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Bt EEHGE D

EBITDA | Al .-

E1: A3% BE "N BIRAFHEE | IEFNERMNANTERA (BEERL)
/ FREERI=EINTE . a0 - AITEW. ABSFRSES.
12 BE " BRANFHAEER, KENEBRMATAARA (BEESRRT
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\ 2 R, FRERE. NMEIKKEREERSE,
SR E : o
E4: 533 ; 3:283 g "tlmE" SEXBEVSHSERNLRE , RREARmZSEL
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— 763
ZSHLES

n EmfTWERIE : T EYEI305(2 |, [BEEEBE0.8% , SkEBEEF (FEEE-8.2% ) . =4 ([ELEE-10.1% ) . %88 ([E

53
k=S

Et-8.3% ) IHMBBRE T , SREFFZRFEERI5.4% , RERFL T Hi7

ERARERENEBRBIENSHET R | FIMRETAN XISk .

WaJiE% (4812 , EEE+19.6% ) . "©#5 (20712, FEL+6.2% ) 1588 ik , IWETFMIEZEE |
BIEK , CEBKtER

am
E=S

) LECTS Ry SEIUEK | RS T B B TR
2024 PEIZL iR R IVEE RIS

REAE , e EEIRBYS

=y |

:I\/
iRES

IR EIIEIN305(Z7T , SLEfRWVEINTBIRE | TIERE

BIKRZNDIER | IR

WA B LAY B R ik s

B ESEER E!I_'ll})\ Ei]44 o EELSEK Ei]24 3¢F EBITBA Ei]74 3¢F 5i]74 3¢F Ei]44 3¢

(Z5T) (%) |CAGR(%) [N VN(40) (%) |CAGR(%)| ([4:7) (%) |CAGR(%) (%) |CAGR(%) (%) |CAGR(%)

600887.SH |{RFIRRID v 82|a 16 v 83)|a 17 v (11.1)|a 12 ¥ (46)la 50 w (17.7)|w (1.0)
2319.HK  [ZEFLK 887 |'w (10.1)|a 0.2 W (55.4)|w (17.3) 351 'w (42)\a 27 W (95.4)|W (64.4)
600597.SH  |[S¢BAZLAL 243 |'w (8.3)|w (6.0) 242 |'w (7.6)|w (5.7) 20 |'w (194)|a 04 47 |w (10.3)|w (4.5) 4.8 |w (420w (5.3)
0151.HK FRERERE 236 & 29 |aa 24 66 (4 141 W (0.5) 110 |4 9.1 [ 1.2 398 | 185 (W (1.3)
6186.HK  |FETKAS 207 |& 6.2 |w (3.1) 62 |& 133 (W (14.9) 138 (& 87 |w (4.9 36.5 | 11.1 [w (19.2)
002946.5Z |FrELk 107 (W (29)|& 6.0 99 & 0.7 & 5.8 12 (& 41 |4 104 30 [ 24 | 112 55 |#s 255 (& 172
1717.HK B 74 & 03w (5.9 6 (4 26.5 |W (25.0) 31 & 9.0 |Ww (11.4) 25 (& 464 W (37.3)
600429.SH |=7Ti&ip 70 |'w (10.6)[w (3.2) 69 W (104)w (3.4) W (38.0)[w (16.0) 16 (W (11.0)|w (6.5)-‘7 (74.7)|w (35.6)
600882.SH |¢bAJiEZ 48 |4 196 | 2.6 47 | 161 & 16 an 534 | 143 14 | 158 ' (7.1) 11 | 424 (W (16.3)
600419.SH |KiEZM -A. 33 |a 10.0 -A. 09 | 90 W (17.6)|a 31 -T (9.4)|a 109 -T (89.4)|wr (54.8)
1TULEL 305 (0.8) 0.5 271 (1.4) 1.5 36 (3.0 (4.4) 113 0.5 (0.4) 18 | (17.5) (21.8)

BRISER : ifind, IADHT
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AR - IR AIEIN1I58H7T . AtI#FI8.5h 7T | [AELREiEX13.1%

n TR ABIER1585TT , B EF3.8% , $AJiE% ([REEL+22.7% ) . B{L ([EEL+14.8% ) RIFAR.
I TR ASSERIRE(NS.55TT , L TiB13.1% , BV EEESK. =4 (-95.1% ) . KRB (-90.7% ) FRRIEL
oy A LR RHIR NEUE SERANIES S | RVWETEZ ( +46.1% ) . PEIEE ( +21.8% ) (IEERU T REMIRIFRFIFIILE.
ol w  TRUATEAR (ASEETT ) (5083.1% , MESAR ( ASER. AMEBITDA, AMIER| ) SECAGRIZ FREEs , kR
FEIINK,

E1:2024FREZLRIFHT R AB B IT—AIIAEE (1/2)

Al | s Al | s A | se PO @ | se Al |
(7% (%) |CAGR®%) [ it (%) |CAGR®%) | it (%) |CAGR(%)| (i) (%) |CAGR®%) | it (%) |CAGR(%)
600887.SH |{EFIR&D 242 |4 2.8 | 136 181 ('ww (5.5)|% (0.3) 612 'w (1.7)|&s 3.1 221 |'w (8.5)|w (0.6) 13.3 (W (15.3)|w (2.9)
2319.HK S4F 259 & 36 (& 57 204 ' (3.6)w (0.5) 80.6 |4 2.7 | 2.0 10.2 ('w (52.2)|w (17.9)-" (95.1)|w (64.6)
600597.SH |5¢BEZLM 204 & 10| 14 209 (' (3.5)w (5.2 40.1 ' (5.6)w (3.7) 170 |'w (15.2)|& 1.3 41 |'w (38.9)|w" (4.5
0151.HK FERTAT & 58w (3.3 & 57 |4 36 283 & 122 |4 25 169 |4 173 |& 038 10.2 |& 218 W (0.1)
6186.HK FRE kS w (1.7)|a 25 & 57 W (7.8)-‘. 8.1 w (9.5)-‘. 12.7 |'w (19.0)-‘. 10.5 W (23.1)
002946.5Z |FrELk 102 (& 08 |& 2.0 122 & 24 |& 86 347 |4& 8.1 |4 139 139 & 99 |&a 131 6.3 |4 325 |4 201
1717.HK R 294 |4 6.0 |4 148 214 |& 148 & 6.8 90.0 |4 248 [ 0.5 18.7 (& 44.8 W (14.9) 7.2 |&n 67.6 W (28.8)
600429.SH |=Joh&{n 149 'w= (0.5)|w (10.0) 116 & 84 |w (1.3) 265 & 79 |W (4.7)-" (24.8)|wr (14.4)-" (69.3)|w (34.4)
600882.SH |#baJisZs 267 ' (0.2)|& 6.7 178 (& 227 W (2.0) 50.3 |4 18.7 (W (11.3) 16.6 |#& 573 | 9.1 42 |4 461 (' (20.1)
600419.SH |XKiEZLAk 185 (4 135 & 83 82 |w (94)w (3.6)-" (20.6)|w (2.8) 94 'w (27.8)|w (9.7)-" (90.7)|w (60.4)
fFILSELY 215 3.1 4.2 158 3.8 (0.2) 57 5.5 (1.0) 19.7 14 (5.2) 8.5 (13.1) (21.9)

BRISER : ifind, IADHT
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,\Bm&-z . *Tﬁﬁ!l.k

HEb EF5.6%

FH108%57% |

ELREE3.9% ; tR& AIiRAZ

B8Rt ,

n HEEA : TEAEEAIEEZAL108) |, FEE-3.9% , SHEAIEI6557 |, FEL-3.4% , HERNELD . S EREE.

573 Emyl R R \ASEIERES |, (BFERIREREN "RERRIL .
pUe=l iR ZERA : FF) (6.6/57T , FE+4% ) . BB (5.9587T , AEE+62.1% ) , SLEREWIIKIHAIRAN | EEMINERE , a0¢HA
ERREEYD. TNREM~mAIeIRT , IIEEBLLARN RIS MR
HRAB:
T A | = PO @ | se OO A | = REe | 3% REe | 3%
(F5T) (%) |CAGR(%) (%) |CAGR(%) |\ {biti), (%) |CAGR(%)| Lol (%) |CAGR%)| Liltzial| (%) |CAGR(%)
600887.SH |{(RFIIRAD 1356 (W (19)|a 6.0 359 (w (8.3)|w (13) 560 W (7.4)|w (2.7) 1066 [w (17)|a 00 6.6 |4 40 |a 103
2319.HK  [ZA4F
600597.SH  |>¢aAFLAk (1.8)[w (1.9) (1.1)[w (6.5) 642 W (42)|w (4.9) 786 |[w (2.4)|w (5.6) 59 |& 621 |a 159
0151.HK  |FERERE (0.8)|4 89.6 17 -v (0.8) -v (3.4) 49 |'w (8.8)
6186.HK  |FFE®ES
002946.5Z |k 1,186 & 19 |a 283 193 |[w (13)a 0.2 351 & 63|a 92 546 (& 83 |a 134 6.0 (& 29 |a 59
1717HK  [R{E -v (45.3) -v (40.6)
600429.5H |=7ThetH 646 & 20 |a 14 184 |a 191 |w (1.2) 557 |w (7.2)|a 16 96.2 (W (0.5)|a 5.4 -v (15.3)|w (0.6)
600882.SH [#hATEZ 965 W (2.5)|a 124 275 |& 238 |a 24 715 (& 337 W (8.2) 1362 & 9.7 |Ww (17.2) 146 (w (0.5)|w (10.7)
600419.SH |KiEZM -L 105 |& 4.0 129 'w (7.7)|w (5.6)-7 (29)|4 46 58.0 | (0.5)|& 115 -v (5.5)|4 33.9
T 928 11| 200 242 3.7 (2.0) 655 (3.4 (0.1 108  (3.9) 1.3 8 5.6 9.1
BRI : ifind, WD
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TSt - IR A TR ZEAEEFEI13% , RERIE0.3%

n ATREFZEE : imFF13% , PEEBT%EY , =49.2% , RMESEREE.
iVl »  HEFILLE : FFEATI40% , R TES.5% ( BIBRKEIARE ) , 10REIH8R T , BMERABE. KB AT
e AEEFIIX93% , BERT34.6% , F3ERFE.
s FEHEEF  ARMTFEWTIOSFE0.52 , hEKES2 22T IRNASE | BRIEEE.

E2:2024FREZL IR R Tl st —S A THEE (1/2)

SRR ST é\ﬁ:ﬂtgz:) I(E?/EE, CAéﬂ:(%) E/EE CAS:(%) I(E?/Ef CACB:RE(%) e CAE:‘RE(%) I(ﬁ;f CAéf(%)
600887.SH |EFIIEH 4 29 |a 43 35w (L1)|a 009 97 |l& 62 |a 47 Tla 71 0.62 |w (12.8)|w (6.6)
2319.HK  |=A4F A 04|la 26 -v (5.8)|la 0.1 182 |4 1025 |4 244 8632 |4 188.6 -v (94.9)|w (65.3)
600597.SH |¥BAZLAL v (86)|a 63 73w (66)|a 47 172 |& 40 |w (04) A 55 0.14 |[w (30.8)|w (5.2)
0151.HK  |shEREAE v (0.5[% (0.0) 4 W (62)a 11 v (103)|a 28 A 37 0.90 & 157 W (3.6)
6186.HK  |HhET&ES v 67)|a 72 -v (8.8)la 93 v (12.5)|a 221 A 285 -4 121 |w (22.2)
002946.5Z |zl 99 |la 11|w (5.7) 35 W (4.2)|W (10.2) 87 |w (5.7)|w (9.5) v (14.8) 052 |& 279 |a 174
1717.HK [ v (00)a 33 44 'w (80)la 98 212 |w (20.7)|& 297 553 |w (31.5)|4 55.1 0.18 |4 46.0 |[Ww (35.5)
600429.SH |=7cets 134 |a 11la 12 58 & 16|a 49 -4 457 |&a 167 1,690 (4 257.3 | 523 0.06 |w (72.0)[w (34.3)
600882.5H |WETTs% 123 (W (49)|a 88 43 |'w (1.8)|a 203 132 |[w (25.9)|w (2.2) 524 |W (20.2)|4& 335 0.19 |& 253 |w (25.1)
600419.SH |XiEFLA 156 |4 181 |a 74 -4 346 & 66 136 |[& 481 |a 146 2,939 | & 1,047.0 |4 161.2 -v (91.3)|w (61.7)

T 13.0 0.3 3.6 46 (0.6) 4.7 134 13.1 10.3 1,054 | 312.9 52.1 052 | (17.5)| (24.2)

BRISER : ifind, IADHT

©2025, RTRESSE , BREILTUTH AN EBERAS. “li 5/\43 28



e : iRV ETR

53
k=S

E2:2024FREZLmIFHF R TTH B IT—R EWEE (2/2)

=eni 1316297 , RELTFES.4% , HiFEFIELIES52%0

ma : T ETREFHIMT9162957T , B TIE.4% ( ZIRIERIERE ) . EEEFIMSEESAZEFT] , SEUL3652
A7t EEEEEFITE78.5% 2T 2024FEHKEIEHLL (IFEEHRE ) RPL£960007.,
RURSKRE | BRocBRZLk. FrELLSh , s RV EREFHINERIE TEEYS , SEFIEERA43.4%0 , HIFFIELIES2%0 ( BIFRFIEZL
iR ) | (BeEEESK  Yaks, RKEFSEBAESEWEASESADRAES , LEEAFER). 4SRN EER.

FERE RS Ei!%_ﬁm [FLb 3¢ ==L [ 3¢ [eilli4Ul [k 3¢ |[=rigilldil [ i B S ATRES G 4 3¢
(37T) (%) |CAGR(%) (%) |CAGR(%) (%) |CAGR(%) (%) |CAGR(%) | 2[E) (%) |CAGR(%)
600887.SH |{AFIRH ¥ (20.0)|w (11.7) v (12.8)|w (13.1) ¥ (16.2)|w (16.0) v (2.8)|w (10.8) ¥ (15.3)|w (16.7)
2319.HK | Z=4F L 1,839 [w (12.0)|w (8.7) v (21w (89 v (8.1)|w (11.1) 81.9 | A 18149 |4 156.3 v (25w (11.2)
600597.SH |¢BEZLAY 1,009 |& 56w (8.2 A 152 (W (24) 216 & 177 |'w (3.9 209 |a 820 |w (3.1) A 260w (82)
0151.HK  |hERERE 1,686 W (78.5) 7.1 |w (79.1) 15.3 (W (80.3) v (81.8) v (79.0)
6186.HK  |chEK#S 3,281 |'w (14)|w (7.5) 15.8 |[w (7.2)|w (4.6) 238 |[w (93)|w (27) v (11.2)|a 144 ¥ (0.5)|w (11.0)
002946.SZ |l 958 & 27 |a 44 90 & 58w (14) 317 |& 03w (6.0) 17.4 |w (18.2)|w (10.9) 91 |a 47 |a 46
1717.HK  [R{fG 888 (W (29.4)|w (2.4) 120 |[w (29.6)|a 3.6 28.6 |[w (35.2)|a 10.1 359 |[w (51.8)|a 55.6 6.5 W (29.6)|a 03
600429.SH |=7TH%H 939 |[w (10.7)|w (10.2) 134 |w (0.1)|w (7.3) 584 & 04w (3.9 168.7 |4 253.1 | 395 100 [w (1.2)|w (8.4)
600882.SH |WAIlss 1,384 |[w (11.7)|w (10.8)-1 (26.1)|w (13.1) 1010 [w (23.7)|w (3.9) 121.8 |'w (38.0)|a 6.6 -v (22.3)|w (20.1)
600419.SH | KiEgLlk -v 77w (1.9 234 |w (10.7)|w (10.8)-4 19 |w (11.5)-4 767.8 |4 116.9 15.0 |w (24.3)|w (16.9)
TILFL 1,629 | (16.3) (6.3) 11.9 | (14.7)| (6.4) 43.4 | (15.2) (5.4) 90.4 | 271.4 40.5 98| (144 (9.7

BRISER : ifind, IADHT
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F ot « iRtFiENk3
18.9%

EFIZRIELY34.4% |, FIEL.LSK1.5% ; AFUSEFELI5.6% , FILLREX

I3
k=S

BIIES= mA BRI REES, B, CEEEAEIX66.3% , midf Tl FKkFE,
XRRH W AERARAIEE LRIFEEE. S SFFIREIRI4.I%E

0.25% , IR THESIHEHERATHERNEE ;

m T |, T RlERIZRY5.6% |, RIEEEEX18.9% |

MFEFEEXISE (1$FI27.3% , BELTREL0.3% )
E3:2024FREZL iR I ZEH ST

m BRI iR ERIRYIS34.4% , B ERKL.5% , R TEERIE FERNHHRERT , BFRER LK , S EEEEEE

AN

. ARBEIEIS T A TB.

SR BRI BRE%) I(Ejo/f? CA;f(%) E/EE CAS:(%) I(E?/E? CACB:RE(%) o i I(Ej%: CAE:‘RE(%) CA;f(%)
600887.SH |{EFIRRD 3388 & 40 |a 34 0.75 |& 115 |a 114 190 |& 61 |a 28 v (56)|a 03 v (26)
2319.HK |43l 3957 |& 65 |a 25 058 |a 151 |a 127 260 & 20w (0.8) v (08)a 61 v (64.4)
600597.SH |¥BAZLAL 1923 |'w (22)|a 16 0.56 & 731 |a 226 122 & 19w (0.7) A 90|a 94 A 07
0151.HK  |shEREAE 4660 & 61w (1.1) 0.79 W (4.5) 128 |[w (27)a 06 A 38|a 15 A v (3.6)
6186.HK  |FEk&S -4 23 |(w (1.9 v (99)|a 147 -4 08 |&a 54 8.1 |w (10.2)|a 152 A v (16.6)
002946.SZ |k 2836 & 554 49 A 68|a 08 156 |& 18 |a 38 -v (16.5)[W (13.4) 515 |4 293 |a 106
1717.HK  [R(E 4198 & 87|w (59 169 |[w (52w (7.7) 281 & 86|a 1.0 91|a 09 |a 46 334 A 460 |W (33.4)
600429.SH |=7ThRty 2293 |w (0.5|w (3.5) 169 [w (56)|a 36 173 |a 72 |a 38 -v (3.6)|w (6.5) 0.79 |w (71.7)|w (33.5)
600882.5H |#ETiES 2829 [w (3.2)|w (9.5) 1.00 |[w (11.0)|a 338 19.0 |[w (17.9)|w (9.7) 55 |4 51.7 [ (10.2) 235 |4 191 |w (18.5)
600419.5H |X;EZLk -v (12.3)|a 08 095 |4 4.0 |a 455 -4 24 |4 65 -4 59 & 7.2 -v (89.7)|% (58.9)

T 34.39 1.5 (0.9) 1.13 7.4 11.9 19.02 1.0 1.3 5.91 3.5 1.4 562 | (18.9)| (22.0)
BRIRE « ifind, DT
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TG - IR~ SBIIANEFRILT79% , FELHPEL.3% , ROE8.6%

n REFNEEE (ROE ) IBIROMBEAME . TU(E8.6% TR , ZA-ROE(X0.4% ( RELTRIEI5% ) , KiEZLIVFIEE:
TRE-3.2% , SIthinffE. X5$FHRERE NEERER—4FHEZRN0.25%H EROEHE , RRESREHE (0.8X )
TETFEF (L3IR) , BELTHIRER.

n FERAEE  AmTR~RE | BEREEERSERS |, T EWFY6R | B2 LR , Rt ellFH9a9—F.

E4:2024FREZL T RV EBE S IT—F 8= (1/2)

RN A | mEE | & | 3% R | e A | e

= (%) (%) |CAGR(®%)[E LN (%) |CAGR(%)|[LCLE! CAGR(%) [/4) (%) |CAGR(%)| i il | (%) |CAGR(%)

600887.SH |RFI&D 75 ' (9.5)|w (11.4) 14.8 |'w (19.8)|w (12.4) 4 135 6.6 & 5.8 "W (10.9) 38.7 v (5.0)|w (14.4)
2319.HK ELSNG 83 |w (25w (2.4)-7 (95.3)|"% (66.9) 97 & 110 |a 15 256 |'w (49)|a 1.2
600597.SH |3'¢BRFLMY 106 (= (3.2 /" (5.3) 43 (W (43.4)/" (10.1) 52w (0.8)|s 13.8 59 |& 7.7 |W (9.6)-" 22w (7.4
0151.HK FERERT 86 W (2.7)|& 6.9 -L 196 ' (2.2) 45 |4 123 | 1.6 280 | 134 (& 4.0
6186.HK PEKES 58 |4 7.6 W (7.1) 136 |& 7.1 [W (25.8) 32w (20w (11.1)-‘. 10.8 [ (5.5
002946.5Z |FrFLM -" (2.3)[s 84 190 |4 15.2 |4 16.9 38 (& 05| 47 w (1L.1)w (3.6) 6 W (54 41
1717.HK pesly 77 & 41 W (6.3) 43 (& 43.6 ' (38.9) A 1.8 [ 37 w (19w (15.8)
600429.SH |=5ci&% 79 ' (55| 8.9 -T (72.1)|w (32.4) 35|44 18 (W (6.7) 79 & 729 W (11.7) w (58)|a 4.8
600882.SH |whAJiE% 63 [ 59w (2.1) 2.6 |4 50.1 W (23.2)-‘. 6l1.7 (W (6.0) 6.3 |[& 353 W (3.5 410 |4 16.8 (W (1.1)
600419.SH |KEZFLM -T 4.9 w (9.3)-" (89.6)|w (58.7) 26 |4 379 |4 64 33" (2.5)W (14.2) 208 (v (7.7)|Ww (10.7)
T 79 (1.3) (2.0) 8.6 (18.5) (25.4) 4.6 25.4 4.3 6.0 14.1 (5.8) 25.7 0.8 (4.1)

BRISER : ifind, IADHT
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TS . FrERRER48% , LERERIVRHILLEREAR , EEEIMK

Ll B

Pk

—
, B

MEFnE

E4:2024FREZL T RV EBE S IT—F =R ( 2/2)

BFERUEER : iR FI948% |, BIRGET ATk |, (BESRIEEENEENE. HEpFERIFER
, R BRI
SEMEFREGFF : TR FIA10.4

SERILERL0AMTUAIEFEFBAR , R SRIEEHS
S| RHGEHAR, SIS E37.] (ESFIBRIOS%SHAS BRI )  FEILUEIXA3 78 , TR,
R MERRIS 3 EECAGR ™ , eBBTL AR SRR T B EEAOTERsEns , FAIMRRKERALTIANE (12/7=1.71)

N,

1£104% , imiEEi Ty

600887.SH |{EFIR&D & 12 (& 65 257 |& 444 | 13.0 58 & 24w (14) 0.7 |'w (17.9)|w (13.8) 104 |4 410 | 553
2319.HK S4F 55w (22w (1.4) 37.10 [ 20714 |4 190.1 10w (7.7)'w (3.2 85 [wr (24.8)|'w (9.3)
600597.SH |5¢BEZLM 52w (23)|w (2.6) 2.60 & 47.7 W (10.5) 64 | 61w (5.3) 09 ' (8.6))w (6.2 69 W (3.7)|'w (7.1)
0151.HK FRERERE 40 ('w (7.2)|'w (8.2) & 31w (0.3) 16 & 7.1 W (11.2) 37 W (13.6)|4n 206.4
6186.HK FRE kS W (14.5)w (6.9 ¥ (92))a 5.1 & 105 |4 55
002946.5Z |FrELk v (8.3)w (2.5 271 "W (23.7)[w (3.6) 8.0 |w (6.5)|W (3.4) & 754 35 W (239w (8.2)
1717.HK R 40 |'w (6.0)|w (1.7)-7 (9.0)|an. 4.2 v (24)w (10.6) 46 | 179 |4 129
600429.SH |=7Ti&ip 43 'ww (0.8)[w (6.3) 6.46 |4 917.1 |4 58.3 7.0 |an 142 W (2.2) 09 |an 215 |w (1.1) 52 |laa 6.9 W (14.0)
600882.SH |WhATiE% 43 (4 158 |4 17.1 4.67 |4 335 |4 275 & 254 36 1.7 |'w (18.3)|w (14.5) 48 A 22043 W (247.1)
600419.SH |KiFZLAL 57 |& 7.1 |4 193 -A.. 1,681.3 (4 169.8 W (17.0)[w (12.5) 10 (& 10.2 W (16.6) 99 & 59 |4 116.9
fFILSELY 48 (1.7) 1.3 104 475.6 45.4 7.0 0.3 (3.5) 13 0.2 (6.8) 69 245.6 11.8

BRISER : ifind, IADHT
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B St : IR TEHEEIR3ECAGRTBIARE | 20245 B EFAHEE

m fE : T EFS41612 , B ERK11.5% , mpEOMERIEES , RM=FSGE KR TE14.8% , ENETIMKHAERAIEE
(liba) EARLEMEAE. B, ML AERLEIEA7.9% (=FCAGR 2.1% ) , MARARR , TEERBEHSEIREEATIHA
e q ; (AR EAHERS(190712) , (B3FSSHEKERAA. ~ o
ol w  THRSEEPS : (TSR] 26 , AL EFF22.5% , BREKIREREE. FELTRRELANKS24%  BNEREWEE
BHIBKBNBESRIT ; (. WESHoBILM30.4%., 35.2%AEK |, EMESHMIME = RIREiEMN.

E5:2024FREZL R RISt

T A | o= BT A | as 3 A | ose U @i | ss

({Z7T) (%) CAGR(%) PS (%) CAGR(%) CAGR(%) PB (%) CAGR(%) [0z (%) CAGR(%)

600887.SH |RFI&D 4 120 W (10.4) 1.7 & 220 (W (11.8) w (9.5 3.3 |4 12.6 W (15.0) 299 |4 153 (W (12.1)
2319.HK EE= N 674 "W (10.0)|w (22.1) 08 [ 0.2 W (22.3) .3 4 118.5 1.4 'w (5.0)[w (25.5) 155 (W (3.4)|w (22.7)
600597.SH |3'¢BRFLMY 117 (v (3.1)|w (16.5)-‘. 5.7 "W (11.2) w (11.8) 1.1 ' (0.2)[w (18.4) 100 (& 2.0 |'W" (15.8)
0151.HK FERERT 565 (& 11.7 W (6.7) 24 & 85 |w (8.9 w (5.5 34 |& 0.1 W% (9.5 145 (& 148 "W (5.5)
6186.HK PEKES 486 |4 38.6 (W (13.9) 23 (& 304 W (11.2) & 6.5 18 |4 331 ['W (19.5)-‘. 37.8 "W (18.1)
002946.5Z |#FrELI 147 (& 479 | 2.1 14 & 524 W% (3.7) 26.8 |4 17.8 (W (12.9) & 242 (W (1.0) 168 (& 56.1 |4 4.6
1717.HK pesly -T (23.2)|w (37.5)-" (23.4)w (33.7)-" (47.5)|w (04) W (23.6)[" (38.6) W (12.0)/w (29.1)
600429.SH |=5ci&% 67 W (0.3)|'w (9.2 10 & 115 W (6.2) 121.2 |4 2943 (& 411 13 & 47 W (3.6) 111 (& 209 o= (7.4)
600882.SH |whAJiE% 134 (& 617 |'WF (22.7)-‘. 35.2 W (24.7) 1175 |4 135 |w (7.6) 3.0 |& 57.8 "W (19.9) 4 659 W (26.2)
600419.SH |KEZFLM -T (20.7)|w (11.1) 1.1 "W (23.3)[" (19.1) 199.9 |4 6455 |4 96.6 1.1 |'w (20.5)[" (15.1) ¥ (30.5) W% (22.1)
T 416 11.5 (14.8) 14 11.9 (15.3) 85.3 290.5 21.5 2.2 8.3 (16.6) 216 16.7 (15.4)

BRISER : ifind, IADHT
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M o

3

r

ATEE : RTANHFRLLTE2.5% , #HEARALEE23.9% , £~ AR GLEE45%

[ITANE : iR T AETY1.97 |, REETRE2.5% , 3FCAGRTBEL1% , 10z HF8REFIEES | (RWAKZ. FE
KESTE EEK |, RERFLaFTEAME S S BB EERE , IURTER.

ARG : T EWEEARSECTRE2.9% , IARKARGEEERKS.4% , 77 ARG EiK0.2%. FF] ($HEARGEL32.7% ) |
JEARZLAL ( 32.6% ) FAttERD , BEHEW AR, X—FHERAmTWIERDEERAN | TENRERES LREENME
SRR B 7 T K

11:2024FhEZ mtsHF B AT RA B IT— AT EHE

53
k=S

R A | e REt | o3& [ooo RE | & ool mE | s A | e
CISE | %) |casren L TATE| %) |cacren [AA| (%) |cacren [IAANE| (%) [caren [N (%) |cAGR(:)
600887.SH |RFI&D w (14)|a 1.0 32.7 |& 28 (& 3.2 w (0.7)a 04 ¥ (0.1)(w (0.9 134 | (5.2)[w (5.1)
2319.HK EE= N 410 ' (11.0)(w (2.8)
600597.SH |3'¢BRFLMY 1.13 | (6.3)[w (2.1) 326 & 04 | 57 | 09 w (34)|a 00 137 ' (04w (2.1)
0151.HK FERERT 3.89 w (0.1){w (0.9 208 |& 2.6 7.9 w (3.4 16.2 | 3.7 [W (45.5)
6186.HK PEKES & 04 |4 18
002946.5Z |FrFLM w (15w (4.2)-‘. 2.2 |dn 04 | 7.5 45 (W (1.0)|& 3.0 -T (3.3)|" (13.8)
1717.HK BRI w (9.2)Ww (124) 19.1 "= (8.4)
600429.SH |=7ch%o 059 (v 48w (1.2 201 v (6.0)|w (4.5 119 & 44 (& 31 50 |4 50| 28 183 | (7.9 |w (3.4
600882.SH |whAJiE% & 133w (1.7) 225 W (18.0)|aa 1.8 13.3 [ 21.1 | 22.0 47 |4 2.8 W (2.0) 173 |& 84 |[w (7.0
600419.SH |KEZFLM w (4.3)|a 120 -L 1.0|w 4.2 177 & (1.2)|&a 3.0 -L 13| 24 -T 24)(w (5.6)
T 1.9 (2.5) (1.1) 23.9 (2.9) (0.5) 14.8 54 6.1 45 0.2 0.9 15.8 (1.0) (11.8)

BRISER : ifind, IADHT

©2025, RTWEZER  BRELRIHAMEILEBHERAH.

5 Ade

34



ALRAE : AIFREN14.975 , FikiE2.1% , EIRIATRFEIRRK

s AT : FTRWAATRAL8T , FIHKIE3.8% , HAph el iES i 16.6% , ESAHENA6.7% , Bl
el SKTATIRAREEER ; SR UAIGER] (-28%) . B (-3.2% ) R (-118% ) TEISIERA | SIEASIIRACE.,
bl = NSFE - ARFEAUTI14.955T ( SATAATS%) | B E21%  EREREERE, WalEZLIL S%Hzmiam

RS gﬂ# | EESEE 16 6% A THAIEK ; T BREEiE14.2% , BIESTEA TRABANEIRE | BrEFEEEE s
BT

12: 2024 FREF Tt I AF R B IT—— A AR 135

me | s TN A | as Rt | % Rt | 3% Rt | 3=
£ (Bm) (%) |CAGR(%) | (Uzfir)) (%) |[CAGR(%) (78) (%) |CAGR(%) | i:NE ) (%) |CAGR(%)| -4 &) (%) |CAGR(%)

600887.SH |{BFIR&(D 214 (w (28)|& 4.0 162 | (3.6)|a 3.1 6,482 |4 26 |& 5.3 1,897 (W (24.2)|w (11.0) 37,546 (& 1.2 |4 5.3

2319.HK =Rl 187 ' (3.2)|aa 2.1 16.1 '@ (1.5)

600597.SH [J¢RBELM 294 (W (11.8)|4 0.8 248 ("W (14.2)|& 0.6 5,976 W (19.5)|w (11.2)-‘. 988 W (0.4) 36,883 [ 38 | 5.2

0151.HK hERTART -L 5.2 |& 3.6 & 31 5912 ' (3.4)

6186.HK HEKES 151 | (14w (1.2 126 [ 6.6

002946.5Z |FrFLM & 364 23 94 |4 36 |4 1.7 5415 |& 15 (& 34 -T (0.3)|& 6.0 -L 5.3 & 4.9

1717 .HK BRI & 148 [ 104 121

600429.SH |=5ci&% 155 |4 96 (W (0.1) 53|& 0.6 -L 159 |w (13.6) 1,713 o= (29w (1.0 28,717 |& 110 (W (0.4)

600882.SH (A% 219 |4 166 (& 6.7 16.8 |4 155 |4 4.3 5,946 |4 255 (W (0.4)-‘. 63.6 | 17.1 -L 124 |4 16.8

600419.SH |XKiEZLM 128 |4 6.9 |4 w (B5.7)|a& 03 -L 239 |4 0.0 2,500 (W (41.8)|" (10.6) 24,695 |4 292 (& 7.0
T 19.77 3.8 2.1 1.8 5,905 6.6 (2.7) 2,264 15.5 0.0 30,860 10.5 6.5

BRISER : ifind, IADHT
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AFZE : DHERZEBAT GEL28% , 46, FAFI44%1TIkTM%

n BB AFGE  iFFEWTFE28% , Z2446%. FF44%ITWATSE , ATZERS , MEERERS | DTSRGS, 58T .,
SENEm , RMYEFLEREW EER AR |, ELIFFHEIEX SEINREIEARE.
VEEAERENRIRIES. TS ZERSEIE0.84% , (BXREZL SEEEF100.9%ZE1.35% , =Joi&DEIE292.7% =
1.20% , EEF/NPWENSRAZFES. BELZ T, EF (-0.51% ) . $FFFM ( 0.95% ) 4K E , BsLEfileas

53
k=S

B,

XM ADBANBRRETE NS

13:2024F P EZL iR T RV AFESEWEER AT BE S

Al | 3= Bt | 3= o] mee | & il R | s Lol
Eb(%) (%) |CAGR(%) | =1:4E0) (%) |CAGR(%) | 1460 (%) |[CAGR(%)| 464 (%) |CAGR(%) k(%)
600887.SH |{BEFUBR%D 2.09 W 8,574.0)|a 71.0 2.12 |4 561.3 |4 45.2 ¥ (0.5 |w (26.8) 4 3219 [ 168.5
2319.HK EL= N1 (0.61)
600597.SH |3'¢BBZLML - 2.27 |# 355 [ 61.0 0.83 |4 1216 |4 26.0 1.02 |& 145 | 37.6
0151.HK FREAEEE (0.10)
6186.HK hETKES -"' (35.7)|"" (18.9)
002946.SZ [FhZLAk - (0.38) 0.51 (o= (16.8)|" (11.9) 0.95 (W (35.8)|" (10.0)
1717.HK TR 0.58 |4 8.2 W (221.1)
600429.SH |=7ci&% -T (32.7)|4 159 0.36 " (88.4)[aa 4.8 -" (46.0)/w (0.9 1.20 (& 292.7 "W (16.1)
600882.SH |¢bEJiEs= 1.11 |'w (14.8)|4 934 138 ' (0.9)|a 23.9 0.64 W (46.4)|a 8.2 1.04 |# 65.2 [W (214.8)
600419.SH |KEZLML - - -" (6.3) s 33.7 -‘. 100.9 (W (277.3)
I EL 1.15 (2,874) 60.1 0.80 80.0 (17.5) 0.90 0.9 4.7 0.84 126.6 (52.0)

BRISER : ifind, IADHT
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=

Efrdtr : PEZmEVIIRI N SEIERNEEE
24FEW  FHE BE gy APER ALSHE
({27T) (Zm)  (fzm) (B7T) (B7T)
#H 7,339 867 15469 277,000 265 313
JABE 2,304 180.8 13,029 89,500 257 20.2
RF 1154 84.6 1907 63,400 181 13.3
TR 305 18 416 19,000 158 8.5

AMIAIHF  BHUE S
(B7T) (%) (%)
40.6 46.7 11.8
44.7 49.7 7.8
214 33.9 7.3
19.8 344 5.6

A, AMATIRE 2024F ABIEWRILE B

265 257

@ 2z 31.65

AR
er 2220.25

2024 BRI RS FFIE LI

46.9 —

/ LT

34.4

11.8
c e 7.8
hEZL S RS _ ] ‘ G N |
BRI BRI TR B .1 *ZITFFfE!ll!:FIEﬂ ®i ) Y- 1 )
SEER AT mRE miksE ——FEFE (%) ——1EFE (%)
gfjs*ﬁgwﬁ@/igjj ;%%jﬂgﬁgtgﬁﬂ%‘iﬁﬁmﬁi i ICERZ2024%F (15 EEB=8.03 AE™M ; 1K t=841AEM ) & v BA%n




ElFFIIHR - 2024<F , EEEHENH914(ZiK1EER , FELIE2.2% , EihElm

KRR E 0 104{ZERHiARE ,

BEABVHE M (WUZIRLTZERRIT)

B B BHREH
BARE R Py e iR &
SR

32

EH2024F L EKHERUA914ZE AR , HFLHIE
SkGEMIRIREIEA 1 0MZIRniERR , GE11.4%, ZAR
RETRMIEAREN. SribmhRREE™=
ma USRI DEE 22, %ﬁujﬂi *“‘%Eﬁtlj}?tﬁi’é
WABINME R, BERTTXRENSEBA=E. £
TTHMBBEEREASSAETK , [HERIR (151R

IXHr, SiwmERYL ) Gtk35% , '“"‘E'#L ( IMHHFEES )
IJ_'_I400/0 ' Iu\m%ﬂn ( 9)3*53 ) IJ_'_I250/0 ' ﬁ/EJZEJJ:u$1§Io
BRERR « A3FR , A
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IRFEMER L, 3455307
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REEL, LUK5 | FRKE
HHZEE,

MnEE(S Dirty Soda
5 it EFF RBVETR

Dirty SodatffFH 1Tk MEEHF

SR ERTikTok “dirty soda” it
TS, NX—IRS I REF
BT FBYHEES R,

Nido School Age

Nido School AgeZ 4N 1E
BEMPRMXER, XS

FrR D 25 L EAE X B IRER
MIEEINKINEER B
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ARNR

Company Profile

ERIRAAFREILEBDERAE (ERA "IRAEE" ) eirF20228 , B—xFTl
HNANRZAEARE , OB EERET—nESaaag—imibdl , W55 iE g
i3, ARREREZE. AAES, Bkt AZER. ATEGR. ERER. RN
BT, FBhRIT. KA. FRES. SAEE. HERE. AR, KEEH.
A ER , BERREILR , EEBEDSEIA.

&M@ AREAREMELNEERSEREVEFREESENADEREIRS |
HNFAFSELNNERE.

Beijing Shunwei Consulting Co., Ltd. (hereinafter referred to as “Shunwei Consulting”) was established in 2022 and
is a professional human capital consulting company. Its core team mainly comes from top-tier consulting firms or
leading enterprises. The company‘s business areas cover strategy decoding, organizational health diagnosis,
organization reshaping, talent inventory, job value assessment, compensation design, performance management,
long-term incentives, corporate culture consulting etc.. Headquartered in Beijing, Shunwei Consulting also has an

office in Qingdao
Shunwei Consulting provides comprehensive human capital consulting services to local Chinese enterprises,

multinational companies in China, and high-growth firms, committed to the collaborative development of organization
and talent.
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AR, Eas. (Hi{EW

Our Vision, Mission and Core Values

> |

CORE
VALUES

VISION

RARZEFEHHA NI TSN E AT SHRANDERERE RAEAER. =ik, 1EF). WS

Your most trusted Human Capital Consulting Partner Promoting the Collaborative Development of Talents and Organizations Client Success | Excellence Resilience | Integrity

ZRE— , HEPCEMNE B HEBBE. AERER. 73 =15—% , TERE

Clients first, creating value for clients. Exceed Expectation E ag&*’z’ Consistent words and actions, seeking truth from facts
Perseverance for ideals, for goals, for self

FIRBMEPTR , NEPKEER  pomme o momTi  maismotlith o o -
ST RIS R AISIOET, B . BEEESOLE  WTskERE MERTIENRSER, FiE
MRESETRHEESR B e fEEES, BREX R FENE HOEE ., hamt  CEBEARE, ENARE

AT %?é%ﬂ%%ﬁ@@@]ﬂg% (HTE R EARRIRS 15555 BIZEAIR

kS

Integrity

i L)

Excellence Resilience

PR

Client Success
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FARBME ? AT A ? BAIERT AT ?

Where do we come from? What are we doing? What are we going to do?

/
BF—f 0

Originating from first-class

» BT 60%AYmIA)RE HFR—
MEERTE , RERSNF
ARITTRICFIR IS

Over 60% of our consultants come from top-tier consulting
firms, bringing with them a wealth successful experiences

of outstanding enterprises.

\_

©2025, RTWEZER  BRELRIHAMEILEBHERAH.
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Serve for first-class

n FHEZHREC. TR
PRI, RITBESS R SRR
HANBEREESE

the tens of billions and hundreds of billions, designing human
capital management solutions that drive business development.

\_ /

e

RXFh—ifit

Help first-class to achieve

» ISR TSR EEES |,
RFHRLARES | FIRATHIER

e = T4
*Dlgﬁg

We create management philosophy that fit the unique needs of
each industry, strengthen organizational effectiveness, and unlock
the positive energy and potential of employees

\_

/
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IR AF0ALSS 914

Business Introduction

=2IIBRSS SUEIRSS

Training Services Data Service

EHEEE

Management Consulting

BELRREIZIT

Organizational Health

IS E RN RERNB LR BB R MR
gl , RIVERRFHRHARREN

NEFROUREE,. AR, A, BB
M EIRSS

REPIRAUE ST, ARt & IESEMIERER. , RTRERT
WAEYISFARSS SR ; SHYRGSIREH RS

Provide clients with services such as focused
workshops, co-creating solutions, and professional
training research reports

Conduct a diagnosis from the two dimensions,
identify issues and put forward solutions.

Provide consulting services on strategy,
organization, talent, motivation and culture for
clients

Release industry research reports and benchmark

(v ISRkt Q) a5 7 25RS ® swEISH Q) FABRESHTHR
= BRI AN U n BESORES  w BRI » EATHTSHREIRE : HERIT n TUHES : IREHTUHRIRS
b %ﬁ?" R 7 /\g E/\ Z + I S¥a 7S . 152 2 . /\7‘_ " =
g R « BRI  w GOREE s, RERE , OISR BRI R R
N RS, XXk, 4 n EIP3ZAY m FRASGRATRD e n HRFFRASE : AT
8. AF. B, FAEe R e AAEE  m o " SULR : ADRREEES. T IR | RESIRAREE
SSHTLRLREE S Waeh, BSaen. Mkl

IKHARSEEUBRSS | Fa2-318R L. RIBFADTFHEXEIEN

Long-term service: Optimize 2-3 modules every year and provide professional advice on HR management
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fiisR : IEtREX SEMIRE1/2
-

Bt (1100%)

AT R IIRA T = (BB ) /BN
AGE BN/ IIR T TR AR AN
AJSEBITDA EBITDA/NIINE T2 E3:BRAH e R A/E U
ASER] B\ R/ IR T EEERAE ST/ AU
A AR SR/ IR T R BRI AN
e N SEI BN/ T HAFINE BN/
N BV AR T EAFUGEEROE | RS AT SR/ T E S
A TE BV IR T EEME BTSSR FETMS SRR/ I
Gt AL 2R TR IR T TR BB/ (R £+ BRI £5)/2]
N TR BR/FRIINA T s MR | B[RRI +HHEEI“H$ut< 2/2]
ATHABRE BT HE /N B ERE ATR
ATHASER] R ER T H A /R ARSI, ARmE EM&U\
AT Bz SEBITDA RIS IR T ZEA/EBITDA MR | A/ (BRI + BRI /2]
AT RS BT H A /2R LR D
SR BRI TR B (B SRS ARIRE ) /FTEENGE
| EEETERTH (RERE ) g ST/ BN
SRR A TR E BN R (/SR
SRS R ST ER ES:Ee e A A
TR SR SRR SR AL AT E/ IR T
SRR AT SRR R T A T /R T H AL
B RAT= (BRI HARTE) /2
2. I TH RS IRt A SRR,
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Bk : IRt EX S|

Hisiag2/2

ENEYNAT=]4 HIRARAREVEAAR R TE
HEARAL HARIHEASV/EIRR T2
ILAF SR FRARSLE HIRBTAR NEV/EIR R TEL
EFFARSEE HIREF ABV/EIR R TEL
Hftt AR GEE HIAREAb AB/EIR R TEL
ANHATLREA Rr{SER THEM S 1T/ IR T 28
PNSET TR, k2. FWRAMNE/IMRTE
12:FREN R 3 4R NIGER! R T@AlZ/ IR T 4L

ANIJE5)|128F8

fRlEiE

TREBERYEEE/NMNR T

ANSRG— 225

R — SR ZERA/MIMR T

R AT R/ SN
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