Pk 25

INDUSTRIAL SECURITIES

C

RERIHRE | IFRER
IESMRIRE

NEIRR R (4EF)

k& BEA 2025 £ 08 B 23 H
SR

08 A 22 BWEM (7Tt) 12.39
BHE (27T) 566.69
BRA (128) 45.74

KR BIR, MWIEAZ5 5 SrRRERE

XS

[ SGFARSR | RIS RIES 2024
FIREWE. B "RAEHIME" REN
8% 4 5 I-2025.04.12

[ SGEIESR | IS 2024 =R S
. HAER AT R RN B9 25 B -
2024.10.31

[ SGEIESR | HIES 2024 iRk aIT .
V&R, BENERESEFESH-
2024.08.24

ST HR—M
S0190521060001
xuyizhou@xyzg.com.cn

ERIEREITR A EZ SRR

HTEIIE%(601878.SH)
HEIES 2025 SFhR<E: RARIM SR,
HRESEFEBIEICE D

KEAES:
o E. EIEEKLT 2025 Fhik, FRFEARLIE WU FEEFE 61.07, 11.49

1258, BEEDR1-23.7%. +46.5%; Hth Q2 SLIEWIg A FE4%F5E 31.13. 5.93 (2
TT, IREE5H1+4.0%. +6.8%; H0HXEH ROE REEE+0.36pct & 3.2%; SRR FELE
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Z1T. BEABADHA 13.13, 2.87. 1.58 27T, EILE45+28.6%. +0.3%. -23.6%,
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2023A 2024A 2025E 2026E 2027E
EVIEA 176.38 158.16 168.20 174.58 183.86
FEHERAEREAN 38.50 36.11 38.46 40.20 42.50
RIBLSNEH W FRUBRAN 24.72 23.50 26.93 27.11 27.91
ECER | £ UN 8.77 7.20 7.25 7.89 8.44
RSBV EHEAN 4.20 3.94 4.28 5.19 6.15
FIE RN 7.54 9.89 15.16 15.66 15.91
BRI 10.96 15.01 20.42 24.56 26.58
ARNMETN 2 -0.59 2.47 0.00 0.00 0.00
SCHZ U s 0.02 -0.01 0.00 0.00 0.00
HA SN 119.40 94.16 94.16 94.16 98.87
=R 154.27 133.85 139.55 141.90 148.30
BV FE S R0 0.55 0.51 1.51 1.57 1.65
TEHA 35.38 39.50 4465 46.95 48.60
Hhr A 117.92 93.38 93.38 93.38 98.05
BN FE 22.11 24.31 28.65 32.68 35.56
Fil 38 A5 22.02 24.25 28.65 32.68 35.56
%FE 18.24 20.07 23.71 27.04 29.43
V3 REFE 17.54 19.32 22.76 25.96 28.25
EPS 0.45 0.42 0.50 0.57 0.62
BPS 6.79 7.69 8.21 8.80 9.45
PE 27.40 29.33 24.89 21.83 20.06
PB 1.82 1.61 1.51 1.41 1.31
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