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o 24 5 TP AR A

%= A ffR (5770 FRE (FA L)
&R 2023A 2024A 2025E 2026E 2027E £ EE 2023A 2024A 2025E 2026E 2027E
Nikib i 4,251.3 5,045.2 6,052.8 7,306.2 8,583.0 EM WA 2,869.3 3,025.7 2,749.5 3,307.5 3,715.2
P 2,433.8 1,514.7 2,534.2 3,639.2 4,821.7 HAmA 140.8 162.2 192.7 275.5 302.3
ST AR J RS R A 206.1 168.5 177.2 2132 239.5  ELELE KN 15.4 20.0 27.5 33.1 37.2
Hob Sk 12.0 7.8 8.4 10.1 113 gtEsA 260.3 276.8 253.0 297.7 326.9
T 33.4 22.7 27.4 33.0 37.0 EE 144.3 1228 110.0 130.6 144.9
pe3i 49.8 72.8 81.6 116.7 128.0 WK H 250.1 303.7 288.7 337.4 3715
oAt B v 1,516.2 3,258.7 3,223.9 3,294.2 3,345.5 4 Hfil -54.2 313 -23.3 -36.4 -50.6
EE: O 2,601.1 3,295.3 3,220.1 3,138.4 3,067.7 WEIRMEHIK 0.0 0.0 0.0 0.0 0.0
K% 950.7 914.6 924.7 934.7 944.8 13RI -4.5 2.2 2.0 2.4 2.7
] 5 75 267.3 274.8 266.4 2515 2302 HAhkes 26.4 17.8 19.7 19.7 19.7
PRiA 114.9 110.2 91.8 735 55.1 A febAsshiias -16.1 33.2 30.0 30.0 30.0
At A sh % e 1,268.1 1,995.6 1,937.1 1,878.6 1,837.6 Btk 39.7 65.9 60.1 60.1 60.1
B T 6,852.4 8,340.5 9,272.8 10,444.6 11,650.7 BrEa B 0.0 0.1 0.0 0.0 0.0
T3 A AR 297.7 343.9 424.2 585.0 644.3 EWFIH 2,158.2 2,290.5 2,012.8 2,381.9 2,695.5
i I 0.0 0.0 0.0 0.0 0.0 FdAMEA 1.2 1.1 0.9 0.9 0.9
A B4 A T 447 83.0 65.7 93.9 103.0 Fksh i 3.9 10.5 4.9 49 4.9
oA Eh 17 253.0 260.9 358.5 491.1 541.3 3 s 40 2,155.6 2,281.0 2,008.7 2,377.9 2,691.5
JEe Bh AR 69.7 46.5 37.2 28.4 21.0 s 300.6 324.7 285.9 338.5 383.1
KB 375 26.0 16.7 7.9 0.6 yFI¥a 1,854.9 1,956.3 1,722.8 2,039.4 2,308.3
ol 3 45 322 20.4 20.4 20.4 20.4 ¥R -3.6 1.3 0.0 0.0 0.0
SEE T 367.3 390.4 461.3 613.4 665.3 V)R B4 A FAE 1,858.5 1,957.6 1,722.8 2,039.4 2,308.3
B A 2R 137.1 153.1 153.1 153.1 153.1
A 216.4 302.6 302.6 302.6 3026 B HE
BAA 3,459.4 3,389.9 3,389.9 3,389.9 3,389.9 P=rE:s;d 2023A 2024A 2025E 2026E 2027E
Jpeal g 2,672.2 4,104.6 4,966.0 5,985.7 71399 mRKgEH
A J8 8 4 7 B A 2 6,347.9 7,797.1 8,658.5 9,678.2 10,832.3  F AL (%) 47.99 5.45 -9.13 20.29 12.32
AT R A 2R 6,852.4 8,340.5 9,272.8 10,444.6 11,650.7 # WAL (%) 45.02 6.13 -12.13 18.34 13.16

VAR T R 7R (%) 47.08 5.33 -11.99 18.38 13.19

KFE

EFIZ (%) 95.09 94.64 92.99 91.67 91.86

HFIE (%) 64.77 64.70 62.66 61.66 62.13

ROE (%) 29.28 25.11 19.90 21.07 21.31
RE&HRBE (L) ROTC (%) 105.24 92.60 72.77 93.08 109.06
SUEE 2023A 2024A 2025E 2026E 2027E Rl Al
SERANER 1,954.1 1,927.2 1,802.0 2,032.0 2,228.6  BEFEGUFEE (%) 5.36 4.68 4.98 5.87 5.71
A 1,854.9 1,956.3 1,722.8 2,039.4 2,308.3 i ffifi b (%) -36.95 -18.72 -28.57 -36.94 -43.89
AR 52.6 55.0 85.3 91.7 80.7 gl 14.28 14.67 14.27 12.49 13.32
IS 3l -54.2 313 233 -36.4 -50.6 ALK 12.95 13.28 13.20 11.52 12.34
Bk -39.7 -65.9 -60.1 -60.1 -60.1 HIEEES
BV 32.6 25.6 92.2 12.3 349 MEPEREEER 0.42 0.36 0.30 0.32 0.32
HAbZE &R 107.8 -12.7 -15.0 -15.0 -15.0 KR R 13.92 17.96 15.51 15.51 15.51
BFEEFHAER -1,279.1 -2,357.4 65.0 65.0 65.0 NIk 2 3.15 1.95 2.93 2.93 2.93
WA 717 251.0 0.0 0.0 0.0 Rk GB)
Kt -1,242.9 -2,153.7 0.0 0.0 0.0 ik as (i piev) 6.14 6.47 5.69 6.74 7.63
HAB RIS -107.9 -454.7 65.0 65.0 65.0 B E LA (BOH i) 6.46 6.37 5.96 6.72 7.36
EREFNER -1,379.8 -490.1 -847.4 -992.0 -1,111.0  BEBEE S (o ) 20.98 25.77 28.61 31.98 35.80
S Ik 0.0 0.0 0.0 0.0 0.0 fifE =
Kt -10.9 -11.4 9.3 -8.8 7.4 P/E 28.85 27.39 31.12 26.29 23.23
HA R B4 -1,368.9 -478.7 -838.1 -983.3 -1,103.6 P/B 8.45 6.88 6.19 5.54 4.95
B4 25 I -705.7 -919.9 1,019.6 1,104.9 1,182.6 EV/EBITDA 2757 21.58 22.74 18.90 16.47
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