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EMLIA (B 5 7T) 1442.83 2084.16 2859.66 3760.52 PRI Wind, HISIRITIEATE
B (%) 84.92 44.45 37.21 31.50 e
VARRAFITE (F 5 7T) 732.30 955.77 1240.99 1584.36 il 2]
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W (AH) | 2024A | 2025E | 2026E | 2027E Pl (H 70 2024A | 2025E | 2026E | 2027E
MR 1297.61 = 2183.09 | 3360.69 = 4888.72 =AIAON 1442.83 | 2084.16 | 2859.66 | 3760.52
M 941.12 1635.53 | 2568.50 | 3802.16 ENb A 115.20 201.19 316.78 459.77
MR 183.62 265.23 363.93 478.57 BB K 11.10 31.26 42.89 56.41
HE M GR 9.05 13.08 17.94 23.59 EL T 258.54 466.85 663.44 883.72
AT R 38.15 66.63 104.91 152.26 (it 127.37 181.32 248.79 327.17
(3 96.57 168.65 265.55 385.41 WF 55 2% 10.33 0.00 0.00 0.00
HAth 29.09 33.97 39.87 46.72 R LTS -13.87 0.00 0.00 0.00
AEahEr™ 758.47 809.20 898.22 976.92 A ANEAE SIS 0.00 0.00 0.00 0.00
KR 0.00 0.00 0.00 0.00 PR VIS 1.28 0.30 1.44 1.92
[l 5 B 7 460.45 557.66 644.66 721.46 ENVFIE 854.31 1114.51 | 1449.18 | 1850.61
TG 22.53 24.66 26.68 28.58 EAIZ1NON 6.05 3.75 4.62 4.81
oAb 275.48 226.88 226.88 226.88 ENA 2.91 1.55 1.94 2.13
B 2056.07 = 2992.29 | 4258.91 & 5865.64 FIE LA 857.45 1116.71 | 1451.86 | 1853.29
s AL 292.16 392.04 570.26 786.88 TSt 126.28 163.35 214.06 272.43
FH K 0.00 0.00 0.00 0.00 R 731.17 953.36 1237.80 | 1580.86
AT R 51.53 90.00 141.71 205.68 DEUR IR 5 -1.13 2.41 -3.19 -3.50
FoAth 240.62 302.04 428.55 581.20 98 B A FEFRE 732.30 955.77 1240.99 | 1584.36
ARiah s 232.71 230.76 230.76 230.76 EBITDA 928.53 1127.03 | 1472.49 | 1884.24
PSR 79.59 79.59 79.59 79.59 EPS (t) 6.36 8.31 10.79 13.77
FoAth 153.12 151.18 151.18 151.18
AFATE 524.87 622.81 801.02 | 1017.64 Bl R 2024A | 2025E | 2026E | 2027E
DB AR A b -4.01 -6.42 9.61 -13.11 BB 84.92% | 44.45% | 37.21% | 31.50%
B R AT | 1535.21 | 237591 | 3467.49 | 4861.11 ENVFE 145.35% | 30.46% | 30.03% | 27.70%
U BRFIER A 2056.07 | 2992.29 = 425891 | 5865.64 VI BE AT A 144.27% | 30.52% | 29.84% | 27.67%
BRI 92.02% | 90.35% = 88.92% | 87.77%
BERBEMTE L) | 20244 | 2025E | 2026E | 2027E IR 50.75% | 45.86% | 43.40% | 42.13%
ZETREIER 767.16 904.59 | 1187.91 | 1529.47 ROE 47.70% | 40.23% | 35.79% | 32.59%
R 731.17 953.36 | 1237.80 | 1580.86 ROIC 42.21% | 37.10% = 33.84% | 31.32%
7 1E RS 66.23 10.32 20.63 30.95 VAR 25.53% | 20.81% | 18.81% | 17.35%
0F 55 2% 10.47 0.00 0.00 0.00 il -45.99% | -60.58% | -68.50% | -74.30%
ERaACTIEN -1.28 -0.30 -1.44 -1.92 i 4.44 5.57 5.89 6.21
Eia a5 -55.49 -54.26 -66.41 -77.75 A 3.92 4.92 5.21 5.51
HE 16.05 -4.52 2.67 -2.66 B S R 0.83 0.83 0.79 0.74
RIS AR -154.33 | -56.38 | -105.54 | -105.06 VAl g R 9.29 9.29 9.09 8.93
AR HY -155.60 -96.36 -106.98 | -106.99 INANEL R 2.17 2.84 2.73 2.65
KR 0.00 0.00 0.00 0.00 B 6.36 8.31 10.79 13.77
HAth 1.28 39.99 1.44 1.92 HRAE M 6.67 7.86 10.32 13.29
FRISEIE -190.27 | -153.79 | -149.40 | -190.74 B 13.34 20.65 30.13 42.25
SRMEK -69.18 0.00 0.00 0.00 P/E 47.61 36.48 28.09 22.00
FHAERR 48.70 0.00 0.00 0.00 P/B 22.71 14.67 10.05 7.17
HAth -169.79 | -153.79 | -149.40 | -190.74 EV/EBITDA 18.97 29.66 22.07 16.59
SIS eI 422.58 694.41 932.96 | 1233.67 P/S 24.16 16.73 12.19 9.27
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