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ROE (%) 018 303 489  6.63
PE (4%) 1,381 83.58 49.81 34.68
PB (4%) 258 250 238 223
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il 83 Ak
Lt ERE (ARFER) 2023 2024  2025E 2026E 2027E &#4 K ARFEA) 2023 2024 2025E 2026E 2027E
DRk 8,398 7,572 7,880 9,168 9,734  FMA 8,358 6,751 7,966 9,575 11,490
b 2,339 2,459 2,893 2,436 2,446  FLARA 7,296 6,029 6,999 8,255 9,752
R K 2,322 2,037 1,946 3,094 2,651  FAAE Al 42.67 39.94 47.12 56.64 67.98
FeAe 3 R 33.09 48.86 47.84 68.40 7109 FxHA 146.17 13512  159.44  191.66  229.99
FAAT TR 2 31.63 12.80 39.62 23.39 5222  FEHA 369.22  282.04  324.82  380.88 44558
A 3,269 2,664 2,521 3,172 4052 MHEEA (44.48) (1.24)  (14.70)  (12.06) 7.96
FARA T 40359 35042  432.80 37449 46144 K EBAAHK (33.63) (140.28)  (39.83)  (47.88)  (57.45)
R T~ 2,820 2,785 2,851 3,036 3,213  AAMMEEHKE (25.74) (7.61) 0.00 0.00 0.00
KA 42867 42379 43379 44379 45379  #HA4MKE 30.05 (3.74) 20.00 14.55 17.28
sy 1,763 1,871 1,916 2,099 2,264  ELATH 467.17 37.34 34498  577.12  829.10
T3 7 121.76 11722  108.52 99.94 89.31  FIMKA 0.79 1.84 1.31 157 1.44
HAAEFEAD R~ 506.50 37325 39253 39346 40598  Fkshi 3.78 1.68 2.73 2.20 2.47
= 11,218 10,357 10,731 12,205 12,947  AlHER 464.18 3750 34356  576.49  828.08
s 2,553 2,481 2,581 3,523 3,586  Fi3AL 102.47 14.55 85.80  144.12  207.02
B 680.30 16059  160.59  160.59  160.59 A4 361.71 22.95  257.67 43237  621.06
A IR B 1,121 1,172 1,373 1,929 1,972 JHBEAME 86.40 10.95 59.26 99.44  142.84
A E A Bk 752.24 1,148 1,048 1,433 1,454 3 AN 84 A1 275.31 12.01  198.40 33292  478.21
ekt A4k 854.33 23574  251.34 35150  409.58 EBITDA 671.91 258.71  463.24  719.68 1,012
K 734.06 14599 16158  261.74  319.83 EPS (AR, %K) 0.23 0.01 0.16 0.27 0.39
HAudE R A 120.27 89.75 89.75 89.75 89.75
R4 3,408 2,716 2,833 3,874 399 EEMFIE
VMR G 1,221 1,201 1,260 1,360 1503 &tFE (%) 2023 2024 2025E 2026E 2027E
A 1,216 1,216 1,216 1,216 1216  mK#ES
FANR 977.12  977.14  977.14  977.14  977.14  FdMA (13.97)  (19.23) 17.99 20.21 20.00
B4R 4,372 4,316 4,573 5,006 5627  FakAliE (63.35)  (92.01)  823.86 67.29 43.66
)3 B B B R R 6,590 6,439 6,638 6,971 7,449 3 & AN 84 A (67.53)  (95.64) 1,552 67.80 43.64
RARAIRARE 11,218 10,357 10,731 12,205 12,947  EKAIESH (%)

ERIES 12.71 10.69 12.13 13.79 15.13
ALRER e UES 4.33 0.34 3.23 4.52 5.41
2HERE ARTET) 2023 2024 2025E 2026E 2027E  ROE 4.23 0.18 3.03 4.89 6.63
2EEHAE 1,431 1,326 1,123 (230.27)  319.62 ROIC 7.20 0.74 5.97 8.52 11.45
A 361.71 2295  257.67  432.37  621.06  fxtkfeS
I8 e 176.49 205.76 174.21 203.13 23299  FEAE (W) 30.38 26.23 26.40 31.74 30.86
%% R (44.48) (1.24)  (14.70)  (12.06) 7.96  #AtheE (%) (8.35)  (20.20)  (31.16)  (22.43)  (19.97)
#F MK (30.05) 374  (20.00) (14.55)  (17.28) AEFE 3.29 3.05 3.05 2.60 271
FEFEE 827.66  983.38  714.16 (853.64) (538.32) @ FLFE 1.93 1.92 2.01 1.66 1.53
HezE s 139.41 111.48 12.11 14.49 1320 BBk
B EHRLE (524.83) (259.22) (220.20) (374.27) (392.74) < EEFRHFE 0.73 0.63 0.76 0.83 0.91
KA (420.45) (214.97) (222.87) (369.08) (389.56) KMk A4 FE 3.14 3.10 4,00 3.80 4.00
KB (19.50)  (12.99)  (10.00)  (10.00)  (10.00)  RBAFRKK A4 % 6.53 5.26 5.50 5.00 5.00
Az e (84.88)  (31.27) 12.67 4.81 6.82  HMABAF (ART)
ExEHAE (689.16) (993.43) (469.46)  147.36 83.53 AU & (R A HEE) 0.23 0.01 0.16 0.27 0.39
FE il (993.80) (519.71) 0.00 0.00 0.00  AMRZFENEA(RIHET) 1.18 1.09 0.92 (0.19) 0.26
R IHEH 346.08 (588.07) 1559  100.16 58.08 A4 (RATERE) 5.42 5.30 5.46 5.73 6.13
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
FARNARIG Do (5.19) 0.02 0.00 0.00 0.00  PE () 60.23 1,381 83.58 49.81 34.68
HAE T e (36.25) 114.33  (485.06) 47.20 2545  PB (&) 2.52 2.58 2.50 2.38 2.23
A 36 o 3R 24822  100.44  433.78 (457.18) 1041  EV EBITDA (4) 25.47 62.58 33.10 22.26 16.06
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HBaAZFR,

A

LRIEHF (Fmdk) BIRN S BFH Ak ek aME T ATHIR G HFTIE, TAERTATHZHR S, OHEIL
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