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2023A 2024A 2025E  2026E  2027E

ik 69,070 59,296 90,269 115,302 145, 136
R A TR 2R 109 2,030 1,429 1,639 1,921
A5 46,435 54,343 58,256 63,550 67,203
EARH T 109, 558 136,057 135,570 135,572 135,576
RN AT 225,173 251, 727 285,524 316,063 349, 835
KA AT 0 0 0 0 0
T B 4 8 9 11 12

e 19,909 21,871 22,745 23,466 24,130
EEIAL 2,137 2,150 2,113 2,087 2 064
M FFFR IS 8790 8949 9,775 10,506 11,178
KA R 160 152 156 156 156
HAeAER AT~ 241, 698 265,815 299,502 330,071 363, 883
S-S 272, 700 298, 945 334, 300 366,296 401, 424
PRl 0 0 0 0 0
A Fa IR R 3,093 3,515 3,780 4,137 4,366
KAAf K 0 0 0 0 0
A 5 45,950 53,418 61,530 63,433 66,030
R A At 49,043 56,933 65310 67,571 70,39
PE A 1,256 1,256 1,256 1,256 1,256
F RN 1,375 1,375 1,375 1,375 1,375
B A E 213,043 230,485 254,110 280,014 308, 153
)3 BN S R AR AR 215,669 233, 106 256, 541 282,444 310, 583
VIR AR S 7,988 8,905 12,449 16,281 20,445
B A AU ATt 223,656 242,011 268,990 298, 725 331,028
R At AR 5 272, 700 298, 945 334, 300 366, 296 401, 424

ALRELR (BF)

|

20234 2024A 2025E  2026E  2027E

ZE IR 66,593 92,464 105 304 106, 683 118, 255
FRHAER -9,724 -1,785 -3,265 3,939 4,004
AR ML AR -58,889 -71,068 -71,068 -77,711 -84, 417
438 Fo 3R -2,019 19,610 30,973 25,033 29,834

AEx (F7)
20234 20244 2025 2026F 2027

EL T ON 150,560 174, 144 189, 993 207,803 225,415
B ol R A 11,981 13,895 14,877 16,196 17,126
B b A4 A e 22,234 26,926 29,214 31,236 33, 681
HERR 4,649 5,639 6,156 6,329 6 648
EFEER 9,729 9316 9,887 10,208 10,858
W 455 A -1,790 1,470 -1,505 -133 649
P = BALA K 0 0 0 0 0
B E 34 9 107 111 113
N RMEE 3 3 61 0 0 0
& A 103, 709 119,689 131,314 143,890 156, 324
BRI XY -46 -50 -55 -48 -50
CURERE 103,663 119, 639 131,259 143,842 156, 274
PTAFAL 26,141 30,304 33,226 36,396 39,554
A 77,521 89,335 98,033 107,446 116, 720
IR R 2,787 3,107 3,544 3,831 4,164
DEE:Y L& IR 74,734 86,228 94,489 103,615 112, 556

2
i~
S

UL
20234  2024A 2025 2026F 2027

ERIES 91.96% 91.93% 92.03% 92.07% 92.27%
GEAE A 50.60% 50.46% 50.65% 50.75% 50.80%
eI KE 18.04% 15.66%  9.10%  9.37% 8 48%
EBIT 3k % 17.89% 15.96%  9.82% 10.76%  9.20%
HAlEEKE 19.16% 15.38%  9.58%  9.66% 8. 63%
ROE 34.65% 36.99% 36.83% 36.68% 36.24%
ROA 27.41% 28.84% 28.26% 28.29% 28 04%
ROIC 34.02% 36.39% 35.97% 35.89% 35 36%
EPS (X) 59.49  68.64 7522 8248  89.60
PE (X) 29.01 2220 1910 17.42  16.04
PB(X) 10. 05 8 21 7.04 6.39 5. 81
PS (X) 14.68  11.20 9.68 8 84 8 15
EV/EBITDA (X) 20.22 15.43  12.98  11.56  10.40
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