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Flig® (BA7T) 2024A  2025E 2026E  2027E EEMSIER 2024A  2025E  2026E  2027E

BN 31,802 36,535 41,850 46,156 FEAREED (%)
S22 23,030 26,733 30,508 33,283 BN ERER 22.42 14.88 14.55 10.29
Bl RN 110 123 140 155 EBIT g 25.10 10.79 16.59 15.96
HEZA 1,531 1,759 2,014 2222 SRR 31.42 10.85 16.89 16.60
SR 1,013 1,242 1,423 1,569 BHgEN (%)
ARz 1,013 1,164 1,333 1,470 ESES 27.58 26.83 27.10 27.89
EBIT 4,978 5,515 6,431 7,457 EFIEER 12.77 12.33 12.58 13.30
552 351 330 370 390 REFIERER ROA 10.08 9.49 9.89 10.66
RFERERE -162 0 0 0 BTSSR ROE 20.82 19.84 19.80 19.74
BRI 94 0 0 0 Z{REED

EdVFiE 4706 5194 6,071 7,078 mEntER 1.24 1.28 1.38 1.61
SNz -45 0 0 0 EREELER 0.69 0.79 0.87 1.05

s 4660 5194 6,071 7,078 MEtr=x 0.35 0.54 0.61 0.76
IREs) 537 598 699 815 BrEREER (%) 4893 4972  47.69 43.60
SR 4,123 4,595 5,372 6,263 ZEEWE

HEFBAEFFE 4,063 4,504 5,264 6,138 MR EERES 46.24 47.01 43.82 44.61

EBITDA 6,699 7,362 8516 9,647 SRS 89.61 91.25 88.78 90.69

R 0.86 0.83 0.83 0.83

BrEfES (BT 2024A  2025E 2026E  2027E SBIEIE (5T)
RhES 5517 10,528 13,035 15994 SRS 1.24 1.37 1.60 1.87
VDl SN EL 5086 4,771 5,465 6,028 BReEr 5.93 6.90 8.08 9.46
SUNEAN 402 370 422 461 REEMSTH 0.70 3.06 2.33 2.17
=7 6,524 7,027 8,020 8,749 BT 0.38 0.42 0.49 0.57
HAtimahar= 1,971 2,443 2,688 2,795 (GESF

mshEr=ait 19,500 25,140 29,630 34,026 PE 11 10 8 7
KEBRAUR 2R 631 631 631 631 PB 2.3 1.9 1.7 1.4
B 14,029 16,357 18,067 18,636 EV/EBITDA 7.56 6.88 5.95 5.25
FRAT= 1,358 1,358 1,358 1,358 REWEER (%) 2.84 3.15 3.68 4.29

IEmEhEr=ait 20,785 22,305 23,601 23,573

wEeEgit 40,285 47,445 53,231 57,599
FEHRMER 5,805 5,805 5,805 5,805 2024A 2026E
IR E VS EL 6,928 9,995 11,407 12,445 SR 4,123 4,595 5,372 6,263
Hftimantatk 3,000 3,808 4197 2,883 IrIBFOREEE 1,721 1,847 2,085 2,190

mEnGafRait 15,733 19,609 21,409 21,133 EEALTH -4,185 3,248 -183  -1,714
KHAER 3,373 3,373 3,373 3,373 ZETFMMER 2,289 10,058 7,660 7,124
Hith< it = 608 607 607 607 BATTZ -4,023  -3,128 -3,310  -2,088

E| Sl 3,981 3,980 3,980 3,980 A -94 0 0 0

GafRat 19,713 23,589 25,389 25,112 IREENIER -3,997 -3,279 -3,310 -2,088
B 3,288 3,288 3,288 3,288 PR E 392 0 0 0
DRI S 1,062 1,154 1,262 1,387 REEE 2,832 0 0 0

BEFEE ST 20,572 23,856 27,843 32,487 ERENMER 1,873 -1,767 -1,843 -2,077

ﬁ{*fuwﬁmﬁéﬁ- 40,285 47,445 53,231 57,599 MEFRE 210 5,011 2,507 2,959
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