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B i (Hie) 2024A 2025E 2026E. 2027E MliE (A0 2024A | 2025E | 2026E | 2027E
wiahw™ 496,180 714,007 852,180 1,060,368 =214 9N 660,257 740,956 814,655 883,486
e 132,519 313,968 | 423,975 = 604,172 HoABUA 0 0 0 0
IO WS R B A 48,203 57,183 61,563 66,482 =4l45%: 311,011 = 340,228 @ 365,691 387,953
71T 440 482 518 550 &R 36,388 | 40,012 | 43,177 = 45,941
=i} 315,018 | 342,375 = 366,125 | 389,164 i 112,761 = 122,258 = 132,381 = 141,358
A:iahvi™ 1,284,815 1,329,016 1,392,565 1,465,403 WER 2 70,686 | 70,391 | 77,392 = 83,931
[ 9 92,487 86,214 84,844 86,420 55 2 F -3,557 1,694 | 2,747 2,973
T 213,806 = 177,633 = 153,147 = 133,078 BrBeniaf 241,485 279,726 316,762 352,802
HAth 978,522 | 1,065,168 | 1,154,574 1,245,904 FifsL 45,018 | 48,952 | 54,642 = 59,976
Oy 1,780,995 2,043,023 2,244,745 2,525,770 FRiE 196,467 = 230,774 = 262,121 = 292,826
N i 396,909 = 451,622 = 508,704 | 557,727 DR 2,394 2,977 3,381 3,777
FLHEAfER 52,885 64,179 81,712 95,104 VA REAIE 194,073 227,797 258,740 289,048
AT IR R ZE 41 127,335 | 147,149 = 162,631 = 174,902 Non-IFRS VIRHFFIE | 222703 252,854 285,907 317,953
HAth 216,689 240,295 | 264,361 = 287,722
e Ah 165 330,190 | 328,347 | 316,001 = 306,013 EBIT 237,928 = 278,032 = 314,016 = 349,830
KM% 277,107 | 275,301 | 262,955 = 252,967 EBITDA 283,782 = 336,015 = 364,639 = 395,519
Hith 53,083 53,046 53,046 53,046
Abiai 727,099 = 779,969 = 824,705 863,740
s 974,027 | 1,202,615 1,462,145 1,751,985
VAR B A TR AR 973,548 | 1,179,729 1,333,334 1,571,546
DB G 80,348 83,325 86,706 90,484 B R 2024A | 2025E | 2026E | 2027E
IRBRE G Tk 1,053,896 1,263,054 1,420,040 1,662,030 AN 8.41% | 12.22% | 9.95% 8.45%
PBHIBR B 1,780,995 2,043,023 2,244,745 2,525,770 Non-IFRS VABHFANE | 36.35% @ 13.54% | 13.07% = 11.21%
EF% 52.90% | 54.08% @ 55.11% = 56.09%
WA JT) 2024A 2025E 2026E 2027E B 2 29.39% | 30.74% | 31.76% = 32.72%
SE RN 258,521 | 273,465 301,528 = 322,962 Non-IFRS ROE 22.88% = 21.43% = 21.44% = 20.23%
R 194,073 | 227,797 | 258,740 = 289,048 v R 40.83% @ 38.18% | 36.74%  34.20%
DEIRARGE 2,394 2,977 3,381 3,777 AL {EeE 18.74% = 2.02% | -5.58% @ -15.41%
I B Ry 45,854 57,983 50,623 45,689 iz s 125.01% @ 158.10% = 167.52% 190.12%
oAl 16,200 -15,291 -11,216 -15,553 Tz g 124.06%  157.17%  166.62% = 189.23%
R R 0.39 0.39 0.38 0.37
B A -122,187 -70,431  -82,040  -85,826 ISR e 2 13.93 14.06 13.72 13.80
AN R e 2 2.57 2.48 2.36 2.30
BRI i -176,494 = -22,375  -110,272 -57,730 Non-IFRS &I 24.14 27.62 31.23 34.73
A E I 28.02 29.87 32.94 35.28
R RIS -39,801 | 181,449 110,007 180,197 R 105.53 128.88 145.66 171.68
Non-IFRS P/E 22.06 19.28 17.05 15.33
P/B 5.05 4.13 3.66 3.10
EV/EBITDA 18.01 14.59 13.15 11.68
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