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FAEN (A7) 31,589 35,021 37,001 39,531
+-% 23.70 10.86 5.65 6.84
2 A N8 44 853.12 977.09 1,037 1,086

(B7)

+-% 1.03 1453 613 468
EPS (R #74:%) 066 075 080 084
ROE (%) 11.40 11.36 11.60 11.72
PE (15) 18.71 16.33 1539 14.70
PB (1%) 189 182 175 169
EV EBITDA (%) 1028 926 853  7.96

M’EFE (%) 3.90 4.47 4.75 4.97
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2023
5,493
2,067

907.34
211.55
948.02
852.08
507.61
12,064
331.81
6,992
2,134
2,606
17,557
7,336
1,002
1,950
4,383
2,821
1,529
1,293
10,157
862.25
986.80
359.43
2,527
6,538
17,557

2023
1,606
927.84
473.76
158.48
(551.92)
194.61
403.48
(1,003)
(821.70)
(279.78)
98.73
(7.83)
156.23
141.56
0.00
4.69
(310.32)
602.97

1 £ )

2024
6,669
2,789
1,214

373.12
1,036
968.76
288.56
12,642
549.54
7,143
2,142
2,807
19,311
7,155
451.79
2,234
4,470
2,704
1,421
1,283
9,859
1,027
1,298
335.96
2,706
8,425
19,311

2024
1,750
968.26
523.06
56.23
(505.50)
259.87
448.34
(805.93)
(658.63)
(234.15)
86.85
(240.69)
(550.34)
(107.48)
0.52
(23.47)
440.08
716.29
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2025E
6,706
2,713
1,201
275.07
1,164
1,053
299.13
12,968
664.51
7,806
2,085
2,412
19,674
7,149
451.79
2,157
4,540
2,587
1,304
1,283
9,736
1,159
1,298
335.96
3,005
8,779
19,674

2025E
1,780
1,109
516.58
30.30
(530.14)
448.14
206.04
(511.60)
(705.63)
(114.97)
309.01
(1,344)
0.00
(116.90)
0.00
0.00
(1,227)
(75.55)

2026E
7,084
3,167
975.08
409.76
1,160
1,083
289.43
13,188
796.10
8,180
2,027
2,186
20,272
7,418
451.79
2,813
4,153
2,453
1,170
1,283
9,871
1,299
1,298
335.96
3,322
9,102
20,272

2026E
1,767
1,177
568.35
9.08
(530.14)
336.49
206.41
(457.88)
(639.00)
(131.59)
312.71
(855.82)
0.00
(134.32)
0.00
0.00
(721.50)
453.49

2027E
8,019
3,589
1,284
321.89
1,322
1,201
300.24
13,405
948.12
8,419
1,968
2,070
21,424
8,234
451.79
2,909
4,873
2,314
1,032
1,283
10,548
1,446
1,298
335.96
3,655
9,430
21,424

2027E
1,808
1,232
611.45
(7.45)
(530.14)
295.40
206.88
(498.33)
(662.72)
(152.02)
316.41
(887.30)
0.00
(138.26)
0.00
0.00
(749.04)
422,59

1 F b —A2 [ 5

ELDF 3

SHEE ARTER)
L2 &N
ERZF:S

& A A4 B
FLEA
EEE A

o 4% A
AL K
ANRMALE AL E
B FAE

& A7
BRI
ERZ &S

EARE RS

P 1AL

A1
TERARE

V3 B N 8] A
EBITDA
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# AR (%)
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B R 4
R4 (ART)
F RO & (R A )
HREENER(RATHE)
MR T (R HEF)
1AL %

PE (%)

PB (4%)

EV EBITDA (#%)

2023
25,538
23,580

38.30
95.61
360.01
158.48
(2.91)

(200.35)

551.92

1,356
7.12
9.80
1,354
425.77
927.84
83.39
844.45
1,973
0.83

2023

34.96
35.43
28.87

7.66
3.63
14.11
11.67

57.85
38.67
0.75
0.46

1.58
32.52
13.93

0.65
1.24
5.04

18.90
244
9.88

2024
31,589
29,652

4761
117.87
389.65

56.23

(8.76)

(303.33)

505.50
1,229
12.45

7.33

1,234
265.86
968.26
115.14
853.12

1,815

0.61

2024

23.70
(9.38)
1.03

6.13
3.07
11.40
10.92

51.05
17.68
0.93
0.61

1.71
29.78
14.17

0.66
1.35
6.49

18.71
1.89
10.28

o%%
1]

2025E
35,021
32,930
52.78
130.68
431.98
30.30
(9.71)
(200.00)
530.14
1,412
9.79
8.57
1,413
304.50
1,109
131.88
977.09
1,962
0.75

2025E

10.86
14.91
14.53

5.97
3.17
11.36
12.74

49.49
10.63
0.94
0.59

1.80
29.00
15.00

0.75
1.37
6.77

16.33
1.82
9.26
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2026E
37,001
34,790
55.77
138.07
456.39
9.08
(10.26)
(200.00)
530.14
1,497
11.12
7.95
1,500
323.18
1,177
139.97
1,037
2,079
0.80

2026E

5.65
6.00
6.13

5.97
3.18
11.60
13.94

48.69
451
0.95
0.62

1.85
34.00
14.00

0.80
1.36
7.02

15.39
1.75
8.53

2027E
39,531
37,195
59.58
14751
487.60
(7.45)
(10.96)
(200.00)
530.14
1,568
10.45
8.26
1,570
338.30
1,232
146.52
1,086
2,176
0.84

2027E

6.84
4.76
4.68

591
3.12
11.72
15.11

49.24
(0.83)
0.97
0.64

1.90
35.00
13.00

0.84
1.39
7.27

14.70
1.69
7.96
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