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Bl (57T 22306.71 25465.52 28808.31 31910.71 BRIRIR: HERITES b
WK% 16.45 14.16 13.13 10.77
VAREAAFE (EHTT) 1086.47 673.36 724.57 752.48 L5
I 3 5% 85.41 -38.02 7.60 3.85
EFZR% 9.24 8.48 8.21 7.90
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BoE bR (HJisl) | 2024A | 2025E | 2026E | 2027E AR (FhHx) 2024A | 2025E | 2026E | 2027E
MR 13124.86 = 16325.52  17915.68 | 19995.36 EI 22306.71 = 2546552 | 2880831 = 31910.71
4 9801.13 | 12050.00 = 13274.28 = 14879.72 BV A 20245.86 = 23306.83 = 26442.87 | 29390.13
I IR R 995.82 1114.67 1263.34  1402.72 BV R BN 148.26 169.26 191.48 212.10
HE W UGR 191890 = 258736 | 2784.46 | 3080.41 Bl 736.95 789.43 878.65 957.32
AT R 189.86 361.03 372.22 404.54 ERRY 492.96 509.31 576.17 638.21
(3 38.07 35.05 42.09 47.34 W% 2% F -92.96 91.96 -116.70 | -130.17
HAth 181.09 177.40 179.30 180.65 R BEETES -0.95 0.00 0.00 0.00
AEahEr™ 3206.07 = 361146 = 361146 = 3611.46 A IAANEAE G 19.27 0.00 0.00 0.00
FKHAIE 693.11 693.11 693.11 693.11 EitgratelliEml 533.88 0.00 0.00 0.00
s 1569.59  1569.59 = 1569.59 = 1569.59 =N 1452.90 897.25 965.48 1002.67
T 93.00 93.00 93.00 93.00 ENLAMEIN 9.29 0.00 0.00 0.00
HoAth 850.37 125576 | 1255.76 = 1255.76 ENLANE 13.35 0.00 0.00 0.00
P 16330.93 | 19936.98 = 21527.14 = 23606.82 IR LA 1448.85 897.25 965.48 1002.67
mEh s 10666.49 = 13866.84 = 15017.41 | 16640.57 IRET 240.71 149.07 160.41 166.58
SR ek 430.42 430.42 430.42 430.42 YR 1208.14 748.18 805.08 836.09
AT =R 179622 = 2305.13 = 2484.40 | 2784.17 DR IR 121.67 74.82 80.51 83.61
A 8439.84 | 11131.29  12102.59 & 13425.99 19 8 BT R 1086.47 673.36 724.57 752.48
e Bh 111.66 108.81 108.81 108.81 EBITDA 976.60 805.29 848.78 872.50
KHAME R 2245 2245 2245 2245 EPS (J©) 0.48 0.29 0.32 0.33
Ffth 89.21 86.36 86.36 86.36
AR 10778.15 | 13975.65 = 1512622 | 16749.38 Jg 55 e 2024A | 2025E | 2026E | 2027E
OB ARG 487.43 562.25 642.76 726.37 EPBN 16.45% 14.16% 13.13% 10.77%
IHEREATIEZRGE | 5065.35 | 5399.08 575816 | 6131.07 AV FRE 6323% | -3824% 7.60% 3.85%
RFIRER A 16330.93 = 19936.98 = 21527.14 | 23606.82 Il RSN eI 85.41% | -38.02% 7.60% 3.85%
FHR 9.24% 8.48% 8.21% 7.90%
PERmETE L) | 2024A | 2025E | 2026E | 2027E ETES 4.87% 2.64% 2.52% 2.36%
ZEETE RN 131950 3021.59 = 1605.61 = 2000.86 ROE 21.45% 12.47% 12.58% 12.27%
R 1208.14 748.18 805.08 836.09 ROIC 11.03% 10.33% 10.20% 9.84%
S [sE 170.35 0.00 0.00 0.00 VAR ES 66.00% | 70.10% 7027% | 70.95%
5% 2% F 18.02 15.85 15.85 15.85 ik -166.72% | -193.13% | -198.99% = -209.16%
RPN -533.88 0.00 0.00 0.00 e 123 1.18 1.19 1.20
EiaReL5) 460.91 2255.14 784.68 1148.92 AR 1.19 1.14 1.16 1.17
HE -4.04 242 0.00 0.00 R A R 138 1.40 139 1.41
PG IEZIII A 54.74 -407.71 0.00 0.00 o7 WA A 2% 24.64 24.13 2423 23.94
GEATH -179.97 -5.05 0.00 0.00 N7 A5F W A 22 12.12 11.37 11.04 11.16
K% 22521 0.00 0.00 0.00 R 0.48 0.29 0.32 0.33
Hh 9.50 -402.65 0.00 0.00 SEENE 0.58 1.32 0.70 0.88
e RS 2121224 -365.00 | -381.34 | -395.42 B 222 2.36 252 2.68
S M e -801.46 0.00 0.00 0.00 P/E 11.92 19.23 17.87 17.21
KHAE 2245 0.00 0.00 0.00 P/B 241 2.40 225 2.11
HoAth 43323 -365.00 | -381.34 | -395.42 EV/EBITDA 238 178 0.25 -1.60
THAE R A 165.41 2248.87 1224.27 1605.44 PS 0.55 0.51 0.45 0.41
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