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FLEN (BF) 513.58 565.35 622.93 690.27

+-% 16.39 10.08 10.19 10.81
Ja g4 (F75) 8370 1587 2573 34.52
+-% 182.79 (81.05) 62.19 34.16
Jag A (% 87.31 3046 39.64 49.66
BB T)

+-% 72.07 (65.11) 30.11 25.29
EPS (%5, &4 074 026 034 042
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ROE (A% %) 827 276 347 425
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2023

(113.22)
0.65
2.17
0.00

(99.08)
(1.44)
(0.58)

(101.10)

151.84
50.74

(63.86)

(37.38)
(0.82)

2023
0.00
44.74
44329
1,022
1,508
160.49
26.09
265.78
452.36
1,960
349.21
9.99
601.83
958.88
15.75
6.03
21.77
9,139
(8,108)
1,031
(51.02)
979.83

2023
(7.05)
0.69
14.05
4.74
(21.45)
0.00
(56.63)

2024 2025E 2026E 2027E
44125 51358 565.35 622.93 690.27
(147.58) (155.56) (206.61) (212.66) (231.33)
293.67 358.03 358.74 410.27 458.93
(117.71) (180.32) (193.65) (205.57) (231.99)
(97.29) (103.54)

(87.66)
3.25
16.55
0.00
83.05
(0.84)
1.49
83.70
3.61
87.31
(65.64)
132.14
0.71

2024
0.00
37.38
759.73
968.44
1,203
107.65
174.83
256.21
706.04
1,909
563.33
0.00
601.83
893.66
0.00
6.03
6.83
9,139
(8,024)
1,081
(71.64)
1,009

2024
8.10
0.63
7.77
8.27
3.32
0.00

48.55

Do 4 5E AR 5 FTIF % PR IR A 89— 7,

(90.70)
0.00
9.59
0.00
19.06
(0.33)
1.84
15.87
14.60
30.46
(67.98)
77.45
0.13

2025E
0.00
43.98
681.01
968.44
1,693
115.36
142.56
216.83
474.74
2,168
499.69
0.00
601.83
1,102
0.00
6.03
6.03
9,139
(8,008)
1,130
(69.80)
1,061

2025E
4274
0.60
22.26
2.76
6.71
0.62
(19.07)

0.00
(3.78)
0.00
29.11
0.00
0.62
25.73
13.90
39.64
(70.98)
103.87
0.22

2026E
0.00
36.70
712.26
968.44
1,717
123.07
109.29
212.41
444.76
2,162
471.54
0.00
601.83
1,073
0.00
6.03
6.03
9,139
(7,987)
1,152
(69.18)
1,083

2026E
26.35
0.59
17.11
3.47
471
0.00
0.86

0.00
(5.03)
0.00
36.83
0.00
0.69
34.52
15.14
49.66
(70.98)
112.85
0.29

2027E
0.00
43.76
801.63
969.44
1,815
130.77
76.01
180.69
387.48
2,202
476.46
0.00
601.83
1,078
0.00
6.03
6.03
9,139
(7,952)
1,186
(68.49)
1,118

2027E
19.64
0.57
13.65
4.25
3.55
0.00
(3.08)
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A
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BARE AR (%)
EROPEES
EBITDA

e REE

LR =R S IRCES
ROE
A% 5 ROE
ROA

s (1)
AR RE (%)
A E
R FE

Bk (R)
B REE (K)
2 MR B # R R
AT R R # R R
LR
e
FRAEBF (ART)
EPS (%K)

EPS (%5, %K)
FRAT

2023 2024
(37.38) 132.14
(2.17) (16.55)

(312.62) 221.47
(1.44)  (0.84)
44542 7332
91.82 409.55

KN 1
Wby ERIES

2025E
77.45
(9.59)
(70.24)
(0.33)
8.56
5.86

(23.68) (31.98) (133.55)

55.06  9.57
31.38 (22.41)
(32.66) (25.74)

12.82 0.00
0.00 0.00
11.46  16.55

(8.38) (9.19)
114.82 456.62
188.29 303.11
0.00  0.00
303.11 759.73

2023 2024
140.30 16.39
22792 2192

(51.47) (162.08)
(50.20) 182.79
(135.30)  72.07
(47.79) (187.07)

66.55 69.71
(8.47) 25.73
(22.91) 16.30
11.50  17.00
(9.45)  7.93
474 827
(527)  4.33

(40.51) (70.31)

157 135
157 135
023 027
31.98 28.78
1,220 1,056
NA NA
NA NA
(082 071
041 074
833 9.8

39.38
(94.17)
0.00
0.00
0.00
9.59
9.59
(78.72)
759.73
0.00
681.01

2025E

10.08

0.20
(85.03)
(81.05)
(65.11)
(81.05)

63.45
13.70
2.81
5.39
1.44
2.76
0.78

(60.24)
1.54
1.54

0.28
25.90
926.13
NA

NA

0.13
0.26
9.60

2026E
103.87
3.78
(20.88)
0.00
(6.53)
80.23
(44.42)
3.42
(41.00)
0.00
0.00
(4.20)
(3.78)
(7.98)
31.25
681.01
1.00
712.26

2026E

10.19
14.36
247.22
62.19
30.11
62.19

65.86
16.67
4.13
6.36
2.25
3.47
1.19

(61.83)
1.60
1.60

0.29
2331
822.06
NA

NA

0.22
0.34
9.79

2027E
112.85
5.03
(2.13)
0.00
(7.65)
108.10
(47.42)
32.72
(14.70)
0.00
0.00
0.00
(5.03)
(5.03)
89.37
712.26
1.00
801.63

2027E

10.81
11.86
27.30
34.16
25.29
34.16

66.49
16.35
5.00
7.19
2.95
4.25
1.58

(67.56)
1.68
1.68

0.32
20.98
737.63
NA

NA

0.29
0.42
10.08
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