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TN (BF) 4208 3,691 4,244 4,737
+-% (20.35) (12.30) 15.00 11.62
13 & AN 84410 123.30 385.83 479.97 566.23
(B7)
+-% (76.65) 212.90 24.40 17.97
EPS (% #7#3%) 058 183 228 269
ROE (%) 458 1320 1555 17.14
PE (4%) 55.31 17.68 14.21 12.04
PB (4%) 254 233 221 207
EV EBITDA () 37.56 14.07 1151 10.00
REE (%) 223 464 513 556
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2023
3,683
905.45
2,382
70.42
239.14
38.33
48.10
1,221
0.00
5.05
29.70
1,186
4,904
1,794
581.84
843.22
369.35
186.41
110.75
75.66
1,981
7.81
147.79
1,074
1,693
2,915
4,904

2023
128.03
527.92
34.33
28.86
(20.45)
(353.23)
(89.40)
200.16
(26.57)
138.37
88.36
25.14
202.18
72.25
46.38
(13.44)
(282.23)
353.33

2024
3,503
624.58
2,352
58.72
225.22
68.85
173.15
1,112
0.00
172.94
29.59
909.75
4,615
1,796
641.81
773.41
380.51
129.50
62.25
67.25
1,925
2.52
210.82
907.66
1,569
2,687
4,615

2024
122.16
123.18
35.00
19.25
(8.66)
(218.46)
171.87
(31.60)
(7.95)
(28.34)
4.69
(348.55)
59.97
(48.50)
64.79
(166.67)
(258.14)
(253.38)
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2025E
3,711
817.38
2,569
46.07
236.10
24.86
18.45
1,272
3.00
173.70
44.48
1,051
4,983
1,955
641.81
996.30
316.85
104.45
49.80
54.65
2,059
2.55
210.82
907.66
1,955
2,921
4,983

2025E
581.31
385.86
29.51
19.00
(41.00)
163.20
2473
(122.81)
(6.72)
(3.00)
(113.09)
(265.70)
0.00
(12.45)
0.00
0.00
(253.25)
192.80

2026E
4,075
883.63
2,737
79.11
235.47
82.00
58.43
1,220
4.00
176.14
46.77
992.68
5,295
2,116
641.81
1,083
391.19
91.30
37.35
53.95
2,207
2.60
210.82
907.66
2,435
3,085
5,295

2026E
299.80
480.02
26.68
16.30
(33.00)
(179.13)
(11.07)
111.42
(18.80)
(1.00)
131.23
(344.98)
0.00
(12.45)
0.00
0.00
(332.53)
66.25

2027E
4,370
780.93
3,185
57.95
290.88
36.40
19.26
1,226
5.00
178.93
50.66
991.25
5,596
2,217
641.81
1,221
354.39
74.94
24.90
50.04
2,292
2.66
210.82
907.66
3,001
3,301
5,596

2027E
213.99
566.29
26.73
16.66
(34.00)
(343.80)
(17.90)
62.39
(23.24)
(1.00)
86.63
(379.07)
0.00
(12.45)
0.00
0.00
(366.62)
(102.69)
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2023
5,284
4,348
17.47

336.11
62.32
28.86

1.34

119.17
20.45

589.33

0.00
3.26

586.07
58.15

527.92
(0.07)

527.98

648.62

4.24

2023

(6.54)
(29.94)
(28.30)

17.70

9.99
18.06
20.26

40.39
(6.32)
2.05
1.88

1.03
1.93
3.39

2.50
0.61
13.83

12.92
2.34
10.24

2024
4,208
3,441

6.86
319.82
61.40
19.25
(0.20)
(147.12)
8.66
130.26
0.35
2.28
128.33
515
123.18
(0.13)
123.30
186.29
0.66

2024

(20.35)
(77.90)
(76.65)

18.24
2.93
4.58
5.07

41.72
6.48
1.95
1.78

0.88
1.78
4.26

0.58
0.58
12.75

55.31
2.54
37.56
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2025E
3,691
3,009
5.90
250.96
4429
19.00
(0.37)
33.00
41.00
427.74
2.00
1.00
428.74
4287
385.86
0.04
385.83
476.88
1.83

2025E

(12.30)
228.37
212.90

18.48
10.46
13.20
14.65

41.33
(3.88)
1.90
1.76

0.77
1.50
3.40

1.83
2.76
13.86

17.68
2.33
14.07

2026E
4,244
3,431
6.79
275.87
48.81
16.30
(0.42)
51.00
33.00
532.36
2.00
1.00
533.36
53.34
480.02
0.05
479.97
575.91
2.28

2026E

15.00
24.46
24.40

19.17
11.31
15.55
17.22

4169
(6.22)
1.93
1.77

0.83
1.60
3.30

2.28
1.42
14.63

14.21
2.21
11.51
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2027E
4,737
3,801
7.58
298.44
49.74
16.66
(0.47)
60.00
34.00
628.21
2.00
1.00
629.21
62.92
566.29
0.06
566.23
672.13
2.69

2027E

11.62
18.01
17.97

19.76
11.95
17.14
18.33

40.96
(3.08)
1.97
1.82

0.87
1.60
3.30

2.69
1.02
15.66

12.04
2.07
10.00
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