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Ao ek, ME 2025 FH P, NAK 9 KA K EE FDA 15K

K, @.FE: JMT108 (PD-1/1L15) . SYH2059 K (PDE4B #p#l71)

SYH2051 A (£ #F1E ATM 4741 7]) . JMT203 (GFRAL) . SYS6040 (ADC)  ZAFEFER (ART)
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2022A  2023A  2024A  2025E  2026E  2027E 2022A  2023A 2024A 2025E 2026E 2027E
EX-42 5 N 30,937 31,450 29,009 29,200 30,237 31,953 Uil s 8,001 10,491 5,917 8,985 12,039 14,625
k& 11. 0% 1.7%  -7.8% 0.7% 3. 6% 5.7% R & 7,529 10,514 10,508 10,609 10,986 11,610
EX=RIT 593 8,680 9,273 8,711 8,000 8,500 9,000 5 2,555 3,139 3,130 2,889 3, 069 3,250
%4 BN 28.1%  29.5%  30.0%  27.4%  28.1%  28.2% Rk 5,872 2,601 2,333 2,042 1,944 2,303
£, ) 22,256 22,177 20,299 21,200 21,737 22,953 AR 23,957 26,745 21,888 24,525 28,038 31,788
%4 E N 71.9%  70.5%  70.0%  72.6%  71.9%  71.8% %58 K~ 57.4%  57.8% 49. 3% 50. 0% 51. 7% 53. 4%
R Xy ] 0 0 0 0 0 0 LIRS 1,395 1,468 1,527 1,587 1, 647 1,707
VR O 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% 2R 9,582 10,417 11,374 12,324 12,884 13,304
&R 10,337 9,141 8,662 8,468 8,769 9,266 %5 K 22.9%  22.5% 25. 6% 25.1% 23. 8% 22.3%
%4 NN 33.4%  29.1%  29.9%  29.0%  29.0%  29.0% PR 3,538 3,660 3,973 4,303 4, 603 4,893
I3 A 1,173 1,190 1,080 1,080 1,119 1,182 IR /E 17,813 19,537 22,501 24,534 26,204 27,754
%4 N 3. 8% 3.8% 3.7% 3.7% 3.7% 3.7% % .8 - 42. 6% 50. 7% 50. 0% 48. 3% 46. 6%
% & 3 A 3,987 4,830 5,191 5,986 6,199 6,550 * & &t 41,770 46,282 44,389 49,059 54,242 59,542
%A AN 12.9%  15.4%  17.9%  20.5%  20.5%  20.5% 4310 455 153 450 392 342 307 262
&A% AT AL (EBIT) 7,365 7,155 5,622 6,078 6,060 6,358 R A 3R 2,010 2,842 2,613 2,444 2,597 2,775
%45 AN 23.8% 22.8% 19.4%  20.8%  20.0%  19.9% AR Rk 6,794 6,891 6, 629 6,570 6,803 6,870
% 9% A -218 -234 44 -89 -135 -181 A R 8,958 10,183 9,634 9,357 9,708 9,907
%4 E N -0.7%  -0.7% 0.2% -0.3% -0.4%  -0.6% K 053 29 0 0 0 0 0
24 K R E 1,141 1,082 889 1,026 1,026 1,026
il 10,128 11,264 10,523 10,383 10,734 10,933
Eegp & -15 -54 -89 0 0 0 &8 R RS 30,198 33,203 32,265 37,063 41,883 46,970
%A% AT A -0.2%  -0.7%  -1.6% 0. 0% 0. 0% 0. 0% N 10,899 10,899 11,033 11,033 11,033 11,033
& ol A 6,854 7,065 5,830 6,049 6,030 6,326 ko BLA]A 19,360 22,616 21,869 26,667 31,487 36,575
R IREES 22.2%  22.5%  20.1%  20.7%  19.9%  19.8% Y # R FR ARG 1,444 1,815 1,602 1,614 1,626 1,638
ok S S AR AMSSH 41,770 46,282 44,389 49,059 54,242 59,542
CATEVR 7,582 7,389 5,579 6,167 6,195 6,539
RS 24.5%  23.5% 19.2%  21.1%  20.5%  20.5% e R 5
ZEEEA 1,350 1,317 1,240 1,357 1,363 1,439 2022A  2023A 2024A 2025E 2026E 2027E
BT 43 FL 17. 8% 17.8%  22.2% 22.0%  22.0% 22.0% E- U Eo
4 A 6,232 6,073 4,339 4,810 4,832 5,100 B 0.51 0.49 0.37 0. 42 0. 42 0.44
VRO AR ARE 141 199 1 12 12 13 AR 2.53 2.79 2.77 3.22 3. 64 4.08
b & T B E)6 4 FLiH 6,091 5,873 4,328 4,798 4,820 5,087 L e NEFR 0. 64 0.35 0.39 0. 41 0. 40 0.39
EEES 19.7%  18.7%  14.9%  16.4%  15.9%  15.9% T R A 0.00 0.00 0.00 0.00 0.00 0.00
iR E
AL RELRART BF) AR M EE 20.17% 17.69% 13.41% 12.95% 11.51%  10.83%
2022A  2023A  2024A  2025E  2026E  2027E B AR EE 14.58% 12.69%  9.75% 9.78% 8.89% 8. 54%
4 A1) 6,091 5,873 4,328 4,798 4,820 5,087 FN AR F 19.02% 16.58% 12.76% 12.15% 10.79%  10.15%
VR ARG 141 199 11 12 12 13 Wk
e 4 b -310 220 -316 -17 -18 -19 FELEFMNERE 11.02% 1.66% -7.76%  0.66% 3. 55% 5. 68%
k2 B E EBIT 3k % 10.39% -2.84% -21.42%  8.10% -0.29%  4.92%
TiE K e T 798  -3,032 -817 -96 -173 -563 & A KR 8.67% -3.58% -26.31% 10.86%  0.46% 5.55%
%8 EHALHER 7,621 4,179 4,535 4,685 4,629 4,505 B EEKE 20.23% 10.80% -4.09% 10.52% 10.57%  9.77%
WA TR -2,723 -1,893 -2,679 -1,280 -860 -710 k¥ 4 V]
Erdy -4,075 1,913  -1,615 -460 -710  -1,196 SN K 3K B R A 77.1 94.1 119.6 118.9 117.9 116.8
B 2 587 436 173 30 32 PR 104. 4 110.5 129.5 135. 4 126.2 126. 4
3% EHALHER -6,796 607 -3,858 -1,567 -1,540 -1,874 ISR 75.3 94.2 112.7 113.8 106.8 107. 4
R -14 -200 -2,089 0 0 0 B = 5 B R 105.4  114.5 135.2 146.1 150.1 147.5
LR ¥y -135 -166 -124 -50 -35 -45 =31 8 V)
B -1,755 -1,934 -3,040 0 0 0 R /ARG -21.10% -25.58% -13.69% —19.6% -24.61% -27.44%
% K EHALHR -1,904 -2,301 -5,253 -50 -35 -45 EBIT 484 i3 4 295.9  276.3 128.7 — — —
A BARE -1,069 2,490 -4,573 3,068 3,054 2,586 ® R 24.25% 24.34% 23.71% 21.16% 19.79% 18.36%
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