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= WA 2025 £k, LFENRILIEW SWEAFEFEAEFE 1047,
2.28 {27t , Bt 53 51+4.5% . +66.5%, E b Q2 SLELIA 251 1.47 27T, 3R EE+81.0%;
h4XFEY ROE [IEE+2.53pct = 7.58%

Bl EEmgK, BENNEETEVSRATR, WA, EFFRIFHIERNFELE
AL FIEREA. BRER+ARNMET A HW SR (550X ) 2.130
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TR AR E RN 2T E (BEFE ) BELEE+9.34pct E 46.1%,
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FRA—FHETASIRHET VB EE EBRMRESIE S8, ¥ FEFAT0
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27 BEVEZM THEY skFSMEEKEIV SR, 8E ¥ FERAEENE
BEAFER+36.5%ZF 32.01 {270, #HHNAEVFSWARLE+223.8%ZF 1.21 177, BEEA
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REEEE SRTY K, TPV ERRHBFT NSEBW SHITE W AR GENFIIRS
BENEERBRMHRBMIERNVE, BRiASS5MTRTPE 76 1, X FHNE
BT Rt EH AT E 2,5%#52»«%‘@&%%3 $TH & I%aeﬁi*% X &K% 222.99
1270, R TN SASHENFEF EE+46.9%= 0.97 {270, T &= T X5
%ﬁﬁﬂnﬁ%mﬁ%ﬂﬁé&%Em*fm?ﬂtﬁv\ﬂ EE+62.9%Z 0.17 1270, AT EESE T
NI EMBERFENRELS, FRH—TT KRBTV SREZ NN ERBANEK,

WiAHATEA CTA REVETEE, BIARRERE. FTERBRZNERERE,
EHLAAZRTREABEEKNARE RENEREFAE LSRN, Tt S 2025-
2026 FFREFE 2 HIHA 4.69. 5.47 (27T, B3 51+22.6%. +16.7%, XN 8 A 19
BN PE GBS 314 22.6. 19.3 1%, 4 8" {45,

REGIRT: RATHARBEIARE . ZREF TG, T EREFRRITARE . 3
W SRR INERE o

FEMEZIEHR
SUMEE 2024A 2025E 2026E 2027E
BN (127T) 18.10 20.78 23.19 25.09
ElERES 95.5% 14.8% 11.6% 8.2%
V3R ({27T) 3.83 4.69 5.47 6.08
ElER:RS 56.9% 22.6% 16.7% 11.1%
EPS (TT) 0.86 1.05 1.23 1.37
PE 27.66 22.57 19.33 17.40

FAERIR: wind, XWIFSEF5SRMARTERE,

PE fb{EET 2025 £ 8 B 19 B&EMItE
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F1. HEHABBNTW ( H.

27T, EPS AT/, PE Af%)

2022A 2023A 2024A 2025E 2026E 2027E
BN 20.29 9.26 18.10 20.78 23.19 25.09
FI R U 1.55 1.40 1.31 1.33 1.51 1.76
FEBREESFWAN 4.91 4.39 4.15 4.46 5.71 6.56
RS H+ A RNMET IR 0.64 0.78 4.18 4.33 4.83 5.07
Hithlr Sl A 13.15 2.49 8.43 10.63 11.13 11.69
X H 16.32 5.96 13.01 14.54 15.89 16.98
B 2.93 3.20 4.21 3.51 4.26 473
Hbr & A 13.03 2.40 8.34 10.51 11.02 11.57
BV F) 3.97 3.30 5.10 6.24 7.30 8.11
Fil 78 BEn 3.92 3.29 5.16 6.24 7.30 8.11
Frf5HL 0.98 0.86 1.32 1.55 1.82 2.03
%77 2.94 2.44 3.84 4.69 5.47 6.08
VAERSF 2.94 2.44 3.83 4.69 5.47 6.08
EPS 0.66 0.55 0.86 1.05 1.23 1.37
PE 36.04 43.41 27.66 22.57 19.33 17.40

BHERR: wind, XWIFAZF5 SR RRERE; PEGERET 2025 F8 B 19 HEMTE
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