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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX-LT 5 N 18,079 24,739 27,617 30,449 33,700 37,212 Uil s 3,150 6,771 5,017 5,226 7,156 9,438
Wk & 36.8%  11.6%  10.3%  10.7%  10.4% R & & 5,696 8,148 9,199 9,831 10,537 11,264
EX=RIT 593 -8,313 -11,567 -13,296 -13,859 -14,970 -16,329 A 2,499 5,112 4,933 5,581 5,709 5, 887
%4 &N 46.0%  46.8%  48.1%  45.5%  44.4%  43.9% Rk 644 2,491 2,727 2,754 2,796 2,848
£, ) 9,766 13,172 14,321 16,591 18,731 20,883 AR 11,988 22,522 21,876 23,392 26,198 29,437
%4 BN 54.0% 53.2% 51.9%  54.5% 55.6%  56.1% %5 K~ 44.2%  56.1% 54.6%  52.0% 54. 2% 56. 5%
R Xy ] -207 -275 -295 -335 -371 -409 LIRS 336 725 835 2,112 2,112 2,112
%A E N 1.1% 1.1% 1.1% 1.1% 1.1% 1.1% B = %~ 4,677 6,427 6, 444 6, 650 6,961 7,422
&R -5,077 -6,965 -7,220 -9,287 -10,279 -11,350 %5 K 17.2%  16.0% 16.1% 14. 8% 14. 4% 14.2%
RS ON 28.1%  28.2%  26.1%  30.5%  30.5%  30.5% T F 6,874 9,369 9,399 11,291 11,478 11,565
Cg:a -1,059 -1,524 -1,658 -1,827 -2,022 -2,233 R 15,134 17,626 18,206 21,590 22,110 22,682
L R-TION 5.9% 6. 2% 6. 0% 6. 0% 6. 0% 6. 0% % .8 - 55.8%  43.9%  45.4%  48.0%  45.8%  43.5%
% & 3 A -594 -715 -802 -913  -1,011  -1,116 %= 8t 27,123 40,148 40,082 44,982 48,308 52,118
%A AN 3. 3% 2.9% 2.9% 3. 0% 3. 0% 3. 0% 4310 455 235 1,064 1,039 3,674 3,554 3,200
&A% AT AL (EBIT) 2,830 3,693 4,347 4,228 5,048 5,775 R A 3R 5,494 7,855 7,950 8, 449 9,231 10,150
%A N 15.7%  14.9%  15.7%  13.9%  15.0%  15.5% AR Rk 2,943 4,029 4,616 4,343 4,771 5,232
% 5% R -6 24 24 23 29 41 bz 8,673 12,947 13,605 16,466 17,556 18,581
%4 E N 0.0% -0.1% -0.1% -0.1% -0.1%  -0.1% ¥ 5 50 1,803 178 178 178 178
W ALK -144 -240 -257 -274 -309 -349 2R K R 866 1,137 1,042 1,428 1,435 1, 441
N AME RS R 3 -29 9 0 0 0 e 9,589 15,887 14,826 18,072 19,168 20,201
1% Kk 45 18 31 -40 0 0 &8 R RS 17,010 18,967 19,903 20,987 22,477 24,404
%A% AT A 1.5% 0. 5% 0.7% n.a 0. 0% 0. 0% N 988 988 1,284 1,284 1,284 1,284
& ol A 2,947 3,753 4,475 4,237 4,918 5,567 ko BLA]A 13,761 15,626 16,121 17,205 18,695 20, 622
B A 16.3%  15.2%  16.2%  13.9%  14.6%  15.0% Y # R FR ARG 524 5,295 5,353 5,923 6, 663 7,513
ok S S 16 1 119 0 0 0 AR AMSSH 27,123 40,148 40,082 44,982 48,308 52,118
4%, 7T A1 2,963 3,754 4,594 4,237 4,918 5,567
EUREES 16.4%  15.2%  16.6%  13.9%  14.6%  15.0% e R 5
ZEEEA -466 -581 -816 -657 -762 -863 2022 2023 2024 2025E 2026E 2027E
BT 43 FL 15. 7% 15.5% 17. 8% 15.5%  15.5% 15.5% E- U Eo
4 A1) 2,497 3,173 3,778 3,580 4,156 4,704 B 2.478  2.887 2. 622 1.803 2.046 2. 309
YRR RS 48 321 410 570 740 850 E-Y - & 17.210 19.194 15.497 12.570 13.462 14.617
12 & T E)4Y 4 A1 2,449 2,853 3,368 3,010 3,416 3,854 H R BEREER 3.042  4.242 3.428 2.941 4.208 4.734
ERES 13.5%  11.5%  12.2% 9.9% 10.1%  10.4% T R A 0.853  1.000 1.500 1.500 1.500 1.500
iR E
PR % SO N ) &l aE 14.40% 15.04% 16.92% 14.34% 15.20% 15.79%
2022 2023 2024 2025  2026E  2027E B AR EE 9.03%  7.11% 8. 40% 6.69% 7.07% 7. 40%
4 A1) 2,497 3,173 3,778 3,580 4,156 4,704 FN AR F 13.22% 11.36% 13.33% 11.34% 12.69% 13.54%
VO R ARE 48 321 410 570 740 850 WK &
E| R ] 716 1,094 1,158 1,030 1,108 1,197 FELEMNEKE  18.01% 36.83% 11.63% 10.26% 10.68% 10.42%
k2 B E -53 -59 -41 519 95 85 EBIT 3k % 17.03% 30.50% 17.69% -2.72% 19.40%  14.39%
TiE K e T -153 -17 -492  -1,354 46 94 i ARE S 19.64% 16.50% 18.05% -10.62% 13.47% 12.83%
B F EHRLER 3,006 4,192 4,402 3,777 5,405 6,080 B EEKE 11.58% 48.02% -0.17% 12.23%  7.39% 7.89%
WA TR -950 -831 -785 -2,866 1,310 -1,410 k¥ 4 V]
4% % -1,596 -953 -324 1,277 0 0 PRI QP E 71.9 75.8 84.5 90.0 88.0 86.0
ESi) 66 991 -21 -40 0 0 5 B A R 105.5  120.1 137.9 150. 0 145.0 140.0
3% EHALHER -2, 479 -793 -1,130 -4,183 -1,310 -1,410 B AT K 3 Bl R 4 56. 1 60.2 64. 4 65.0 66.0 67.0
A% A 35T 198 0 82 0 0 0 B % 7 B R4 75.3 86.9 81.1 70.8 62.0 53.9
LR ¥y 132 1,742 -1,675 2,625 -120 -354 -3 4 %]
B -905 -1,292 -3,035 -2,006 -2,042 -2,031 R /ARG -16.34% -22.09% -21.69% —11.34% -17.51% —-24.24%
% F EHALAR -575 450 -4,629 619 -2,162 -2,385 EBIT #) 8 4R Fef& 4 513.9 -152.7 -179.7 -183.3 -175.8 -140.4
EIERED R o -42 3,854 -1,354 213 1,938 2,28 ® R 35.36% 39.57% 36.99% 40.18%  39.68% 38.76%
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