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S| 2023 2024 2025  2026E  2027E
BWWA(B7T) 7,972 7,566 8,307 9,524 10,984
B K= 1225%  -5.09% 9.80%  1465%  1533%
JASHE(EH7T) 2,396 1,806 1,989 2,269 2,600
AR FE KR 5021% -24.63%  10.13%  1410%  14.58%
REE R W (T) 2.390 1801 1984 2.263 2.593
BREAEMIIZRFH 2.2 181 2.06 2.46 2.83
ROECABEAE)(ME) 2037%  1440%  1461%  1525%  1597%
P/E 14.47 20.26 18.45 16.17 4
P/B 2.95 2.92 2.70 247 2.25
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2022 2023 2024  2025E  2026E  2027E 2022 2023 2024 2025E  2026E 2027E
EX-42 5 N 7,102 7,972 7,566 8,307 9,524 10,984 Ll s 4,838 7,215 6,619 7,255 8,399 9,678
Wk & 12.3%  -5.1% 9.8%  14.6% 15. 3% )R E & 724 550 852 748 851 973
ER-RIZ 5 ¥ -3,684 -3,867 -3,772 -4,109 -4,687 -5,369 % 1,509 1,412 1, 440 1, 449 1,636 1,855
%4 &N 51.9%  48.5%  49.9%  49.5%  49.2%  48.9% AR P 2,802 208 348 145 151 159
£, ) 3,418 4,105 3,794 4,198 4,837 5,615 AT 9,873 9,385 9,259 9,597 11,036 12,664
%4 E N 48.1%  51.5%  50.1%  50.5%  50.8%  51.1% %8 65. 4% 58.8%  59.2% 59.6%  62.6% 65. 4%
R Xy ] -70 -81 -74 -83 -95 -110 * 1,131 2,587 2,567 2,582 2,598 2,615
%A E N 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% B % %~ 2,123 2,085 1,961 2,013 2,067 2,123
&R -1,031 -1,098 -1,361 ~-1,371 -1,571 -1,812 %5 K 14.1% 13.1% 12.5% 12.5%  11.7% 11. 0%
RS ON 14.5% 13.8%  18.0%  16.5%  16.5% 16.5% ERiA v 1,678 1, 690 1,678 1,717 1,757 1,800
I3 A -420 -411 -428 -432 -476 -527 AERAF 5,222 6,582 6,387 6,492 6,600 6,713
%4 N 5.9% 5.2% 5.7% 5.2% 5. 0% 4. 8% %8 K 34. 6% 41.2%  40.8% 40.4%  37.4% 34. 6%
% & 3 A -496 -504 -547 -540 -619 -714 # & &t 15,005 15,967 15,646 16,089 17,637 19,378
%4 E N 7. 0% 6. 3% 7.2% 6. 5% 6. 5% 6. 5% #3045 3 574 526 23 23 23 23
&A% AT AL (EBIT) 1,400 2,010 1,383 1,773 2,075 2,452 B A+ 3R 1, 633 1, 645 1,794 1, 480 1, 688 1,933
%A N 19.7%  25.2%  18.3%  21.3%  21.8%  22.3% AR B AR 979 702 875 807 896 1,002
% 5% R 96 157 236 142 161 186 A AR 3,186 2,873 2,693 2,310 2,607 2,959
%4 E N -1.4%  -2.0% -3.1% -1.7% -1.7% -1.7% BRI 1,509 684 0 0 0 0
W ALK -117 -83 -68 -21 -27 -35 2 KA R 333 495 299 67 63 60
N AME RS R 2 -4 0 0 0 0 e 5,029 4,052 2,992 2,377 2,670 3,018
Eegp & 129 143 23 50 50 50 38 R ARARE 9,860 11,764 12,535 13,613 14,880 16,277
%A% AT A 7. 0% 5. 0% 1.2% 2. 2% 1.9% 1.7% b A 1,002 1,002 1,002 1,002 1,002 1,002
& ol A 1,842 2,893 1,932 2,284 2,619 3,013 k4 BLA)iE 6,614 8,412 9,015 10,102 11,368 12,765
R IREES 25.9% 36.3%  25.5%  27.5%  27.5%  27.4% VARG 206 152 119 99 87 83
R SIEE 1 -45 1 5 5 5 AR R AR S ST 15,005 15,967 15,646 16,089 17,637 19,378
CATEVR 1,842 2,849 1,933 2,289 2,624 3,018
RS 25.9% 35.7%  25.5%  27.6%  27.6%  27.5% b 5 A7
P 13 #% -270 -472 -129 -320 -367 -423 2022 2023 2024 2025E  2026E 2027E
B 1% AL F 14.6%  16. 6% 6.7% 14.0%  14.0% 14.0% E Y E T
4 A1) 1,573 2,376 1,804 1,969 2,257 2,596 H NS 1.591 2.390 1. 801 1.984  2.263 2.593
VRO AR ARE -22 -19 -1 -20 -12 -4 R 9.836 11.734 12.504 13.580 14.843 16.236
12 & T E)4Y 4 A1 1,595 2,396 1,806 1,989 2,269 2,600 F R RERESR 2.299 2.122 1.812 2.058 2.456 2.825
ERES 22.5% 30.1%  23.9% 23.9%  23.8%  23.7% TR A 0. 300 0.600  0.800 0.900 1. 000 1.200
2E 23
RLATE ARPHEFA) & AR 16.18% 20.37% 14.40% 14.61% 15.25% 15.97%
2022 2023 2024  2025E  2026E  2027E BRI EE 10.57% 15.00% 11.54% 12.36% 12.87% 13.42%
4 A1) 1,573 2,376 1,804 1,969 2,257 2,596 FN T ARANEF 9.80% 12.56% 10.15% 11.07% 11.88% 12. 84%
VR ARG -22 -19 -1 -20 -12 -4 EEE S
E| R ] 377 346 356 262 295 333 EX-RIT VIO £ X2 3.01% 12.25% -5.09%  9.80% 14.65% 15.33%
k2 B E -385 -447 -210 -64 -64 -64 EBIT 3k % -6.92% 43.61% -31.20% 28.20% 17.07% 18.13%
TiE K e T 740 -148 -134 -103 -26 -32 AR E 7.60% 50.21% -24.63% 10.13% 14.10% 14.58%
% FEHALSR 2,306 2,127 1,816 2,063 2,462 2,832 BF A KE 25.82%  5.78% -2.01%  2.83%  9.62% 9.87%
WA TR -178 -101 -124 -315 -345 -380 FEETERD
gy -349 1,747 96 -16 -16 -16 JZ K K 2k B4 R A 29.9 25.1 28. 1 28.1 28.1 28.1
B 109 89 2 50 50 50 Vol R 137.5 137.9 138.0 130.0 130.0 130.0
2K EHALHR -418 1,73 -25 -281 =311 -346 ST AT K 3K B4 R4 110. 6 113.0 114.2 114.2 114.2 114.2
A% AR 3R 291 103 8 0 0 0 A R R 107.9 90. 4 94. 4 87.8 78.5 69.7
%y 506 -913  -1,207 -229 0 0 [ % 8- %]
B -442 -654  -1,199 -912  -1,003 -1, 204 0/ ARG -52.35% -50.40% -52.12% -52.74% -55.96% -59.02%
% F EHALAR 355 -1,465 -2,399 -1,141 -1,003 -1,204 EBIT #) 84 Fefd 4 -14.5 -12.8 -5.9 -12.4  -12.9 -13.1
EIERED R o 2,378 2,42 -592 642 1,148 1,282 W R 33.31% 25.38% 19.12% 14.77% 15.14% 15.58%
KB SR, BEIERFT AT
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BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

A RBAKGHLT, BEIERGRIRAM TR A HA RS F 35 R 490 8) P ZATO9IE R T #AT S, JETARE AT BN 5] E A R RF RE S eI 5.
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