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20234 20244  2025E  2026F  2027F 20234  2024A  2025€  2026F 2027
i 2,569 2,180 2,519 4,253 6,470 DI PN 15,311 13,750 18,104 20,803 22, 987
R A TR 2R 2,349 2,711 3,550 4,079 4,507 @ FLBA 15,059 12,485 15206 17,457 19,288
B 2,515 2,742 3,339 3,834 4,236 @ EBELHKEAIMA 88 95 125 143 159
H A AT 1,742 1,408 1,862 2,172 2,437  HERA 62 59 78 90 99
RAT AT 9,176 9,041 11,269 14,337 17,650  %32% A 232 249 328 377 416
KA 1 0 0 0 0 ME%A 237 162 30 30 30
e B oo 0 0 0 0 0 w7 BALB K -827 -96 -50 -50 -50
B & 5~ 5,457 6,729 6,176 5452 4,628 @ HAMKE -8 -8 1 1 7
EEIAL 1,520 801 801 801 801 N RMEE 3 458 102 0 0 0
M FFFR IS 502 502 502 502 502 I IR -891 554 2,126 2,471 2, 741
KA R 4 7 12 17 21 EHAEZ B 5 -16 -16 -16 -16 -16
HAvAE R T~ 9,695 9,575 11,774 14,842 18 155  AlAEHR -907 537 2,110 2,455 2,724
&Rt 17,180 17,615 19,266 21,614 24,107  Fiig#i. -113 88 346 402 447
S 2,99 3,132 3,142 3,152 3,162  A#A -795 449 1,764 2,053 2,278
A Fa IR R 1,399 1,590 1,936 2,223 2,45 IR R -72 177 695 808 897
KM 2,895 3,144 3,194 3,244 3,294 )3 B L AR 4 AL -723 272 1,069 1,244 1,381
A 5 2,352 2,848 2,420 2,490 2,546
R A 541 498 498 498 498 20234 20244 2025  2026E 2027
KA 3,737 3,074 3,074 3074 3,074 @ EAE 1.64%  9.20% 16.01% 16 08% 16.09%
P& 1,362 1,634 2,609 3,733 4,979  HEAEAE -4.72%  1.98% 5.91% 5.98% 6.01%
Ja A S I A AR 5635 5171 6,149 7,272 8518  AHEMANKE -21.08% -10.19% 31.66% 14.91% 10.50%
VR FRA G 1,903 1,730 2,425 3,233 4,131  EBIT ¥k% -120. 60% 282. 19% 236. 70% 16.13% 10.84%
& FR AR B At 7,537 6,901 8,574 10,505 12,649  AFlEMKE ~179.85% 137.69% 292.55% 16.36% 10.97%
R At A 17,180 17,615 19,266 21,614 24,107  ROE -12.83%  527% 17.39% 17.11% 16.21%
ROA -4.60% 2.58%  9.57% 10.04%  9.96%
ROIC -2.05% 3.53% 10.88% 11.27% 11.16%
20234 20244 20256  2026E  2027E  EPS(X) -1.40 0.52 2.15 2.50 2.77
ZEBIAERK 1, 651 426 1,211 1,965 2,362  PE(X) — 2598 11.18 9. 61 8. 66
BHFERAR -1,427 -699 -320 -170 -70  PB(X) 1.48 1. 30 1.95 1.64 1. 40
AR ALAR 657 -225 -562 -61 -74  PS(X) 0.54 0.49 0. 66 0.57 0.52
L4 Hm 5 867 -473 339 1,734 2,218 EV/EBITDA (X) 66. 88 9.67 5.86 4.72 3.77
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