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TRE/EE 2024A  2025E  2026E  2027E
BN (EH7T) 1,167 1,517 1,969 2,450
HKE (%) 165 30.1 29.8 244
REE ERFEFE (BHT) -55 22 50 87
B (%) 48.8 139.1 132.1 734
SIS (5T) -0.16 0.06 0.15 0.26
PE / 740 319 184
PB 8.7 8.6 8.4 8.0
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Flig® (BA7T) 2024A  2025E 2026E  2027E EEMSIER 2024A  2025E  2026E  2027E

BN 1,167 1,517 1,969 2,450 FEAREED (%)
S22 942 1,177 1,522 1,890 TN S 16.46 30.05 29.78 24.43
Bl RN 1 3 4 5 EBIT g -0.51 87.15 20559  275.80
HEZA 41 46 59 74 R 4884 13913  132.06 73.37
gk 94 106 128 147 BFIEEN (%)
ARz 173 197 246 294 ESES 19.26 22.40 22.70 22.87
EBIT -84 -1 11 43 e -4.75 1.43 2.55 3.56
552 -9 -4 -5 -6 REFEIESER ROA -2.24 0.82 1.74 2.73
GARAIELAES 0 -1 -1 -1 AR SR ROE -3.02 1.17 2.64 437
RIS 25 30 39 49 EfREEND

EdVFiE -51 25 57 99 mEntER 1.94 2.06 1.88 1.79
SNz -4 0 0 0 EREELER 1.28 1.14 1.00 0.94

s -55 25 57 99 Metr= 0.90 0.83 0.69 0.63
FRiERt 0 1 3 5 BFRERE (%) 25.72 29.33 3378 37.30
F -55 23 54 94 ZEY=

HEFBATEFE -55 22 50 87 R IER AL RER 38.03 45.03 4294 4374

EBITDA -42 32 55 89 SRS 128.15 12515 12390  126.13

R 0.47 0.59 0.71 0.80

BrEfES (BT 2024A  2025E 2026E  2027E SBIEIE (5T)
RhES 562 636 668 741 =2 -0.16 0.06 0.15 0.26
VDl SN EL 176 209 271 337 B E" 5.40 5.46 5.61 5.86
TSI 31 35 46 57 BREENSH -0.59 0.06 0.14 0.23
TR 362 457 591 733 SRZREF 0.00 0.00 0.00 0.00
HAtimahar= 82 235 243 253 (SED

mEnErEait 1,212 1,571 1,819 2,120 PE / 740 319 184
KEBRAUR 2R 318 318 318 318 PB 8.7 8.6 8.4 8.0
B 130 140 150 160 EV/EBITDA / 49418 28466  177.05
i 66 66 66 66 REUEER (%) 0.00 0.00 0.00 0.00

IEmEhEr=ait 1,259 1,059 1,069 1,079

wEeEgit 2,471 2,630 2,888 3,200
SEHRMEER 65 65 65 65 HERER (BHT) 2025E  2026E  2027E
IR E VS EL 333 425 550 682 SR -55 23 54 94
Hithimshtalk 227 272 352 436 B [mran et 43 43 44 46

mshaRat 624 762 966 1,184 BEAEEH -169 -24 -20 -23
KHAER 0 0 0 0 ZETFMMER -199 20 48 79
Efth<HAtA R 11 10 10 10 BAFFE -71 -49 -49 -50

E| Sl 1 10 10 10 SR 340 324 0

GafRat 636 771 976 1,193 IREENIER 300 61 -10 -1
BRA 340 340 340 340 PR E 0 0 0
DEB RN 0 2 5 12 REER 34 -1

BEFEE ST 1,835 1,858 1,913 2,006 ERENMER 9 -8 -6 -6

GRMREFN ST 2,471 2,630 2,888 3,200 MEFHE 110 73 33 72
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