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2022 2023 2024 2025 2026E  2027E 2022 2023 2024 2025E 2026E 2027E
EX- 2.5 9N 37,715 40,624 41,906 45,379 48,973 52,529 it 6 e 3,996 4,663 5,276 6,910 8,961 11,234
Wk E 7. 7% 3. 2% 8. 3% 7.9% 7.3% )Rl & &) 8,493 9,188 10,517 10,583 10,702 11,230
EF bk HRA -25,682 -27,462 -27,989 -30,268 -32,592 -34,906 fale 4,495 4,290 4,776 4,810 5,179 5,547
%4 BN 68.1%  67.6%  66.8%  66.7%  66.6%  66.5% N Rk 583 356 482 464 496 529
£ 4] 12,032 13,162 13,917 15,111 16,381 17,623 AR 17,568 18,497 21,052 22,766 25,338 28,539
%4 N 31.9%  32.4%  33.2%  33.3% 33.5%  33.6% %8 %~ 56. 3% 55.2%  55.6% 56. 3% 58. 3% 60. 5%
Bk FLA B e -208 -233 -251 -263 -284 -305 LIRS 2,034 2,114 2,159 2,279 2,279 2,279
%4K AN 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% 0. 6% B 4,855 5,053 5,259 5,404 5,502 5,551
g %A -6,335 -6,645 -6,409 -6,830 -7,199 -7,617 %5 H 15. 6% 15.1%  13.9% 13. 4% 12. 7% 11.8%
%4 N 16.8%  16.4%  15.3%  15.1%  14.7%  14.5% XA 5,379 5,945 7,614 8,262 8,586 8,903
EE A -1,249  -1,420 -1,397 -1,634 -1,788 -1,944 AR BT~ 13,624 15,013 16,827 17,686 18,146 18,650
%4 N 3. 3% 3.5% 3. 3% 3. 6% 3.7% 3.7% %8 43. 7% 44.8%  44.4% 43. 7% 41. 7% 39. 5%
KR R -1,016 -1,271 -1,426 -1,498 -1,641 -1,786 #* 2 31,192 33,509 37,879 40,452 43,484 47,189
%4 BN 2.7% 3.1% 3. 4% 3. 3% 3. 4% 3. 4% £33 45 1,095 1,182 2,643 4,187 3,883 4,017
B ATA)E (EBIT) 3,224 3,593 4,435 4,887 5,470 5,973 R A 3R 8,193 8, 621 9,894 8, 801 9,381 9,949
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k2 EKE 194 258 128 119 30 0 EBIT 3k % 12.81%  11.44% 23.43% 10.20% 11.93%  9.18%
TEKETH -1,129 -27 -891 -1,188 184 -243 A KE 8.58%  13.59% 23.72% 15.04% 12.44%  9.61%
BB EHLLHBR 2,382 3,929 3,749 3,714 5,557 5,592 B A KE 15.54%  7.43% 13.04%  6.79% 7. 49% 8.52%
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