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KA 2023 2024 2025E 2026E 2027E
Bk BT T ) 164699 146695 136794 135782 138774
Flpbig &k -8.4% -10.9% 6.7% -0.7% 2.2%
B AE(E 7 ) 57928 55206 53954 54282 55713
Flrig & 0.8% -4.7% -2.3% 0.6% 2.6%
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A1 AEWMERABE (3245 F5T)

KM S84 (BFL) 2023Q1-3 2023A  2024Q1  2024H1 2024Q1-3  2024A  2025Q1  2025H1
iS U 5,516,388 5,587,116 5,729,398 5,754,033 5,745,988 5,769,270 5,777,858 5,874,961
B 3,426,092 3,407,509 3,482,088 3,413,474 3,383,271 3,374,103 3,411,713 3,408,498
% SR 5,050,528 5,114,788 5,243,822 5,272,164 5,255,519 5,274,428 5,271,746 5,364,899
B 3,503,425 3,458,287 3,507,075 3,624,024 3,592,532 3,592,313 3,724,299 3,751,641
AN 127,634 164,699 38,770 77,132 111,582 146,695 33,709 69,385
WEH A 92,407 116,812 27,921 55,130 79,758 104,166 24,313 49,382
A 39,635 46,455 14,932 25,879 39,729 44,508 14,096 24,870
BF =Mk 6.18% 4.99% 5.01% 4.61% 4.16% 3.26% 0.85% 2.10%
RHE PR 3.78% 2.35% 1.24% -0.75% -1.25% -0.98% -2.02% -0.15%
BN R 1% -7.69% -8.45%  -14.03%  -12.95% -12.58% -10.93%  -13.05%  -10.04%
WA F eIk -7.84% 9.14%  -14.96% -14.25% -13.69% -10.83%  -12.92%  -10.43%
Va4 A) 8 B bl ik 8.12% 2.06% 2.26% 1.94% 0.24% -4.19% -5.60% -3.90%
B2EE (HEM) 2.47% 2.38% 2.01% 1.96% 1.93% 1.87% 1.83% 1.80%
BA 2 (WEM) 2.41% 2.31% 1.95% 1.91% 1.87% 1.83% 1.78% 1.76%
A BRI EE (WEE) 4.67% 4.58% 4.25% 4.16% 4.07% 3.97% 3.62% 3.55%
8RB AE (HEE) 2.26% 2.27% 2.30% 2.25% 2.20% 2.14% 1.84% 1.79%
B8 E (CMEAE) 2.49% 2.40% 1.98% 1.95% 1.92% 1.85% 1.79% 1.76%
HAE CREAE) 2.45% 2.36% 1.95% 1.92% 1.90% 1.83% 1.78% 1.77%
$EEALE (NEAL) 2.32% 2.13% 1.98% 1.88% 1.86% 1.66% 1.79% 1.71%
BEEAHE (RFEE) 2.26% 2.08% 1.95% 1.86% 1.85% 1.65% 1.78% 1.71%
ROA (#4%.) 0.98% 0.85% 1.06% 0.91% 0.93% 0.78% 0.98% 0.85%
ROE (44t) 1317%  11.38%  12.60%  11.58%  12.13%  10.08%  11.20%  10.50%
Rt o 4r B (BB S-Sr RUR N3 A58 S 138 ) 32.00% 20.02% 28.32% 20.05%
Pads o 6.44% 6.43% 6.74% 6.61% 6.58% 6.47% 6.73% 6.64%
b S W £ 3 6.18% 4.99% 5.01% 4.61% 4.16% 3.26% 0.85% 2.10%
R AR = 3 ik 7.34% 5.00% 4.58% 6.11% 7.50% 6.49% 6.04% 6.07%
ROE(S-1L)*(1-4- 41 %) 11.47% 7.74% 8.57% 7.88% 8.26% 7.23% 8.03% 7.53%
ROE (SR ) (1-- 40 5 )- Rk An AR e = 3 & 4.13% 2.74% 3.99% 1.77% 0.76% 0.74% 1.99% 1.46%
BACA 26.55%  27.90%  26.90%  27.37% = 27.40% = 27.66%  26.86%  27.68%
B 99.17%  100.01% 100.86%  9559%  95.74%  9548%  93.04%  92.26%
REF LI R 3.78% 2.35% 1.24% -0.75% -1.25% -0.98% -2.02% -0.15%
BEE gk 6.69% 3.16% -0.10% 5.81% 2.54% 3.88% 6.19% 3.52%
REIE&F T 68.90%  67.59%  68.05%  67.64%  67.21%  66.99%  66.57%  67.30%
BRI & R AR 72.23%  69.58%  69.31%  72.36%  71.62%  71.73%  73.67%  72.68%
RHREBESFIE T 96,931 78,348 74,579 5,965 24,238  -33,406 37,610 34,395
BHB ST 151,159 106,021 48,788 165,737 134,245 134,026 131,986 159,328
RRRHRE 1.04% 1.06% 1.07% 1.07% 1.06% 1.06% 1.06% 1.05%
RERLZE 282.62% 277.63% 261.66% 264.26% 251.19% 250.71% 236.53%  238.48%
A 2.94% 2.94% 2.79% 2.82% 2.67% 2.66% 2.50% 2.51%
RiEFR+ TR F 2.81% 2.81% 2.84% 2.92% 3.03% 2.99% 2.84% 2.81%
WS E 1.76% 1.72% 1.81% 1.64%
HHIIR R 166.23% 161.44% 171.06% 156.27%
FHRRE 0.94% 0.63% 1.12% 1.12%
WHR+FMEF 2.70% 2.35% 2.93% 2.77%
RRAERE 2 (NEHE) 1.79% 1.85% 1.59% 1.61% 1.63% 1.75% 1.45% 1.41%
NS S W& 9.23% 9.22% 9.59% 9.33% 9.33% 9.12% 9.41% 9.31%
—BFARAE 10.95%  10.90%  11.26%  10.97%  10.93%  10.69%  10.99%  10.85%
TARFRE 13.52%  13.43%  13.79%  12.76%  13.39%  13.11%  13.44%  13.26%
AANEEE 101.25%  112.34% 106.08% 130.47% 112.65% 136.15% 110.89%  134.29%
BFRE (F) 530,229 573,282 567,902 546,413 517,695 486,258 504,267 443,583
AR IFind, BRIEA
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% 2: RitbshRE eigig

2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1

ES T ONC AL S -7.69% -8.45% -14.03% -12.95% -12.58% -10.93% -13.05% -10.04%
A AN P ik -6.16% -9.33% -21.67% -21.63% -20.60% -20.82% -9.42% -9.33%
E N SNG ] -11.33% -6.14% 4.85% 7.97% 7.63% 14.04% -19.78% -11.30%
I8 FMNE Lk 2.47% -2.58% -19.11% -20.62% -18.47% -18.07% -8.19% -1.99%
H A A AN F] e ik -28.03% -11.65% 56.69% 56.73% 52.56% 68.75% -32.71% -19.34%
Tk FR R ik -14.55% -12.78% -24.37% -20.52% -18.93% -14.31% -16.90% -12.79%
WAEAAEF i -7.84% -9.14% -14.96% -14.25% -13.69% -10.83% -12.92% -10.43%
B AR ik 6.25% 0.81% 0.86% 0.14% -2.55% -56.16% -8.86% -6.40%
B AV B Pl it 8.12% 2.06% 2.26% 1.94% 0.24% -4.19% -5.60% -3.90%
VAR F P ik 8.12% 2.06% 2.26% 1.94% 0.24% -4.19% -5.60% -3.90%

FHRR: IFind, #BEIEA

23 RFELGFILER

2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2

LT SNG % £ -15.61% -10.97% -14.03% -11.84% -11.72% -5.27% -13.05% -7.00%
RN ONG £ -13.72% -18.75% -21.67% -21.59% -18.35% -21.57% -9.42% -9.24%
E N OGO 23 -20.46% 17.86% 4.85% 11.08% 6.77% 36.37% -19.78% -3.30%

B F 5 RMONE] eIgak 3.82% -17.05% -19.11% -22.41% -13.11% -16.65% -8.19% 5.67%

H A A PR 3 i -43.69% 280.81% 56.69% 56.76% 41.83% 123.37% -32.71% -9.35%
Tk FB R ik -21.48% -7.44% -24.37% -17.08% -14.81% -1.45% -16.90% -9.44%
WAA A F Pk -16.44% -13.72% -14.96% -13.52% -12.40% 0.01% -12.92% -1.87%
A8 &R e ik -6.92% -21.69% 0.86% -0.84% -7.58% -19.84% -8.86% -3.00%
A E R P i -2.22% -23.00% 2.26% 1.50% -2.79% -29.93% -5.60% -1.58%
VAR R P ik -2.22% -23.00% 2.26% 1.50% -2.79% -29.93% -5.60% -1.58%

oAt RR: IFind, #BRER
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& 4: %t ROE #4

R it ROE ¥4~ 2023Q1-3 2023A 202401 2024H1 2024Q1-3 2024A 2025Q1 2025H1

=X SN 2.74% 2.72% 2.63% 2.58%
FURN SN 3.77% 3.67% 3.61% 3.49%
F8 Z 1.94% 1.90% 1.85%
B A BN 1.73% 1.71% 1.65%
HFHEREAN 0.46%

ERUEIS NI IN 0.48%
il & h 1.59% 1.50%
A AW An 0.03% 0.03%
A SR 32 5 0.74% 0.72%
BALB % 0.82% 0.75%

B A5 1.21% 1.06% 1.13% 1.13%

ERTNENION | 000% | o000% 0.00% 0.00%

FIHE % 1.21% 1.06% 1.13% 1.12%

PR3 0.23% 0.21% 0.22% 0.19%

41t ROA 0.98% 0.91% 0.93%

ATAT & 12.69 12.98

#1¢ ROE 11.58% 12.13%

FH B IFind, F2THIEA

&5: ¥%F% ROE ¥4

$ %% ROE 3% 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
LI IN 2.72% 2.74% 2.71% 2.47%

F) BN 3.77% 3.58%

F8 Z 1.89% 1.70%

) BN 1.78% 1.69%

EETT TN

EVLEI SN IN 0.45%

Bk F 1.43%

B A M Am 0.03% 0.03%

PI® G 1 0.74% 0.70%

BAEIR K 0.83%
LA 1.17% 0.91%
DTSN -0.01%
FURERE1 1.17% 0.90%
B A AL, 0.19% 0.16%
41 ROA 0.98% 0.74%
AL 12.29
#1¢ ROE 12.60% 11.20% 9.10%

KRR IFind, BRHIEA
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=. ELIKA
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FEFUAM L 2023Q1-3 2023A 2024Q1 2024H1  2024Q1-3 2024A 2025Q1 2025H1
FHEREAN -3.22% -7.18% -20.74% -22.56% -20.62% -20.54% 9.32% -3.84%
K2 5 5.50% -40.63% -29.40% 7.65%
TR 4
1% b % -11.91% -24.01% -16.56% 1.12%
A4 8.28% -0.97% -8.26% 3.87%
A1) Ak 4
FofFARIE Ak %
HBATF L S -13.07% -23.30% -18.32% -0.06%
L%
£t -10.23% -4.59% -22.98% -28.67%
FHREE -25.78% -25.63% -30.44% -33.46% -32.40% -33.50% -17.20% -16.28%
££ AUM Fbb3gi% 13.20% 12.37% 8.17% 6.64% 3.74% 4.04% 3.99% 2.24%

FH kB IFind, BHEIEA

AT FGRAN Tk asgh

it & (/8I) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
F T4 BAR AP 17.98% 17.87% 18.52% 16.85% 16.77% 16.44% 19.56% 18.36%
H AR SN 10.44% 10.49% 16.59% 19.51% 18.22% 19.88% 12.84% 17.50%
FIM A 8.83% 9.75% 12.13% 15.87% 16.47% 16.77% 20.08% 18.35%
MAMAER Zh A 0.44% -0.21% 4.05% 3.14% 1.28% 2.12% -9.14% -2.40%
LA A 0.61% 0.40% 0.02% 0.07% 0.10% 0.60% 1.20% 1.11%
H bk 0.56% 0.56% 0.39% 0.43% 0.38% 0.39% 0.69% 0.44%
HAbtr ool s 1.43% 1.37% 6.73% 2.46% 1.43% 1.45% 3.94% 2.37%
BEE SR (1K) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
T4 BAR AP 5.15% 3.93% 18.52% 7.54% 5.12% 3.68% 19.56% 8.86%
BRI NN 2.92% 2.40% 16.59% 11.17% 4.74% 6.01% 12.84% 11.26%
FFKE 3.12% 2.91% 12.13% 9.77% 5.50% 4.25% 20.08% 8.59%
MAMAER S 8 -0.35% -0.56% 4.05% 1.10% -0.89% 1.14% -9.14% 2.04%
LA A 0.06% -0.07% 0.02% 0.06% 0.05% 0.52% 1.20% 0.52%
H bk 0.09% 0.12% 0.39% 0.23% 0.08% 0.10% 0.69% 0.11%
HAbtr ool s -0.34% 0.27% 0.89% -0.92% -0.28% 0.37% -2.37% 0.46%
Rt b3k 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
T4 BARABN 2.5% -2.6% -19.1% -20.6% -18.5% -18.1% -8.2% -2.0%
=R R | NN -28.0% -11.7% 56.7% 56.7% 52.6% 68.7% -32.7% -19.3%
BRI E 4.1% 21.2% 42.4% 68.0% 63.1% 53.3% 44.0% 4.0%
MAMAER S5 -82.4% -128.5% 2811.1% 138.8% 153.3% 976.8% -295.9% -168.7%
LR £ -81.0% -85.4% -97.8% -92.0% -85.8% 32.9% 5671.4% 1269.6%
H oSl s 95.6% 74.1% -65.1% -45.0% -41.2% -38.0% 55.0% -7.0%
Mtz oM B ARG %k 20.2% -14.9% 19.5% -15.9% -12.7% -6.1% -49.1% -13.3%
$EEF IR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HF 4 BARABN 3.8% -17.1% -19.1% -22.4% -13.1% -16.7% -8.2% 5.7%
=R R NN -43.7% 280.8% 56.7% 56.8% 41.8% 123.4% -32.7% -9.4%
B HKE 30.5% 97.4% 42.4% 89.2% 54.1% 30.2% 44.0% -20.9%
MAMAER S -128.7% 53.5% 2811.1% -11.3% -120.7% 282.0% -295.9% 66.1%
LR £ -95.8% -128.1% -97.8% -87.3% -32.9% 740.8% 5671.4% 640.8%
HA ol A 81.3% 25.0% -65.1% 7.2% -21.6% -26.5% 55.0% -59.2%
B 5 Aok Ak 66.1% -61.4% 172.5% -1058.1% 29.1% 21.3% -331.3% 144.9%

KA kR IFind, 3B7iEA

Bl BB R T 89 E2ILH 9



@

o5 EATRAE

=, BERKR

B 6: FEEFEAE

& E (WFEE)

—— 5 £ (HFEAL)

3.50%
3.00%
2.50%
2.00%
1.80%
150% 1.76%
1.00%
égb6§:§§i§}§?<¢y¢§\§g$§b@§n¢§i§x§?<@y$§\ﬁgé§b@§l§§¢§\§?<¢yi§\ﬁx
(LQ\ VD P (.[/Qq’ TS P ,qu' VP ,19‘1' T P q,Qq' VR P (19(1/ VD P
FertkR: IFind, #BREIEA
28 FE&E. FHE. ARFTURSE. HEARBRAE
Rt (EALE) 2023Q1-3  2023A 2024Q1 2024H1  2024Q1-3  2024A 2025Q1 2025H1
BE&E 2.47% 2.38% 2.01% 1.96% 1.93% 1.87% 1.83% 1.80%
A £ 2.41% 2.31% 1.95% 1.91% 1.87% 1.83% 1.78% 1.76%
LN e 4.67% 4.58% 4.25% 4.16% 4.07% 3.97% 3.62% 3.55%
i+ 8RR ARAR 2.26% 2.27% 2.30% 2.25% 2.20% 2.14% 1.84% 1.79%
2E5 (MAEME) 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
8 E 2.32% 2.13% 1.98% 1.88% 1.86% 1.66% 1.79% 1.71%
A £ 2.26% 2.08% 1.95% 1.86% 1.85% 1.65% 1.78% 1.71%
ELFFKRBE 4.55% 4.37% 4.20% 4.00% 3.90% 3.58% 3.54% 3.38%
it & AR RAE 2.30% 2.28% 2.25% 2.13% 2.05% 1.93% 1.76% 1.67%
ER S el ol 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
EHAR 5.54% 5.43% 4.94% 4.79% 4.70% 4.54% 4.15% 4.03%
el S 3.13% 3.11% 3.05% 3.04% 3.00% 3.04% 2.84% 2.85%
AR RAT 1.53% 1.54% 1.54% 1.55% 1.55% 1.55% 1.55% 1.57%
B Ak % 7 2.65% 2.69% 2.98% 2.92% 2.85% 2.75% 2.37% 2.30%
& AR EE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B 2.20% 2.20% 2.22% 2.18% 2.13% 2.07% 1.81% 1.76%
@ RATH I
R Ak 5 A 2.29% 2.31% 2.36% 2.28% 2.24% 2.19% 1.70% 1.65%
KA K 2.55% 2.57% 2.62% 2.54% 2.50% 2.45% 2.17% 2.12%
FA R R IFind, BHIEHS
PFRIE AR G E 2 10
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a8 EIRRAE

£ 9: ARG HKE FRERRAE

PR e 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
PR &1 4.04% 4.00% 3.79% 3.70% 3.64% 3.56% 3.20% 3.14%
AT Bl % 6.74% 6.58% 6.04% 5.90% 5.78% 5.56% 5.17% 5.04%
BRI B R 2.06% 2.02% 1.92% 1.87% 1.85% 1.81% 1.70% 1.57%
2 RR B FBIE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
B #AT &R 2.14% 2.13% 2.14% 2.12% 2.07% 2.01% 1.73% 1.67%
xf g At A& 1.14% 1.13% 1.06% 1.01% 0.94% 0.88% 0.63% 0.60%
xf a2 BT 8 2.82% 2.82% 2.92% 2.85% 2.75% 2.68% 2.40% 2.31%
MABHATER 2.32% 2.33% 2.33% 2.29% 2.24% 2.18% 1.96% 1.92%
AAE BT B 0.21% 0.21% 0.20% 0.20% 0.18% 0.15% 0.10% 0.07%
MAINT 8 F 2.95% 2.93% 2.89% 2.87% 2.84% 2.80% 2.59% 2.53%
FoAt kR IFind, BHIER
#10: A&FTZHA (B45: EHA)
RBEN (HBEAHETT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
LR N 98.31% 98.41% 97.91% 97.78% 98.51% 98.32% 98.02% 98.47%
e 62.11% 60.99% 60.78% 59.32% 58.88% 58.48% 59.05% 58.02%
BFEF 24.26% 24.89% 25.23% 26.29% 27.57% 27.68% 25.77% 28.12%
FVTPL 8.05% 8.06% 8.50% 9.98% 10.80% 10.91% 9.22% 12.17%
AC 13.52% 13.83% 13.83% 13.54% 13.53% 13.61% 13.46% 12.79%
FVOCI 2.69% 3.01% 2.90% 2.77% 3.23% 3.16% 3.10% 3.17%
AR AT 6.35% 4.92% 5.62% 5.32% 4.90% 4.66% 5.04% 4.50%
Rl Ak = 5.59% 7.61% 6.29% 6.85% 7.16% 7.49% 8.16% 7.82%
Bl ik 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
bS v 6.18% 4.99% 5.01% 4.61% 4.16% 3.26% 0.85% 2.10%
EE LR 5.68% 5.20% 2.94% 1.89% 1.24% -0.10% 0.17% 0.36%
B 3.78% 2.35% 1.24% -0.75% -1.25% -0.98% -2.02% 0.15%
BFEF 3.45% 2.53% 8.64% 14.08% 18.37% 14.82% 3.02% 9.23%
FVTPL 14.66% 0.93% 17.48% 34.00% 39.79% 39.81% 9.34% 24.54%
AC -0.02% 5.55% 6.62% 5.23% 4.26% 1.63% -1.83% -3.56%
FVOCI -7.46% -5.86% -3.88% 1.45% 25.22% 8.49% 7.64% 16.65%
A RAT 13.60% -3.72% 1.40% -8.62% -19.53% 2.07% -9.63% -13.57%
Rl Ak = 56.64% 55.27% 18.45% 36.89% 33.36% 1.63% 30.84% 16.62%
543 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 2024Q4 2025Q1 2025Q2
NN 19,534 69,352 74,983 -70,429 -12,451 3,060 88,272 -60,595
Rk -13,039 -18583 74,579 68,614 -30,203 9,168 37,610 -3,215
BFEFF 12,171 52,764 54,604 67,104 71,399 13,062 -107,913 163,139
FVTPL 15,745 6,180 36,682 87,046 46,805 8,745 97,122 182,446
AC 5,264 26,806 19,700 -13,054 -1,710 7,672 7,441 -26,262
FVOCI -8,838 19,778 1,778 -6,888 26,304 -3,355 -3,350 6,955
B RAT 15,263 -75,480 47,413 -16,078 24,221 -12,804 22,087 -26,586
Rl Ak % = 20,718 116,517 64,928 33,897 17,459 20,499 39,218 -11,691
FH R IFind, BRAIEA; &E: FVTPL At E AL T it A S M B9 2577, AC AAFER R AT 28928~ X,

H I, FVOCH Hhns A & AL RSt Az o A 0 R

RH R (A

Y&

XN

+ ‘-M’ﬂk,&l L’k ):

Bk B R T 69 E2ILA
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a8 EIRRAE

M. HERFEHEAL ($43: BHAL)

RBLEM (ARAELT) 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
5 &5 91.55% 91.55% 91.52% 91.63% 91.46% 91.42% 91.24% 91.32%
&R R 87.92% 88.96% 88.32% 87.04% 87.29% 86.81% 87.50% 87.87%
A 63.51% 61.90% 61.21% 62.98% 62.52% 62.27% 64.46% 63.86%
RESHREEN 4.62% 3.74% 2.88% 2.19% 2.41% 1.49% 2.57% 3.65%
)3k 7 A 8.50% 10.29% 10.98% 11.30% 11.68% 11.00% 11.08% 11.05%
EATHR A 11.30% 13.04% 13.25% 10.57% 10.68% 12.05% 9.39% 9.31%
EZ S 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
R A& 5.89% 4.66% 4.68% 4.43% 4.06% 3.12% 0.53% 1.76%
%3t & it 6.94% 5.53% 4.87% 3.79% 3.42% 0.76% -0.09% 3.07%
A& 6.69% 3.16% -0.10% 5.81% 2.54% 3.88% 6.19% 3.52%
REERE: 55.69% 8.79% 27.56% -8.40% -45.54% -58.76%  -10.13% 69.62%
Rk 5 A 21.51% 21.34% 17.68% 15.75% 43.16% 10.38% 1.82% -0.16%
HATH A -11.24% 5.24% 16.63%  -13.26% -1.55% -4.55% -2850%  -10.01%
$ERE 2023Q3 2023Q4 2024Q1  2024Q2 2024Q3 2024Q4  2025Q1 2025Q2
%3t & it 24,549 120300 89,591 -51,484 7,438 -7,623 47,286 106,542
A 78,366 -45,138 48,788 116,949 -31,492 -219 131,986 27342
REERE: 116,701 -45,801 -43,632 -38,853 12,342 -52,530 62,307 65,811
)k 5 A -92,917 106,146 53,843 21,408 20,973 -36,527 5,600 8,911
EATH A -77,601 105,093 30,592  -150,988 5,615 81,653 -152,607 4,478
FHRIR: IFind, BHIES
& 12 FEBAFR
RYEH 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
23 F 65.03% 63.61% 62.65% 62.93% 62.99% 62.54% 62.73% 63.10%
8] R 37.50% 39.98% 39.34% 38.96%
NE EH 26.11% 22.94% 23.19% 24.13%
SN 33.58% 34.92% 35.79% 35.61% 35.38% 35.83% 35.74% 35.38%
AAEH 26.52% 24.86% 25.86% 25.21%
AAER 8.40% 10.75% 9.97% 10.17%
REHE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
HRER 6.69% 3.16% -0.10% 5.81% 2.54% 3.88% 6.19% 3.52%
ORIECES -2.73% -3.43% -6.21% 2.08% -0.68% 2.13% 6.33% 3.80%
8] Z I -7.28% 15.11% 9.00% 0.88%
N8 E W 2.711% -14.74% -7.73% 8.88%
AAFK 30.16% 16.68% 11.40% 12.45% 8.03% 6.59% 6.04% 2.87%
A 24.32% 4.93% 1.29% 5.00%
AAER -2.28% 34.78% 23.33% -2.07%
FATRIR: IFind, BREIER
L SR = 12



@ INE) BRI

£ 13: B

SHEM 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
AR 59.78% 58.04% 53.94% 53.36% 52.83% 52.37% 50.68% 50.64%
MAAEBR 8.63% 8.91% 8.70% 8.98% 9.24% 9.66% 9.95% 10.16%
ASAH A3 3.83% 16.00% 14.67% 14.31% 14.10% 14.07% 13.46% 13.44%
ZERR 18.04% 16.70% 16.27% 16.10% 15.75% 15.52% 15.46%
15 A F R 3K 15.81% 15.09% 13.87% 13.80% 13.39% 12.89% 11.74% 11.58%
ZEA 5.94% 6.30% 6.69% 5.30% 5.14% 5.50% 5.48% 4.22%

INE) AR 34.28% 35.66% 39.37% 41.34% 42.03% 42.12% 43.84% 45.14%
LR 5.89% 6.46% 6.63% 7.07%

WL AR A 4.44% 4.18% 4.18% 4.23%

TR 2.85% 3.11% 3.41% 3.48%

AT B H MRSk

Bdb b 7.49% 7.58% 7.27% 6.74%

AL 1.55% 1.51% 1.96% 1.82%

{75 Fo iif b

KA 0.52% 0.61% 0.72% 0.88%

15 &M, BMA1E B RIS

R Ak, 4 Bk 0.10% 0.10% 0.09% 0.10%

4ol

A Feib A TAE 7.23% 8.82% 10.19% 11.43%
H3 R A ARG L

KB % 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
Rk 3.78% 2.35% 1.24% -0.75% -1.25% -0.98% -2.02% 0.15%
AR 2.21% -3.40% -8.74% -11.84% 12.74% -10.65% -7.94% -5.24%
AN AAE B R 4.07% 6.72% 6.21% 5.75% 5.76% 7.42% 12.07% 12.93%
AAH R -17.93% -9.46% 207.80% 218.98% 262.98% -12.95% -10.07% -6.23%

2 RH 5.63% -13.56% -8.92% -5.12%

15 A F BB aK -8.97% -11.16% -13.97% -14.93% -16.35% -15.39% -17.05% -16.16%
2RI -2.85% 8.73% 7.32% -12.93% -14.53% -13.53% -19.71% -20.44%
AE) R 7.94% 12.06% 17.75% 21.08% 21.09% 16.97% 9.09% 9.02%

LEER -7.22% 11.78% 11.45% 9.19%

Je& Ao RAE W 21.19% 16.91% -6.69% 1.15%

L %% 89.09% 22.34% 18.31% 11.64%
AF B H RSk

B b= Ak -9.93% -6.23% -3.96% -11.18%
AL 15.03% 15.39% 25.05% 19.92%
575 Fa it b

FI -5.70% 51.55% 37.02% 43.56%
15 &, B3 B ARIRS

R . 4. Bk 14.44% 65.60% -11.08% -0.11%

oy DA

T A faib A TAE 12.33% 31.50% 39.58% 29.47%
FE IR R ABAIR S L

FHARA: IFind, JBHEA
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W, TERE

o5 EATRAE

&14: FERE (BHA)

KERE 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
RER#E 1.04% 1.06% 1.07% 1.07% 1.06% 1.06% 1.06% 1.05%
REBER 282.62% 277.63% 261.66% 264.26% 251.19% 250.71% 236.53% 238.48%
A 2.94% 2.94% 2.79% 2.82% 2.67% 2.66% 2.50% 2.51%
RHIRELR 100,607 100,047 97,133 96,180 90,428 89,599 85,253 85,540
FEEREELHT 21,265 21,898 21,770 13,813
TR RBAH 35,598 36,036 37,122 36,396 36,000 35,738 36,043 35,869
REERHAR 60,624 59,732 61,753 63,030 66,626 64,960 60,730 59,954
B R AR 59,901 58,756 61,134 56,053
HIH) 90 Rvd LA AR 21,320 23,582 22,564 23,855
FURHRAR 32,030 21,445 37,664 38,281
FERHRE 1.77% 1.75% 1.77% 1.85% 1.97% 1.93% 1.78% 1.76%
$ER+RRR 2.81% 2.81% 2.84% 2.92% 3.03% 2.99% 2.84% 2.81%
W R 1.76% 1.72% 1.81% 1.64%
#4990 R vk B/R B 59.16% 64.79% 63.14% 66.51%
1 AR K 33.70% 49.29% 36.14% 36.52%
HHIR R 166.23% 161.44% 171.06% 156.27%
FRHE 0.94% 0.63% 1.12% 1.12%
(F@m+ ) IR 2.70% 2.35% 2.93% 2.77%
(F@m+04) IRE 255.11% 220.36% 276.45% 263.00%
FRAHARE (FFL) 1.89% 1.69% 1.80% 1.64%
TEARE 1 (WFEZE) 1.82% 2.47% 2.20% 2.22% 1.87% 2.37% 2.06% 2.21%
REAERE 2 (R EARSE) 1.79% 1.85% 1.59% 1.61% 1.63% 1.75% 1.45% 1.41%
R 0.02% 0.63% 0.62% 0.60% 0.23% 0.62% 0.61% 0.80%
T RAZA R 1 (WEAEE) 170.71% 232.84% 196.33%  207.67% 176.49% 225.12% 191.00%  207.75%
REAGAN S 5 2 (M FAL4E) 168.34% 172.84% 138.12% 150.70% 154.54% 166.53% 133.51% 132.41%
FEREEIEEERT 0.98% 0.94% 0.91% 0.56%
BREIEHK T 2.12% 2.05% 1.93% 1.69%

For kR IFind, JBRER

& 15: BRABMABRAFRERT (BF L)

& BALAR K 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 43,414 59,094 9,396 23,153 32,014 49,428 7,430 19,450
e 62,833 23,775 52,924 23,895
AERIE K -6,036 3,287 3,319 -4,325
. t) 2,297 -3,909 6,815 -120
A% B BABIR K IFE 2 B A 25 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
ER~ 0.82% 1.11% 0.17% 0.41% 0.57% 0.88% 0.13% 0.34%
R 1.89% 0.70% 1.55% 0.71%
SRR AR P -0.44% 0.24% 0.24% -0.27%
) 0.36% -0.50% -0.86% -0.02%
RAERHR 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
A S 118,618 118,077 111,370 99,354
B 100,606 97,353 94,224 96,179 88,729 89,600 85,253 85,541
SRR 12,682 16,074 15,525 7,884
. t) 8,583 5,824 6,245 5,929
RERBUIT =R 2023Q1-3 2023A 2024Q1 2024H1 2024Q1-3 2024A 2025Q1 2025H1
b S v 2.12% 2.05% 1.93% 1.69%
R 2.94% 2.86% 2.71% 2.82% 2.62% 2.66% 2.50% 2.51%
A ERIL K 0.91% 1.06% 0.97% 0.48%
b, 1.09% 0.70% 0.78% 0.73%

AR IFind, 42HIEH

BF IR AT EZHLA 14
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o5 EATRAE

%.16: RRREEAL (BHAL)

R 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
% &3 35,598 36,036 37,122 36,396 36,000 35,738 36,043 35,869
IS 27,242 27,095 26,482 25,863 25,559 24,564 22,823 21,920
AR 1,212 911 909 1,349 1,875 1,533 1,392 969
AT Tk 2,378 6,707 7,099 7,132 6,009 6,408 6,247 6,275
B S 5,103 5,118 4,609 5,666 5,420 5,614 5,532
A3 A B K 14,300 14,240 13,378 12,717 11,962 11,136 9,615 9,082
ZEEA
LAY &3 7,163 8,991 10,693 10,585 10,522 11,228 11,228 14,002
)2 642 1,478 2,058 1,782
PR A TE L 1,769 1,697 1,171 1,399
BB Sy, A A Bk 48 45 42 30
oA, WA RABIKAE A Ak
KA FRBrAe ik 365 2 Ak
AL Fo B SRS Ak
By Ak 2,196 3,260 4,389 5,079
AL 1,024 1,039 323 533
AE.45 Fo ik Ak
Kk
S A B AS B AR IR S
R A HK Bk
o BIA
T A Feit A TAE 2,635 3,071 3,265 5,184
B R Fa B AR Sk
b2 2023Q1-3 2023A  2024Q1 2024H1 2024Q1-3 2024A  2025Q1 2025H1
R 1.04% 1.06% 1.07% 1.07% 1.06% 1.06% 1.06% 1.05%
AR 1.33% 1.37% 1.41% 1.42% 1.43% 1.39% 1.32% 1.27%
ANAAE B3 0.41% 0.30% 0.30% 0.44% 0.60% 0.47% 0.41% 0.28%
AT Tk 1.81% 1.23% 1.39% 1.46% 1.26% 1.35% 1.36% 1.37%
ZE AR 0.83% 0.88% 0.83% 1.04% 1.02% 1.06% 1.05%
15 A F BRIk 3R 2.64% 2.77% 2.77% 2.70% 2.64% 2.56% 2.40% 2.30%
ZEEA
AR 0.61% 0.74% 0.78% 0.75% 0.74% 0.79% 0.88% 0.91%
)2 0.32% 0.67% 0.92% 0.74%
PK A KA 1.17% 1.19% 0.83% 0.97%
BBy, Ak AR Bk 0.08% 0.07% 0.06% 0.04%
WA R RABIKA F el ok
KA. BRI Aok 565 2 Ak
AT AT SRSk
Bk 0.86% 1.26% 1.79% 2.21%
HH AL 1.94% 2.01% 0.49% 0.86%
{E 58 Ao B4R A
KAk
15 &b, HAHF1Z ARG 0.49%
Rk, d Bk
o DA
A Aot T 1.07% 1.02% 0.95% 1.33%
A B AAIR S Ak
FOF WA R 492 15



CMS @ 12%iE% N
A, KFABREAER

B 7. RTALRERA

o M — BRI o — BRI o FR T
15.00%
14.00%
6%
13.00%
12.00%

10.99%
11.00%
10.85Y%

10.00%
1%
9.00%
8.00%
7.00%

6.00%

FARIR: IFind, #BHIEA

A 8: 4L ROE. Ay kAT RAAL

e KRS EHiE w0 ROE(TTM)*(1-940%)  «=0emwROE(TTM) ==t B K 3k et G5 2 F] I i

25.00%

20.00%

15.00%

10.00%

5.00%

0.00%

FAtRIR: IFind, BHIEAR

Bk B R T 69 E2ILA 16
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B 9: REEPFPHFBREE (FF, TK)

— R () FHBRSE GRER, B, Ahh)
70.01 6.00
60.01 500
50.43
50.01
‘.. n.ll .H.44.364.00
40.01
3.00
30.01
2.00
20.01
10.01 1.00
0.01 -
[ N N o N N [ N N ) N N
< @& o fﬁ\r§‘ &f bl '§\r§‘ @? ol S e @W & &
,19'1' Vv Y DY q,Qq' v DY DY ,19'1' Vv Y DY q’g’lf v DY DY

Fop R IFind, 4BRER

EAT: BRI+ RBRERRD L EFHHA

B K 4 Ak AL BA MK 2024Q1-3 2024A 2025Q1 2025H1

o B SRR (R B B A TR E) - A A R- A K h 1 RMEFERE 4956%  49.56% 49.56%  49.56%
o [ e A AR AT PN B - A Fe 2 %W%Eﬁ% 6.11%  611%  6.11%  6.11%
Bk P sk FA R 3 FohEA 4.39% 3.85%  3.39%  4.27%
& ] P e A KR AN PR 8] A% 4 -8 AR 7 4 b 2.27% 227%  227%  2.27%
& B E A R A PR F) 5 E A BA 2.21% 221%  221%  221%
;zlﬁﬁﬁ&wﬁw&ﬂﬁéﬁ%fﬁwoi%ﬁ%ﬁﬂﬁﬁm#&ﬁ 6 o 0.96% 086%  082%  0.89%
g:iﬁﬁﬁ&wﬁ&Qﬂ%ﬁi?%woi%ﬁ%ﬁiﬁﬁiﬂiﬁ% 7 ) 0.63% 0.60%  0.57%  0.63%
o R ARAT IR AT PR 8] -4 B IR 300 R 5 BT A KA HAE SR T A A 8 H 0.40%  0.40% 0.39%  047%
o B ARATIANAT PR3] - 5% P IR 300 R 5 B Ak XA SHE AL A 9 HAe 0.39%  038%  0.36%  0.40%
Y| b I FA R 4] 10 E A A 0.32% 0.32%  0.32%  0.32%
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B WERAR (FHL)

2023A 2024A 2025E 2026E  2027E 2024A 2025E 2026E 2027E
AL (42) REE 8
P/E 54 5.6 5.6 55 5.3 #ALEHEA 117,991 93,427 88,051 85,567 86,924
P/B 0.58 0.55 0.51 0.48 0.45 F BN 227,617 198,381 174,193 173,329 177,305
P/PPOP 2.00 2.25 2.39 2.39 2.33 8 E ok 109,626 104,954 86,142 87,762 90,381
H B AT RN 3 a ON 29,430 24,112 24,835 25,829 26,733
EPS 2.25 2.15 2.17 2.20 227 AHtbdE SN 17,278 29,156 23,908 24,386 25,118
BVPS 20.74 2189 2354 2522 2698  FdA 164,699 146,695 136,794 135782 138,774
PPOPPS 6.02 5.37 5.05 5.05 517 ki 106,771 91,489 82,841 81,500 83,061
DPS 0.72 0.61 0.61 0.62 0.64 Bl B An 1,718 1,479 1,368 1,358 1,388
JE 8 FATH 32.00% 28.32% 28.32% 28.32% 28.32% V4B 45,959 40,582 36,934 35,982 36,498
38l & %S 596% 5.04% 5.09% 5.16% 5.34% A0 57,928 55,206 53,954 54,282 55,713
BBk LR ST PN -210 -468 -468 -468 -468
RHIgH 2.35% -0.98% 0.00% 4.50% 5.00% K& #TAE 116,812 104,166 98,024 97,974 100,421
B Ig ik 316% 3.88% 6.30% 6.20% 5.80% K FRMAME 59,094 49,428 44,538 44,160 45176
RN Pk £ 483% 3.16% 2.92% 529% 5.46% A& H 57,718 54,738 53,486 53,814 55,245
8 AR 553% 0.76% 5.94% 553% 5.51%  Fri3HL 11,263 10,230 8,558 8,341 8,287
TR BIE % 546% 4.55% 3.95% 3.83% 3.73% 44| 46,455 44,508 44,928 45,472 46,958
EECER S &R0 4.24%  355% 3.03% 2.89% 2.81% J3E& A0 46,455 44,508 44,928 45,472 46,958
TG HAT 8 E 2.22% 2.05% 1.68% 1.63% 1.59% ﬁfﬁﬁﬁ
it B R AT R 2.26% 2.10% 1.67% 1.61% 157% %55 3,407,509 3,374,103 3,374,103 3,525,938 3,702,235
% 8 £ (NIM)-) B4 2.20% 1.67% 1.53% 1.43% 1.38% *%&ﬁﬁé 100,047 89,599 86,211 91,085 98,893
%A £ (NIS)-) AL 1.97% 1.45% 1.36% 1.28% 1.24% R&%F4H 3,320,110 3,294,053 3,287,892 3,434,853 3,603,342
HBF R R -2.58% -18.07% 3.00% 4.00% 3.50% #HHFEEK~ 1,390,905 1,597,074 1,668,942 1,802,458 1,928,630
XS N N3 28.36% 36.31% 35.63% 36.98% 37.36%  AAKHEAT 274,663 268,973 297,853 316,320 334,666
ARAMNA 27.90% 27.66% 27.00% 26.50% 26.30% Rl K= 425134 432,061 496,870 501,839 516,894
WA TR HR® 171% 1.26% 1.32% 1.28% 1.25%  H4% 632,811 812,453 533,708 563,552 594,898
R B A3 AR 19.51% 18.69% 16.00% 15.50% 15.00% 4 &% = 5,498,211 5,672,211 5,837,769 6,146,554 6,482,425
DX i bt KAt 5,587,116 5,769,270 5,996,720 6,332,045 6,684,249
EEIPN:ON 9.3% -208% -5.8% -2.8% 16% A% 3,458,287 3,592,313 3,818,629 4,055,384 4,290,596
HF R 26% -181%  3.0% 4.0% 3.5% @ RATHEK 208,783 86,110 214,228 214,228 214,228
SR N ] 11.7%  68.7% -18.0% 2.0% 3.0% Rk 575,002 634,699 647,393 660,341 680,151
SR N 84% -109% -6.7% -0.7% 22% KA A 728,328 695200 625680 669,478 723,036
Bk 3k -12.8% -143% -95%  -1.6% 1.9% it& Gtk 4,970,400 5,008,322 5,305,930 5,599,430 5,908,011
WAEFTA)E 9.1% -108% -59% -0.1% 2.5%  fifrait 5,114,788 5,274,428 5,470,031 5,772,608 6,090,733
F)98 B 5 0.8% -52% -2.3% 0.6% 2.7% R ERHEA 472,328 494,842 526,689 559,437 593,516
%A 21%  -42%  0.9% 1.2% 3.3% IR AE T 4,174,044 4445117 4,445117 4,645,147 4,877,405
JER=3= b 21%  -4.2%  0.9% 1.2% 33% FKEKE
B A H 15 R A F 1.75% 1.46% 1.32% 1.28% 1.25%
ROAA 0.85% 0.78% 0.76% 0.74%  0.72% B & 1.06% 1.06% 1.04% 1.03% 1.02%
ROAE 11.38% 10.08% 9.55% 9.01% 8.71% RR&4A K% 1.85% 1.75% 1.40% 1.20% 1.10%
RORWA 1.14% 1.03% 1.01% 1.00% 0.99% HK&EBEZ% 278% 251% 246% 251% 262%
FARA FAT 2.94% 2.66% 2.56% 2.58% 2.67%
TARIASF 13.43% 13.11% 13.92% 14.10% 14.21% A3
—BRF R 10.90% 10.69% 11.42% 11.63% 11.78% A4k 98.53% 93.93%  88.36% 86.94% 86.29%
PANEY & a3 9.22% 9.12% 9.85% 10.13% 10.34%  WH/EFK & 60.99% 58.48%  56.27% 55.68% 55.39%
R o A AR % 2% 74.71% 77.05% 74.13% 73.36% 72.97% #HFEKFZILFK® 24.89% 27.68%  27.83% 28.47% 28.85%
ALAT R 11.83 1166  11.39 11.32 11.26 R Ak = 1 & R~ 7.61% 7.49% 8.29% 7.93% 7.73%
¥ BRI Wind, #BHIEA
LIRS bR = 18
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