437.73
8.40
0.55
44558
51.90
393.68
6.17
387.52
494.73
1.04

2023

25.09
17.31
18.35

37.59

8.20
25.11
50.06

27.59
(54.07)
3.93
2.00

214
48.09
9.16

0.93
0.42
4.21

66.05
14.65
49.86

2024
6,170
3,864
16.44
1,205
259.13
(7.61)
(38.83)
6.14
5.61
517.47
8.01
0.50
524.98
64.50
460.48
(1.80)
462.28
576.58
1.18

2024

28.46
18.22
19.29

37.38

7.46
19.91
60.90

24.91
(38.29)
3.89
2.27

1.94
52.35
8.49

111
1.50
6.98

55.37
8.84
41.30

o%%
1]

2025E
7,813
4,816
2413
1,524
335.96
(25.90)
(46.88)
2.05
5.20
759.60
6.95
0.64
765.91
92.78
673.13
4.38
668.75
791.77
1.61

2025E

26.63
46.79
44.66

38.35

8.62
21.97
55.17

30.64
(30.54)
3.12
1.81

1.83
50.22
8.49

1.61
0.60
7.69

38.27
8.02
30.25

2026E
9,609
5,890
28.02
1,898
403.59
(30.00)
(57.66)
2.73
5.75
967.48
7.79
0.56
974.71
117.12
857.59
5.22
852.37
999.33
2.05

2026E

22.99
27.37
27.46

38.71

8.92
24.44
72.36

26.99
(42.07)
3.61
2.04

1.94
51.28
8.49

2.05
2.15
9.12

30.03
6.77
23.35
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2027E
11,754
7,175
33.97
2,321
493.66
(46.05)
(70.52)
3.64
5.52
1,218
7.58
0.57
1,225
148.73
1,077
3.12
1,073
1,228
2.59

2027E

22.32
25.92
25.93

38.95

9.16
25.76
61.56

26.47
(40.02)
3.70
2.08

2.05
50.75
8.49

2.59
1.28
10.97

23.85
5.63
18.81
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